)LUME  20,  No.  8. 


MONTREAL,  FRIDAY,  JULY  24TH,  1931 
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Prompt  Service 
for 

Investors 


Complete  facilities  for 
the  transaction  of  in¬ 
vestment  business  are 
available  at  each  of  our 
offices. 

Prompt  and  careful  at¬ 
tention  is  devoted  to 
the  correspondence  of 
out-of-town  clients. 


A.  E.  AMES  &  CO. 


BuMin€»»  Ettablithed  t9$9 
Toronto  MONTREAL  New  York 
Vwiceuver  Victoria  London.  Eng. 


AY  NOW  CLEAR 
PEG  TO  CONSIDER 
TAKE  OVER  TRAMS 

)8cision  of  Board  on  Fares 
Leaves  Way  Open  For 
Negotiations 

PRICE  TOO  HIGH  ? 


At  the  Lookout  The  Future  of  Beauharnois  Power 

To  Investors  who  have  purchased  the  collateral  trust  sinking  fund  bonds 
of  tho  Beauharnois  Corporation — Issued  some  months  ago  to  the 
FUII'llfU  TTflCAl  extent  of  $30,000,000 — It  undoubtedly  came  as  a  considerable  shock  to 

•■rwintw  learn  through  tho  Inquiry  conducted  at  Ottawa  that  some  millions  of  the 

I  n  AIIK  IIh  company’s  capital  had  evidently  gone  for  what  might  be  politely  called 

IA/U/Ij  Ur  VTIjiJI  "organlzatlpn"  expenses.  It  Is  generally  accepted  that,  as  a  rule,  there 

I  g\«t  /t/kTfAtix  a  nvn  i^ege  expenditures  for  promotion  In  projects  of  this  kind,  but  the 

IlN  KflllNri  RA\I\  connection  with  Beauharnois,  for  buying  up  nuisance  charters, 

vll  UvUlll/  llnOlD  paving  the  way  for  government  approval,  contributions  to  political  funds, 
_ _  etc.,  make  a  total  of  what  might  be  termed  ''Invisible  overhead”  of  alarm- 

EHiden.  M.n,g.n.«.l  De^d-  „p,ndl. 

ed  For  New  Inter-provin-  tures  or  the  state  of  politics  which  seemingly  dictated  them,  the  very  serious 

cial  Agency  aspect  of  the  situation  is  that  public  confidence  has  been  disturbed  to  an 


RECOVERY  SHOWN  DOMINION  STORES 
BREWERIES  SALES  TO  EARN  ALMOST 
FOR  PAST  MONTH  $1  INITIAL  HALFi 


Ahead  of  Last  Year  Since  Be¬ 
ginning  of  June  But  Still 
Behind 

GAINS  MAY  CONTINUE 


Improvement  of  10  Cents  a 
Share  Indicated  Over 
Year 


ed  for  New  Inter-provm-  tures  or  the  state  of  politics  which  seemingly  dictated  them,  the  very  serious  lsalno  ivl/\  i,  L..vyiT  i  iitlie:. 

cial  Agency  aspect  of  the  situation  Is  that  public  confidence  has  been  disturbed  to  an  - 

_  extent  that  it  may  not  be  possible  to  raise  additional  capital  necessary  for  Results  For  Full  Year  Depend  Results 

UTTLE  BUSINESS  CHANGE  o?  W^h«-  OmdWon^om.  Wirt 

IT  LI  f~jr - ' -  «  IT  L  Beauharnois  temporary  financing,  gravely  referred  to  this  situation  pany  Absorbing  oaies  lax  out  — ^In 

Favorable  Indications  of  Exhaus-  ;d  his  appearance  before  the  House  of  Commons  Committee.  Such  a  Policy  Not  Fixed  of  E 

tion  of  Inventories  of  Manu-  situation  is  not  only  a  danger  to  the  capital  already  Invested,  but  would  _ 

facture  Goods Germany  Se-  ^“crease  eventual  costs  and  in  the  meantime  throw  thousands  of  workers  prom  sources  close  to  the  com-  The  s 

■  oLiuic  j  employment  and  render  idle  mechanical  equipment  on  which  large  pany  It  is  understood  that  sales  of  fjrst  1 

cure  For  One  Year  sums  have  been  expended.  vafinnai  -nMuroTioB  t  einro  thp  _ 


DOLLAR  SALES  UP 


on  Weather  Conditions — Com¬ 
pany  Absorbing  Sales  Tax  But 
Policy  Not  Fixed 


•suits  Compare  Favorably 
With  Those  of  A.  &  P*  Stores 
— ^Improvement  Direct  Result ! 
of  Elxpansion  in  East  I 


From  sources  close  to  the  com-  The  statement  of  profits  for  the 


CORPORATE 

TRUST  SHARES 


Cash  Profits  or 
Paper  Profits 

9 


In  Corporate  Tr  -'  Shares 
the  paper  prof;'.;  arising 
from  stock  split-ups,  rights 
and  stock  dividends  are 
immediately  converted  into 
cash  and  paid  to  sharehold¬ 
ers  semi-annually.  Special 
rights  provide  for  reinvest¬ 
ment  at  option  of  share¬ 
holder  on  an  attractive 
basis. 


I  laLiure  y  i  employment  and  render  idle  mechanical  equipment  on  which  large  pany  It  Is  understood  that  sales  of  fjrst  half  year  of  Dominion  ment  at  option  of  share- 

cure  ror  Lme  Year  sums  have  been  expended.  National  Breweries.  Ltd.,  since  the  stores.  Ltd.,  Is  expected  to  reveal  hoUer  on  an  attractive 

-  I  The  committee  Is  to  be  commended  for  the  celfrlty  with  which  the  beginning  of  June  have  shown  a  ma-  net  earnings  of  just  under  $1  per  basis. 

More  stable  marketing  conditions ;  investigation  has  been  conducted  and  It  is  to  be  hiped  that  the  report,  terial  Improvement  over  those  for  the  share  This  represents  a  ealn  of  ap- 

in  the  grain  trade  of  Western  Canad.i  I  which  should  be  presented  at  the  earliest  possible’ moment,  will  have  corresponding  period  of  last  year,  proximately  10  cents  a  share  over 

are  indicated  by  the  proposal  worked  I  in  mind  the  importance  of  the  undertaking  and  the  interests  of  the  the  generally  warm  weather  which  t^e  corresponding  period  of  last  U  D  D  A IM  Q  f>/\ 

out  by  the  provincial  governments |  security  holders,  rather  than  the  creation  of  political  capital  In  showing  has  prevailed  having  been  an  import-  DAIIi  K  Li/* 

and  the  old  wheat  pool  heads  to  form  |  up  relations  between  the  promoters  and  various  Governments  and  political  ant  factor.  Business  up  to  the  be-  The  Financial  Times  Is  Informed  limited 

an  inter-provincial  trading  corpora-  parties.  The  voters  may  be  trusted  to  place  responsibility,  now  that  the  ginning  of  June  had  shown  a  decline  kv  offifisls  of  tho  comnanv  thnttho  r  _ _ _  d 

tion.  This  new  company,  it,  has !  main  facts  have  been  brought  out.  THE  FUTURE  OF  AN  UNDERTAK-  from  the  figure  for  the  first  5  months  incrpase  m  doi Hr  sales  voli^^^  Investment  Bankers 

been  indicated,  will  be  incorporated  1 ING  OF  SUCH  PROPORTIONS  IN  WHICH  SUCH  LARGE  INVESTMENTS  of  1930,  and  it  Is  indicated  that,  even  '  „TtHbutable  to  111^  increase  in  860  Bay  Street,  Toronto 

under  Dominion  laws,  and  its  chief;  HAVE  ALREADY  BEEN  MADE  IS  MORE  IMPORTANT.  with  the  marked  improvement  in  the  number  of  stores  op^ed  but  jg 

executive  is  to  be  satisfactory  to  The  Financial  Times  suggests  that  it  Is  now  the  duty  of  the  Federal  past  6  weeks,  gallonage  this  year  is  a”  direct  result  of  an  expansion  of 

the  pools,  the  provincial  Govern- '  and  Provincial  Governments,  as  well  as  those  responsible  for  the  affairs  still  somewhat  lower.  Granted,  how-  the  business  in  Quebec  and  the  - -  - ; "  - ^ 

ments  and  the  Dominion  Govern- 1  of  the  Beauharnois  Corporation,  to  take  immediate  steps  to  sustain  public  ever,  a  cont^uance  of  the  unusually  Maritime  Provinces  fADDAD  ATC  CTCCI 

ment.  Sale  nf  the  crop  of  the  cur- i  confidence  so  that  the  capital  required  for  the  completion  of  the  under-  hot  weather  throughout  the  summer  ‘  ^  r.-.j'  'g,„qriBon  can  be  LURI  llllA  I  K  ulKl!iL 

1  rent  year  will  be  in  the  hands  of -taking  may  be  raised  without  undue  delay.  Otherwise,  as  has  been  hinted  months,  it  appears  likely  that  ag-  made  betweerTtbe  nVoeTess  of  Do- 

;  the  trading  corporation,  while  the  j  by  Robert  Gardiner,  who  was  responsible  for  the  Investigation,  there  may  gregate  business  for  this  year  will  minion  Stores  and  t^at  of  one  of  it®  IX/TI  f  ADI7M  DI  AMT 

centra!  selling  agency  of  the  wheat  he  a  definite  movement  to  have  the  project  taken  over  by  the  Government,  be  at  least  on  a  par  with  the  record  ay,ip‘f  a-mnetitorc;  Tho  Atianticand  TlILL  Ui  fjll  1  LnlMl 

pools  will  continue  in  operation  for  In  view  of  the  work  that  has  already  been  done,  and  of  the  rather  sales  of  1930.  Pac%c’s  rerentlv  nubiisbed  state  1 

the  disposal  nf  the  carry-over  from  complicated  relationship  between  the  Province  of  Quebec  and  the  Dominion  A  possible  added  source  of  busi-  ment  revealed  a  sbrinirage  of  2%  In  xAAM  IM  vT  lAllM 

pool  business  of  previous  years.  of  Canada  In  regard  to  the  whole  undertaking.  The  Financial  Times  be-  ness  during  the  later  months  of  the  dollar  sales  and"  14<%  inrrease  in  uUUll  111  ul*  JvInlM 

In  view  of  the  kaleidoscopic  lieves  that  Itjwould  be  a  mistake  to  adopt  public  ownership,  even  If  sent!-  current  year  is  indicated  In  the  KaiaB  Dn  the  nthar  band 

changes  in  the  marketing  situation,  ment  in  the  Province  of  Quebec  could  be  turned  In  that  direction.  How-  hopes  of  the  company  of  obtaining  an  inomaBa  of  iv-  in  dniiar  aaioa’  ^  ^  •  »l 

much  concern  has  been  shown  in  re-|fi'^er,  we  do  believe  that  the  Federal  and  Provincial  Governments  could  entry  into  the  B.  C.  field  as  a  result  j.  recorded  bv  Dominion  '^torea  for  Operating  Company  in  the 

gard  to  the  filling  of  two  important  even  more  readily  provide  safeguards  which  would  assure  the  purchasers  of  the  recent  change  in  policy  of  the  _  j  ortiial  sales  Maridmes  to  be  Called  At- 

posts  to  emerge  out  of  the  reorgani- j  ef  Beauharnois  securities  that  their  interests  would  be  protected  In  the  Pacific  Coast  Province  in  an  effort  though  not  official !v  announced  are  lauitic  Steel  Products 

zafion  proceedings.  It  has  been  corporation,  to  break  the  reputed  monopoly  which  KpUpvad  to  have  haen  increased  hv  _ 

proposed  by  Premier  Bennett  (and!  At  the  same  time  It  Is  suggested  that  security-holders  should  be  more  has  been  reported  to  exist  In  the  durine-  the  neriod  '  cm:  ic  /'uneexr 

apparentlv  endorsed  by  the  leading !  represented  on  the  Beauharnois  board  than  under  the  present  distillery  and  brewing  field  there  '  The  confidence  expressed  bv  Mr  Slit*  IS  CrlLlol:.IN 

pool  officials  and  provincial  authorl- j ''arrangement  of  management  preferred  shares  which  control  the  admlnls-  The  company  has  also  made  steady  p-ntiand  at  the  lact  mcciin'c-  nf  - 

ties)  that  John  I.  McFarland,  presi- j  Oration  for  ten  years  from  September,  1929.  Reorganization  along  some  progress  in  the  Maritimes  and  is  cbaraholderB  s^ms  to  Lvb  haan  The  Fin^ciai  Time. 

J ,  _ .  _  iincB  Tirnnid  annnov  In  La  tLa  a Wa.na _ _  iv * -a  _ _  snarenoioers  sscms  TO  Hale  Deen  Saint.  John.  N.B.  —  The  fact  that 


CORPORATE  STEEL 
WILL  OPEN  PLANT 
SOON  IN  ST.  JOHN 


Maridmes  to  be  Called  At- 
lauitic  Steel  Products 

SITE  IS  CHOSEN 


aiarltlme  Burean  The  Financial  Time* 
Saint  John,  N.B.  —  The  fact  that 


agency  of  the  pools,  should  head  the  I  strong  opposition  on  the  ground  that  a  "power  trust”  was  being  estab-  duties  and  taxation  constitute  the  '  jj 
proposed  inter-provincial  trading !  ^  situation  which  both  provincial  and  federal  governments  have  most  Important  factor  in  the  selling  frontin' 


'  _ *  '  corporation.  Mr.  McFarland  is  re- 1  *^'®^®’ttaged,  price  of  the  company’s  products,  the  _ _ _  _ _ .. 

InnipcK  Buron.i  The  Financial  Time.,  have  declined  the  post  hut '  _______  ^  ^  _ _ _  _ _  PoUcY  Of  National  Breweries  with  ^  - ^ 

.Vinnipeg.  —  While  the  judgment  pressure  is  being  brought  to  bear  |  R  r  ||r|’|nrP  rAR  jR  A  RAlIinn  AADD  respect  to  the  increase  In  the  sales  f  AlUAIlA  UIIWL  U 

the  municipal  and  Public  Utilities  upon  him  by  the  provincial  premiers,  !  f,U*  l/Lvll/Cu  rUA  D*V*  lUllljll  vlUll*  ^  UrtllAI/rt  1  U  f  I  Lilt 

ird  here  providing  slightly  in-  and  there  appears  to  he  hope  that  he '  _  has  been  a  matter  of  some  concern  to  rir»ntTTk»irinn  *  l\n 

.-red  fares  is  meeting  with  a  will  reconsider  the  matter.  His  ad-  CITM  I  IFF  AA  IM  TA  ClfAW  CIIADD  market  followers  So  far  the  tax  W|7pi||/ITI|«  V  ADh 

xed  reception,  the  change  is  ex-  ministration  at  the  wheal  pool  head-  uUil  lillJu  Vv*  Hi  1  V  1/01/ if  OflAltl  Increase  has  been  absorbed  by  the  1/ii vUlll  1  llii/  AlllJ 

:tc(j  to  increase  the  Winnipeg  quarters  has  ben  lauded  on  all  sides,  ^  company,  but  it  is  understood  that  fiinoip  M/fTfefP/1 1 

'•ctric  rompany’s  earnings  on  its  and  no  other  name  for  the  new  post  vITIT  AM  AApiTAI  C  A  DMIMI^C  C  A  IM  ultimate  policy  that  will  he  fol-  Lll/Vl  Mf|l/|f  Al  b 

eet  railway  system  by  .nsfi.ftoh  a  has  thus  far  been  suggested.  Mr.  uUll  l/ll  vAIIIaIj  Li  A  R  11 1  If  U  I/  U  A  1 11  lowed  has  not  yet  been  decided  upon.  1  lllUl  ITIVllIuAULl 

ir.  In  the  present  straits  of  the  McFarland  assumed  the  arduous  _ _  The  financial  statement  of  the  com-  _ _ 

npanv  this  will  be  a  fairlv  sub-  duties  at  the  wheat  pool  offices  in'  Om-.  in  il  c  v  information  with  Hon.  C.  A.  Duunin?  Reulies  to 

ntial  measure  of  relief  and  one  Winnipeg  over  a  vear  ago.  having i  P***^**  Comparahve  Results  of  Year  regard  to  dollar  sales,  but.  on  the  to 

ich  is  welcomed  bv  the  local  come  from  the  .41berta  Pacific  Grain  i  versed  and  Capital  Set  at  Just  Closed  With  1B29-30  basis  of  bulk  sales  for  the  govern-  oiermans  ror  tne 

ireholders.  Fompany  at  Calgary.  He  accepted]  $4,000,000  Tn  Cknu,  F-rn.ndnn  ment  fiscal  year  1930 .of  over  30,000.-  Cnmmittee 


SUIT  ON  CAPITAL 


B.C.  POWER  CORP. 
TO  SHOW  SHARP 
EARNINGS  GAIN 


price  of  the  company’s  products,  the 
policy  of  National  Breweries  with 
respect  to  the  increase  in  the  sales 
tax  from  1  per  cent,  to  4  per  cent, 
has  been  a  matter  of  some  concern  to 
market  followers  So  far  the  tax 
Increase  has  been  absorbed  by  the 
company,  but  it  is  understood  that 
the  ultimate  policy  that  will  he  fol¬ 
lowed  has  not  yet  been  decided  upon. 
The  financial  statement  of  the  com- 


It  was  his  opinion  that  here  weeks  for  the  manufacture  of  steel 
{Continued  on  Page  3.)  products  for  Maritime  distribution 

~  ^  '  ■  has  been  hailed  here  with  satlsfac- 

AAMAAA  RAllfPR  tion.  That  the  plant  would  be  es- 

uAPIAl/A  1  UYl  Jul\  tablished  was  definitely  stated  by  R. 

R.  Symington,  president,  who  was 
r|PA|Tn|*r|PD  ADC  accompanied  by  L,  A. 

uLvUlllllljU  ArIj  Waehsmuth,  vice-president  and  gen¬ 
eral  manager,  O.  P.  House,  has 
I7|DCT  MADT^Ar^C  been  transferred  from  Saskatoon  to 
rilXuI  ITIUAIIiAuC  charge  of  the  plant  and  is  al¬ 

ready  here. 

M  1  n  ••  .  The  company  will  manufacture  In 


ntial  mea'sure  of  relief  and ‘on;  Winnineg  over  a  year  ago.  having i Courts  Re-  Comparative  Results  of  Year  regard  to  dollar  sales,  but.  on  the  Sf  ^^ruU^Inadia^^raetiLTom' 

ich  is  welcomed  bv  the  local  come  from  the  .41berta  Pacific  Grain]  versed  and  Capital  Set  at  Just  Closed  With  1929-30  basis  of  bulk  sales  for  the  govern-  Mr.  Biermans  For  the  the  British  Canadian  Packing  C^m- 

,  r™pa„y  „  c.u.rr  He  .coupled  $4,000,000  To  Show  Exp«..io„  Commilleo  K, 

tVhile  the  increase  in  fares  is  the  pept  m  a  puhlic-spirited  way,  _  000  gallons,  it  m.ay  be  estimated  that  _  - 1_ _  loih  l„  a,.a,rraaiai 

-ne  entirely  hv  the  steady  street  recognizing  the  di.stinct  opportunity  i  oMr*  nRAU/M  nilT  rAUF  arhrh  -r^-h  D$-ku/t:n  sales  last  year  were  some-  PLAN  WFl.L  ASSURED  „.Li,L  loh  aMa,ar,raaH  af  tLa 

•  riders  there  is  hope  that  with  it  offered  for  service  to  many  thou-  LONG-DRAWN-OUT  CASE  ADD  TO  POWER  RE«»ER\  ES  what  between  $12,000,000  and  $!5.-  _  „  r  a  ® 

•  return  of  better  times  the  ad-  .sands  of  western  farmers  at  a  time  -  - -  .  aoO.OOO.  Accepting  a  tentative  fig-  success  of  the  Canada  Power  effa  aaf  k,- 

nee  provided  for.  amounting  in  the  when  they  were  beset  by  unusual  fin-  London.-The  Sun  Life  of  Canada  -The  annual  report  of  the  British  ure  of  $13,500,000  as  being  closa  to  org'anizaHon '  plan  is  now  [1%  pr^eeSs  That  the  compand 

'  ter  case  to  about  ten  cents  a  cus-  ancia!  difficulties.  has  won  its  appeal  to  the  Privy ,  Columbia  Power  Corporation  for  thi  the  mark.  It  will  be  seen  that  the  reasonably  assured  m  the  opinion  win  hi  mBmiffrinrin  J  in 

,  ner  a  week,  will  react  more  favor-  The  position  of  manager  of  the  council.  Judgment  rendered  de-  ®  of  t^  member  so/  tL  cornmmee  weeks  time  s"X°!atememf^^^^^ 

'ly  upoh  the  earnings  of  the  com-  Manitoba  pool  elevators,  recently  authorized  canital  of  the  f  show  net  earnings  avail-  tax.  lf  borne  by  the  company,  would  chairman  Dunning  reports  to  The  offfeial  sources  It  will  be  nam^ 

oy.  taken  over  by  the  provincial  govern-  Glares  me  auinonzea  capital  or  me  dividends  on  the  "A”  stock  mean  a  loss  In  revenue  of  around  Pinanajai  Times  that  of  the  out-  i/ialtL  olffi  t 

The  iiidgment  was  significant  also  ment,  has  also  presented  a  serious  company  to  be  four  million  dollars,  of  approximately  $2,500,000  or  $500,-  $405,000,  or  oyer  55  cepts  a  share  ata„Hina  bonds  7i  3  ner  cent  had 

:  the  fact  that  while  no  action  was  (Continued  on  Page  7)  The  judgment  disposes  of  a  cele-  000  in  excess  of  requirements.  (Continued  on  Page  3.)  Sn  deposS  m  support  of  the  ^Z  Tachod  foufwiff  a'^sufvef  ff 

ten  on  the  proposals  to  relieve  the  - - - -  brated  and  somewhat  contentious!  Last  year  the  net  earnings  were  -  plan  up  to  Saturday  last.  At  that  Maritime  centres  Detauf  of  leasf 

'mpany  of  some  of  its  burdensome  nijaiYn  IHirRr  A  CF  ^  divergence  of  only  slightly  over  the  $2.000,M0  UAlUADn  CMITU  TA  there  was  oniv  one  issue  not  etf  from  the  provincial  govern- 

cation  the  commission  took  the;VI-|AI/M  IIUI  l/kAVk  opinion  regarding  the  correct  defln-  mark,  having  been  adversely  affected  H|IWAI|I|  \||l|  I  H  I  II  ,  stipulated  rpQuirements  ramniataa  ' 

(Continued  on  Page  5)  :  l/IlrtRI  liltillLAjL  ition  of  the  terms  of  the  Sun  Life’s  by  the  shortage  of  water  on  the  Pad-  “V  If /IRI/  Jlfll  1 II  UV.  li"  _ 


I  rick  Companies  May 
Benefit  by  Research 

Prick  manuf.irturers  in  Canada 
•  ich  have  already  henefitted  in  re¬ 
nt  operations  by  an  upward  revi- 
m  in  the  tariff  are  promised  fur- 


SHARP  INCREASE 
McCOLL  JUNE  SALES 


case  arising  out  of  a  divergence  of .  only  slightly  over  the  $2,000,000 
opinion  regarding  the  correct  defin-  j  mark,  having  been  adversely  affected 
ition  of  the  terms  of  the  Sun  Life’s .  by  the  shortage  of  water  on  the  Pad- 
charter  involving  its  capitalization,  fic  Coast.  The  company  was  obliged 
In  1865  in  Its  original  charter,  the 'to  make  large  purchases  of  power 
Sun  Life’s  capital  was  set  at  $4,000,- '  from  outside  sources,  and  was  also 
000;  in  1871  the  act  was  amended  involved  in  considerable  expense  in 


HOWARD  SMITH  CO. 
SALES  DOWN  14  P.C. 


plan  up  to  Saturday  last.  At  that  Maritim.e  centres  Details  of  lease, 
time  there  was  only  one  issue  not  ^tc..  from,  the  provincial  govern- 


un  to  the  stipulated  requirements. 
That  was  the  Belgo  Canadian  bonds. 


ment  have  been  completed. 

The  company  is  the  holding  con- 


and  here  the  discrepancy  was  only  pern  for  several  Canadian  steel 
per  cent ,  with  definite  pros-  producing  industries  at  Montreal, 
pects  that  further  support  would  he  Ottawa.  Toronto  and  in  Western 
forthcoming  So  far  as  the  other  se-  Canada,  and  manufactures  sheet 


Material  Benefits  Accruing  From  and  contained  a  slightly  ambiguous  the  erection  of  transmission  lines  Officials  See  Possible  Improve-  curit'ies  are  concerned,  the  percent-  ^Hnrts  thronghourthe  Do 

..  .  -  _  or./4  4f  4a  tLia  tLa  anw.r>an.a.  OVCr  Bnmit.fjftv  TnllOB  tO  fflrrV  lllir-  _ _  •_  _ I  _  ....  ,  ..  .  ,,  fl-Vt!.  * -1 1  U  g  UU  U I  LUC  J-*** 


Imnnv4  nuHns  nn  claiise,  and  It  is  this  the  company,  over  somd  fifty  m.iles  to  carry  pur- 

in^  n  yuues  on  wished  to  have  clarified.  The  Sun  chased  power  to  consumers. 

Gasoline  Ljfe  claimed  a  capitalization  of  $4,- 1  It  is  pointed  out  that  it  is  extreme- 

• — — -  000,000,  but  the  Dominion  Superin-  ly  unlikely  that  this  situation  will 

is  understood  from  sources  fendent  of  Insurance  struck  it  out  recur. 


ment  in  Business  Last  Half 
of  Year 


age  of  debentures  deposited  at  the  minion  and  contracts  for  the  fahri- 

time  rs-ferred  to  was  63  per  cent  of  cation  and  Installation  of  steel  pro- 

preferred  shares.  62  per  cent  and  ducts.  It  is  announced  that  the 

of  common  shares  68  per  cent.  payroll  .should  reach  100  in  the  near 

Under  the  circumstances  the  future,  dependin.g  on  the  demand, 
committee  is  proceeding  with  its  - 


m  in  tne  tarm  are  promisea  iiir-  jf.  understood  from  sources  tendent  of  Insurance  struck  it  ou*  recur  Sales  of  the  Howard  Smith  Paper  ‘  . .  -  .  t*  .  payroll  snouia  reacn  lun  in  tne  near 

ar  materia!  benefits  as  o  result  of  connected  with  the  McColl-  from  the  official  returns  setting the^  In  the  first  place  the  drought  was  Co.  for  the  first  six  months  of  the  tender  the  circumstances  the  future,  dependin.g  on  the  demand, 

.search  aaork  which  has  bee^  car-  pmntenac  Oil  Co.,  that  sales  for  last  capital  at  $2,000,000.  "  of  such  a  nature  that  it  was  unpre-  current  year  are  14%  below  the  vol-  committee  is  proceeding  with  its  .  „  _ 

'd  on  f.sr  some  time  hy  L.  P.  Col-  pjmw  a  further  substantial  cciBinaiit-  in+r«4iiic  ‘  cedented.  and  furtherm.ore,  the  com-  ume  of  the  corresponding  period  of  Plans  for  m.anagement,  and  will  he  Alaoma  Mill  OoerateS 

i.  ceramic  engineer  of  the  depart-  j  f^ose  of  June  last  year.  C,  J  **  i  pany  at  that  time  had  no  reserve  of  3930  an  official  of  the  company  in-  in  a  position  to  announce  these  lust  ^  of  -r 

vr  "conVn  Ts‘  ^ow  Tn^aged  in  ex  An  indication  of  the  Increasing  de-  ff^  tjs"  cL"rfe7%hfs  bln  wL'oppos:  Kwer'L  wMch^ft  could  fall  Lck.  forms  The  Financial  Times.  '  as  --  as  the  adoption  of  the  plan  Qh  Single  Day  Shift 
Mr.  (ollm  IS  now  in  ex  ^  e  nroHnrtq  in  th<»  ^  j  u"  cnarier.  i  nis  diji  as  oppos  Ruskin  i>ower  plant  involving  Officials  of  the  coTni>anv  are  of  is  confirmed.  _ _ 

.ehec'?nd"'Z"  Mlntlme  SovIZ;®  I  tiat  dZing  "Ze  laS  few  day!  !2ce"fo?^hr?e' se  sTonZ*  °WnaZ'  ^  development Zf  56.000  hoVse  power^  the  opinion,  however,  that  whereas  In  connection  with  the  statement  Operations  at  the  new  rail  mill  of 
m  obl^m  ofCoXcinrbZk;  Ihree  ocean-going  tankers,  each  of  g  compromise  was  Reached  bv  which  h^s  been  completed.  The  major  the  trend  of  business  has  so  far  fol-  made  by  Hubert  Bierm^^^^  former  goma  Steel  Corporation  have 

snem^’l  colours  Zhich  have  hit-  SO, 000  barrels  rapacity,  have  unload-  jjjp  case  was  referred  to  the'eourts  P— t’—  of  this  is  now  held  in  reserve  lo^cd  that  of  1930,  the  sharp  falling  ’’c^n  for  some  time  past  confined  to 

„.o  ,od„o,r!:-  r.o.d,.  Tjo  E-.«.  Coort.  whlcb  bold  with  tb.  ?,tTo"'‘do*™bd%S'JV„'’,^  ^  bLr°erwnnn  “I'pSbm.T  JSn.  rbaf  ThTboodf lo”*::  .^.der  “TorToTZobl?'*,"  “'oo“  ItToS; 

rtation  of  grey  and  buff  rolmired  The  company  s  reported  to  he  de-  perinte^dent  of  Insurance.  The  com-  -^ed  demand^  a  .  .g  y  reorganization  plan  proposed  by  aZonest  tZ  lar^r  produc^Z  in  the 

wfth  s  ?^°:/ZcanZda  ♦he  Provincial  months.  No  substantia!  recovery,  the  Securities  Protective  Commi*tee  IVate.f  Latest  returns  indicate  that 

r**,x  cfioif,  11. ret  witli  ?iiccCb.s.  I  tnc  pcw  nufies  on  ^ftsoiine.  Court  of  C3nsu3-  _ ai__  i _  iiawavai.  4e  fnr  until  tv»A  o  •on-  nf  Pnw'pr  &r  Pptne.r  CorDor;i-  _ _ 'i.: _ _ i..  _$? 


effort;'  incet  with  success. 


A'/ 


fact  that  during  the  last  few  days ,  anre' for  three  sessions  Finally  a  development  of  56.000  horse  power,  the  opinion  however  that  whereas  in  couuetmm  w.u.  Operations  at  the  new  rail  mill  of 

three  ocean-going  tankers,  each  of  rcLpro“i^e  wa!  bv  whS  h^s  been  completed.  The  major  he  trend  of  busmess  has  so  far  fol-  made  by  Hubert  Biermans^  former  corporation  have 

80,000  barrels  rapacity,  have  unload-  jjjg  case  was  referred  to  the'eourts  P— of  this  is  now  held  in  reserve  that  of  1930,  the  sharp  falling  been  for  some  time  past  confined  to 

ed  at  the  company’s  refinery  at  Mont-  An  anneal  was  made  to  the  Exche-  against  any  contingency  that  might  off  that  occurred  last  fall  wUl  not  Co  .  hefo.e  sa.l  ng  fo.  mrope.  an  1  g  ^g.^.  according  to  officials  of 

real  East.  nuer  Co!frt  whicTh!ld  with  thZ!,t  arise  and  also  to  provide  for  an  in-  be  encountered  this  year  and  that  in  particular  reference  to  his  claim  company.  This  situ-ation  com- 

j},p  comnanv  is  reported  to  he  de  nerintendeiit  of  insurance  The  com  creased  demand  arising  out  of  any  business  will  in  all  probability  con-  that  the  bonds  to  he  given  —der  pg^pj,  favourably  with  conditions 
The  companv  is  reported  to  tie  de-  perinte^dent  of  Insurance.  The  com-  ,  -.^nansion  tlnue  on  the  lines  of  the  first  six  the  reorganization  plan  proposed  by  gmonest  jvip  jar-er  producers  m  the 

nvmg  very  material  benefits  from  pany  then  appealed  to  the  Supreme  Provincial  months.  No  substantia!  recovery,  the  Securities  Protective  Committee  g/aZs  LatesZeturns  indtJate  th^^^ 

the  new  duties  on  gasoline.  Court  of  Canada. _ !  wkter  Bolrd  wL  recently  fUed  by  b-^®ver.  Is  looked  for  until  the  gen-  of  Canada  Power  &  Paper  Corpora-  Thf^atter  are  w!rkm!  ontv  30%  of 

- - the  Brltsh  Columbia  Electric  Railway  ®ral  conditions  throughout  the  coun-  tion,  are  not  a  first  m.ortgage  secu-  capacity  on  the  average 

—  t  qq  fQj.  sanction  to  a  huge  scheme  try  have  ameliorated.  r!ty,  Mr  Dunning  ha?  made  t..e  fo!-  Ip  pointed  out  that  there  is  no 

whereby  three  power  plants  and  Beneficial  effects  have  been  felt  lowing  statement  to  The  Financial  intention  of  ceasing  operations  at 

four  dams  would  be  erected  to  har-  by  the  industry  in  general  from  the  Times:  Algoma.  The  prosperity  of  the  com.- 

,  ^  w  ness  the  waters  of  Elk  Falls  and  pro-  tarl^*  aod  through  the  operation  of  ‘T  can  say  positively  and  defin-  pgnv.  however,  is  very  largely  bound 

-rt /y*  "y  1  duce  up  to  an  additional  157,000  tlie  customs  act.  Manufacturers’  Itely  that  the  plan  provides  for  the  with,  that  of  the  railway  com.- 

Jmd  A.  horsepower  No  mention  of  the  date  Price®  are  lower  but  nt  the  sam.e  exchange  of  first  moi  t£age  securi-  panies.  So  lonv  as  the  traffic  earn- 

for  starting  work  has  been  made  but  ^1“®  a  large  bulk  of  the  distress  sup-  ties  on  all  properties  in  exchange  j^gs  of  the  latter  continue  to  show 

/r  •  •  _  f  it  is  understood  that  constructite  PH®®  ®re  being  kept  out  of  the  coun-  for  bonds  and  debentures  on  the  jarge  weekly  decreases  tt  is  not  rea- 

JyAUTVlC'llyCllVt'lQ.S  would  be  undertaken  as  and  when  try.  present  cornnanies.  Nomortgagesonabletoanticipateanybigexpan- 

Industrial  conditions  warranted  such  - -4 1  can  or  will  he  placed  ahead  of  the  gjon  for  Algoma  Steel.  At  the  sam.e 

U  a  step  and  need  for  new  power  '  Index  on  Back  Paee  ..1  v,  k  ®®rta’-n  renewals  are  necessary 

/Operating  nine  hvdro-electric  •  sources  was  indicated. _ ^  This  plan  would  have  been  an  and  it  is  hoped  that  sufficient  work 

I  |PERATI>g  nine  nyoro  eiecinc  absurdity  on  any  other  basis,  add-  will  ensue  to  enable  the  company, 

.  -A  If - 114  OAA  u  _  -  -  -  g  niatter  of  at  least,  to  continue  on  its  present 

I  ■'utinued  on  Page  5)  scale  of  operations. 


Gross  Earnings 

I92g 

.  $2,562,185 

1927 

.  2,812,514 

i92H 

.  3.088.529 

1929 

.  3,116,.597 

mo 
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OPERATING  nine  hydro-electric 
power  plants  of  114,000  h.p. 
installed  capacity  in  a  territory 
embracing  approximately  25,000 
square  miles,  Canada  Northern 
Power  Corporation  serves  10,377 
customers  exclusively  with  electric 
light  and  power. 

Power  output  has  increased  over 
69%  and  number  of  customers 
served  over  38%  in  five  years. 


We  recommend 

CjtNADA  NORTHERN  POWER  CORPORATION  LIMITED 
5%  Sinking  Fund  Gold  Bonds,  due  1953 

Price  on  application 


Nesbitt,  Thomson!) 

aud  Company  Limited 
355  St.  James  Street  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton  London,  Ont« 
Wiuiiii>eg  Saskatoon  Calgary  Victoria  _  Vancouver 


Bond  Value  Tabic 
for 

Conversion  Loan  Bonds 

We  have  prepared  a  special  Bond  Value 
Table  to  permit  of  the  ready  calculation 
of  yields  from  Dominion  of  Canada  Con¬ 
version  Loan  Bonds  at  various  prices. 
These  cannot  be  valued  with  the  usual 
bond  value  table. 

We  have  a  limited  supply  of  these  Tables 
and,  while  available,  copy  will  be  gladly 
forwarded  to  those  w’ho  have  occasion 
to  calculate  such  yields  from  time  to 
time. 

Wood,  Gundy  &  Company 

Limited 


Toronto 

Vancouver 


Montreal 
New  York 


Winnipeg 
London,  Eng. 


Government,  Municipal 
Public  Utility  and 
Industrial  Issues 

We  shall  be  pleased  to  submit  current 
offerings  and  information  upon  request. 


Royal  Securities  Corporation 

Limited 

244  <St.  James  Street,  JMontreal 

HArbour  Jt21 
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With  Capital  and  Reserves  of  over 
^74,000,000  and  Assets  in  excess 
of  ^7'50,000,000,  the  Bank  of 
Montreal,  whose  always  high 
percentage  of  liquid  reserves  is 
traditional,  is  one  of  the  world’s 
strongest  banks. 


BANICOF  MONTREAL 

EstabI  ishedTl  8 17 

TOTAL  ASSETS  IN  EXCESS  OP  S7S0, 000.000 


Hamilton  Bridge  Company 


LIMITED 


Designers,  Fahriemtors  and  Erectors 

ef  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


CHAIN  LINK 

FENCE 


For  factories,  schools,  tennis  eourtf. 
Uwns.  partitions,  manufacttired  and 
erected  complete. 

^ritefnt  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTRBAL 


Atlantic  Sugar  Refineries 


SAEVT  JOHN  -  N.B. 


General  Offices  483  McGILL  STREET 
MONTREAL 


C!0< 


e* .— •  •  • 
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MONTREAL  POWER 
MAKES  OFFER  FOR 
LACHINE  SYSTEM 

I  _  I 

'  Submits  Firm  Bid  of  $200,000 
For  Important  Suburban 
System 


basis.  The  number  of  ruslomers 
which  the  comrony  is  servine  also 
shows  healthy  growth,  the  total  now 
exceeding  lo.’soo. 

NEEPmPLM 
MAY  BE  BOUGHT 
NATIONAL  LIGHT 


BIG  POWER  PLINT 
AT  SEVEN  SISTERS 
FORMALLY  OPENED 

Largest  Development  on  Prairies 
to  Have  Ultimate  Cost  of 
$25,000,000 


CONSUMERS  WILL  BENEFIT  I PoMibiUty  of  Joining  Brandon,  BIG  CAPITAL  INVESTMENT 
Net  Price  of  Electricity  Would  i  ****^  ^ate*OwnCTrWp*”  I  Electric  and  Associat- 


Net  Price  of  Electricity  Would 
Be  Substantially  Lower  if  Deal 
Goes  Through — Active  Acqui¬ 
sition  Municipal  Plants 


HYDRO  INTERESTED 


Winnipeg  Electric  and  Associat¬ 
ed  Companies  Have  Brought 
Over  $50,000,000  of  New  j 
Capital  Into  Prairie  Metropolis 


Our  Montreal  Branch 


In  Newfoundland 

Having  twelve  branches  long  establishc 
In  the  important  centres  of  Newfounc 
land,  this  Bank  is  particularly  we 
equipped  to  assist  its  Canadian  client  | 
who  desire  to  do  business  in  that  Colcnjj 

THE  BANK  OF  ^ 
NOVA  SCOTIA  i 

ESTABLISHED  1832 

Capital  Reserves  i 

$12,000,000  $24,000,000 

Total  Assets,  $265,000,000 


;  _  Winnipeg.  —  Possible  sale  of  the 

I  AS  a  result  of  negotiations  which  St'Satlon^’TigirL?  w.^.pa.  Bure...,  Th.  rin.-c-i  Tim., 

j  have  been  underway  for  some  time  pany.  of  Moose  Jaw,  prospective  ^  Innlpeg.— The  hlg  Seven  Sisters 

j  looking  towards  the  sale  by  the  mu-  buyer  of  the  Brandon  utilities  from  plant  of  the  Northwestern  Power 
nlclpality  of  I;Ochlne  of  Its  emtire  1^**®  province,  Is  being  discussed  In  Co.,  subsidiary  of  the  Winnipeg 
I  electricity  distribution  system  to  the  power  circles.  So  far,  however,  the  Electric  Co.,  was  officially  otpened 
;  Montreal  IJght.  Heat  &  Power  Con-  rumor  has  not  been  verified.  jj,g  j  McGregor,  j 

:  solidated,  the  hlg  utility  has  made  a  Neepawa  was  listed  on  the  1931  xrani.nhp  ' 

firm  offer  of  $200,000  for  the  subur-  program  of  possible  extensions  In  lieutenant-governor  of  Manitoba, 
ban  system.  ll^®  provincial  hydro  system,  and  the  throwing  the  switch  which  set  In 

Following  a  statement  made  by  town  council  approached  the  Mani-  operation  the  initial  irntts  of  what 
'  the  leader  ot  the  council  over  the  toba  power  commission  for  a  valua-  will  be  the  largest  hydro-electric 
week-end,  the  Lachine  electricity  tion  of  the  plant.  It  was  proposed  development  in  the  prairie  provln- 
'  plant  was  appraised  at  a  sum  of  to  link  Neepawa  with  the  publicly  ces.  Among  the  many  prominent 
'  $100, POO,  allowing,  however,  for  de-  owned  system  by  a  transmission  men  who  attended  the  opening 
1  predation,  according  to  an  appraisal  line  from  Minnedosa.  The  latter  ceremony.  In  addition  to  the  lieu- 1 
made  bv  experts  of  the  city  of  Ia-  town  Is  now  in  the  provincial  sys-  tenant-governor  were  Premier  John  i 
I  chine  and  officials.  The  Montreal  tem  and  Is  supplied  with  Winnipeg  Bracken,  R.  H.  Webb,  mayor  of  Win-  , 
Light,  Heat  and  Power,  Consolidated,  current  by  a  j|ine  that  taps  the  nlpeg,  Edward  Anderson,  K.C.,  pre- 

had  made  an  offer  of  $150,000  for  the  provincial  hydro  line  between  Per-  sident  of  the  Winniiieg  Electric  Co.  | 
system,  but  following  further  nego-  tage  la  Prairie  and  Brandon.  and  associate  concerns;  John  Mc- 

tiatlons  the  company  made  a  firm  of-  Gladstone,  another  town  listed  on  lOachern,  president  of  the  Winnipeg  ^ 
fer  of  $200,000  for  the  entire  system,  the  development  program  of  the  board  of  trade;  Dr.  C.  H.  Hogg,  con- j 
If  the  transaction  goes  through,  provincial  hydro  system,  has  ap-  suiting  engineer  of  the  Ontario  Hy 
It  -was  stated,  the  Montreal  com-  proached  both  the  power  commls-  dro-lRectric  Commission;  Theo.  | 
pany  will  become  the  sole  owner  of  »fon  and  the  National  Utilities  com-  Kipp,  chairman  of  the  Industrial 
the  Lachine  installation,  save  for  the  Pany,  an  Insull  Interest,  with  a  Development  Board  of  Manitoba; 
equipment  fn  regard  to  underground  view  of  getting  the  best  possible  Frank  Martin,  chief  engineer  of  the 
(conduits,  lamps,  lamp-posts,  and  so  bargain  In  receiving  electrical  en-  Winnipeg  Electric  Company,  and 
I  forth.  ergy.  Wesley  McCurdy. 

I  Hean  Lower  Rates.  A  despatch  from  Gladstone  stated  Lieutenant-Governor  J.  D.  McGre- 

1  The  rnncirriArB  nf  fho  ritv  nf  Tji-  f^’at  negotiations  are  Under  way  he-  sor,  in  officially  opening  the  plant. 


I  forth.  ergy.  Wesley  Met  urdy. 

Hean  Lower  Rates.  A  despatch  from  Gladstone  stated  Lieutenant-Governor  J.  D.  McGre- 

The  consumers  of  the  city  of  I^-  negotiations  are  under  way  he-  sor  in  officially  opening  the  plant 

chine,  it  is  believed,  will  greatlv  the  Echo  Flour  Mills  Com-  ^ald  that  j  hen  he  first  came  to  i 

benefit  by  this  transaction,  should  it  Pany,  which  is  ng  Gladstone  the  west.  53  years  ago.  as  a  .voung 

go  through,  as  the  present  rates  for  ^'tth  light,  and  the  National  I  till-  man.  nobody  ever  gave  a  thought  to 
electrlritv  will  hp  inwerort  hv  the  1*®®  Company,  but  that  no  definite  the  river  any  more  than  to  any 
Montreal  company  and  Sme'uni-  decision  has  been  reached.  other  of  the  streams  flowing 

form.  At  the  present  time  th^  con-  ^^^e  flour  mill  was  burned  down  through  the  wilderness, 
sumers  of  Lachine  are  paying  $5.50  time  ago,  and  the  company  is  I  never  dreamt  for  a  moment, 

per  100  kilowatt  hours  or  $4  95  net  uuderstood  to  be  desirous  of  re-  he  said,  nor  did  anybody  else  of 
when  consumers  take  advantage  of  ^tuBdlng  if  it  can  obtain  financial  that  time,  that  horse  power  in  terras 
I  the  discount  The  new  uniform  through  the  sale  of  its  power  of  hundreds  of  thousands  of  horses, 

I  rate,  it  was  learned,  would  be  set  at  company  is  considering  would  be  used  to  measure  the  elec- 

three  cents  net  per  kilowatt  hour  installation  of  an  extra  engine  to  trical  energy  developed  along  this 
It  Is  understood  to  he  a  part  of  the  Provide  24  hours  service  to  the  river  and  put  to  use  to  create  a 
proposed  agreemnt  that  the  present  *own.  instead  of  partial  service  as  new  era  in  the  progress  of  Winni- 
employees  of  the  Lachine  electricity  present.  peg  and  Manitoba, 

svsteni  will  not  lose  bv  the  change  *  ^  must  extend  to  Mr.  Anderson  ^ 

of  ownership,  as  the  Montreal  utility,  C4ir  AF  DDAUtlAM  my  most  cordial  congratulations  on  | 
should  It  become  the  owner  of  the  jALC  Uf  DnAPIllUFI  F”-"'  achievement  which  has 

system,  has  promised  to  retain  the  .^een  created  hy  the  enterprise  and  i 

present  employees  designated  bv  the  DAIUCD  DI  AMT  DV  ^reat  organization.  It  j 

City  of  Lachine.  The  company  would  I  Ulf  IjIi  1  Lnll  1  DI  erowning  work  to  date  of, 

also  assume  the  responslbiilties  of  achievements  on  the  t\innipe.C| 

the  City  of  I,arhlne  in  regard  to  the  DDAVIMrC  I  Iim  V  associate  companies  of 

Joint  use  of  telephone  poles.  rAUYlllvL  LlIVCLl  Northwestern  Power: 

The  offer  Is  said  to  be  final  and  Company  is  the  youngest.”  i 

the  City  of  Lachine  must  either  ac-  C  rower  Developed  Ahead,  ! 

cept  or  refuse  hy  September  next.  INattonal  Lire  ^  «  rower  CO.  j,  Anderson.  K.C.,  pointed  out ' 
Montreal  Light.  Heat  &  Power  Con-  Makes  Additional  Offer  For  that  although  perhaps  Seven'Sisters  i 

solidated  has  been  active,  during  the  Gax  and  Power  Utilities  bad  been  built  a  little  too  soon,  the 

past  few  years  In  acquiring  and  add-  _ _  usual  practice  had  been  to  erect  de-  j 

ing  to  Its  system  the  publicly-owned  MEANS  GOOD  PROFIT  veiopments  of  this  kind  ahead  of 
plants  of  many  smaller  munictpall-  _  time.  The  business  men  of  Win- 1 


•peg  and  Manitoba. 

"I  must  extend  to  Mr.  Anderson  [ 
my  most  cordial  congratulations  on  j 
thi.s  great  achievement  which  has  J 
■been  created  by  the  enterprise  and 
energy  of  his  great  organization.  It  j 
forms  the  crowning  work  to  date  of, 
the  achievements  on  the  Winnipe.c] 
river  of  the  associate  companies  of 
which  the  Northwestern  Power: 
Company  is  the  youngest.”  ! 

Tower  Developed  Ahead,  i 

E.  W.  Anderson,  K.C.,  pointed  out  j 
that  although  perhaps  Seven'^Sisters ' 
had  been  built  a  little  too  soon,  the 
usual  practice  had  been  to  erect  de- 1 
veiopments  of  this  kind  ahead  of 
time.  The  business  men  of  Win- 1 


ties,  both  on  and  contiguous  to  the  winnlpen Bnrean  The  Financial  Ttm^s  nipeg  could  do  their  part  by  see-! 
Island  of  Monteral.  The  purchase  Winnipeg. — Agreement  on  the  part  ing  that  the  people  who  put  their  j 
of  the  I.Achine  system,  if  consum-  of  the  Manitoba  Government  to  sell  money  into  the  undertaking  and  had  ! 
mated,  would  leave  Westmount  as  the  provincially-owned  Brandon  elec-  the  courage  to  do  that,  would  not ' 
the  only  Important  suburb  which  is  trie  light  and  gas  utilities  to  the  Na-  have  cause  to  regret  their  action.  I 
not  served  by  the  corporation.  tional  Light  and  Power  Company  is  Mr.  Anderson  appealed  for  co-oper- j 

-  expected  to  be  made  at  an  early  exe-  ation  in  the  disposition  of  the  great  j 

CCC^C  AYITOADITV  cutlv©  council  meeting.  quantities  of  power  which  would  be; 

uDfiAu  AUlllllKII  I  The  government  was  understood  to  ground  out  of  the  wheels  of  the! 

*av«a*W*ll**  have  been  ready  to  authorize  the  plant,  set  in  motion  that  day.  ! 

i  liAD  Df  A  DD  A  lUFT  ^  council  meeting  on  Friday,  After  sketching  interesting  hts- 

fMK  Kllj  FICIIJ|*^|  but  did  not  do  so  on  account  of  the  torlcal  facts  in  connection  with  the, 

1  ^  absence  of  Premier  Bracken,  who  re-  Winnipeg  river,  Mr.  Anderson  men-j 

I  — - -  malned  In  Regina  another  day  in  con-  tinned  the  men  responsible  for  the' 

Development  On  North  Side  of  I  ference  with  prairie  premiers  on!  financing  of  the  plant.  It  was  un-', 


Serving  Canada's  Baking  Industry 
for  more  than  sixty  years 

FLEISCHMANN’S 

BAKERY  SERVICE 

fleischmaon’s  Yeast  :  Fleischmaao’s  Baking  Powder 
Fleiscbmaon’s  Arkady  .  Fleiscbmann’s  Panoroalt 

Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE:  MONTREAL 

A  Canadian  corporation  operating  Canada's  largest 
fresh  food  delivery  system 
manufacturers  and  DISTRIBUTORS  OF 
Fleiscbmaan's  Bakery  Products  •  Fleiscbmann's  Yeast  for  Health 
Magic  Baking  Powder  *  Gillen’s  Lye  ■  Royal  Yeast  Cakes 
Chase  &  Sanborn’s  Tea  and  Coffee 


Claude  Neon  Generali 
Advertising  Limited; 

PAINTED  DE  LUXE  DISPLAYS  [,  ELECTRIC  DISPLAY  j  i. 
HIGHWAY  BULLETINS  [  COMMERCIAL  SIGNS  J 

WALL  DISPLAYS  from  C«>a,t  to  Coait  |  ASCHCRAFT  SHOW  CARDS 

ROOM  404,  POWER  BLDG. 

1C7  CRAIG  STREET  WEST 

MONIREAL  '! 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


St.  Lawrence  Paralleling 
Beauharnois  Planned 

Ottawa  Pore  an  The  Ftnanctal  Ttme* 

Ottawa.  —  Plana  for  another  huge 


wheat  marketing  problema.  fortunate,  he  said,  that  no  repre-  ! 

Terms  by  which  the  Brandon  uttll-  sentatives  of  Nesbitt.  Thomson, ! 
ties  would  be  sold  to  the  private  cor-  Limited,  were  present,  as  Mr.  N'es- 1 
poratlon  are  understood  to  involve  bitt  and  his  associates  were  a  group  ! 
an  agreement  on  the  part  of  the  buy-  of  far-sighted  Canadian  financiers  ; 
er  to  pay  a  substantial  cost  of  the  who  hod  had  the  courage  and  wls-| 


I  provinical  hydro  transmission  lines  dom,  under  existing  circumstances, 
n  Brandon.  Which  were  built  last  to  tackle  this  development. 

■  ”Our  financial  agents  and  the! 

in  thA  HmiPA  nf  rnmmnna  ■n.-ViinVi  haa  I  company  Is  Said  to  he  prepar-  company  had  been  responsible  dur- : 

P-r  .P.  m.  ,h,  ra,.  ,»w  y,.rs 

rontln.  of  Montreal,  seeks  leave  f,,  mg  into  Winnipeg  new  capit-il. 

introduce  a  bill  to  construct  canals  from  Portage  Prairie  amountmg  to  approximately  $d0.- | 


ALGOMA  STEEL  CORPORATION,  Limited! 

SAUL-T  STE.  tVIARIB,  CeLnadEa. 


tf>m  'arc  indicated  in  a  petition  filed 
:  in  th«  House  of  Commons  which  has 
I  been  made  on  behalf  of  Narrisse  M 


between  r'ardinal  and  Cornwall,  Ont., 
land  between  Hungry  Bay  and  La- 
prairle  Basin,  Que, 

I  The  petition  asks  for  such  power 
'as  will  enable  the  Ontorlo-Quebec 
fanal  and  Power  Company  "to 


to  Brandon,  and  the  entire  SliiO.bOb  OOO.t'OO." 


cost  of  the  auxiliary  wooden  pole  line 
from  Wawaneso.  to  Brandon. 

W  ould  Pay  $350,000  More. 


Evidence  of  Confidence.  I 
Premier  Bracken  drew  attention  j 
to  the  claim  of  experts  that  the  ex-' 


as  will  enable  the  Ontorlo-Quebec  This  would  mean  that  the  company  penditure  of  $].nno,non  m  water  I 
iranal  and  Power  Company  "to  approximately  $3an,noo  to 

rreQte  a  deap  waterway  thrpuighout  ^  ,  lio.ooo^noo  for  related  industries.  Asi 

'the  entire  distance  from  the  eastern  Pr'®®  ■,1.398,000  for  the  disUibu-  j25.ooo.non  would  eventually  be  ex- i 

end  of  fthe  Welland  r'anal  to  the  D®®  system  and  power  phant  m  Bran  ppn(jp(}  for  the  completed  Seven  I 
iharhor  of  Montroal,  such  waterway  , Iaa Sister.s  development,  it  could  be  ex- 
I  or  .ship  channel  to  be  not  less  than  would  be  about  S^on.nnn  on  the  P'ant  pg^tp^j  that  $2.50,000.nno  would 

'3-5  feet  in  depth  throughout;  to  re-  an4  distribution  system,  being  that  ppent.  for  other  industries, 
gulate  amd  maintain  the  waters  of  rnijch  more  than  what  the  province  completion  of  the  plant,  he 

Lake  St.  Francis  to  the  average  PaKl  when  it  bought  them  from  the  evidence  of  the  confl- 

;  spring  level,  with  the  right  to  have  '  Gas  and  Electric  Company  at  of  jjjp  p,jf  tiieir 

l  and  to  do  all  such  things  as  may  ®f  the  year  .  ,  monev  into  it.  Manitoba,  needed  tJie 

be  pertinent  to  such  an  undertak-  "n®  government  Is  understood  to  rp.establishment  of  the  confidence 
,  Ing  or  incidental  to  the  production  ®®  prepared  to  supply  eleetrical  en-  ^ne  of  the  best 

'of  electric,  hydraulic,  pneumatic  or  ergy  at  cost  to  the  company  at  Bran-  accomplishing  this  was  to 

I  other  power  and  to  the  use.  sale  or  ^on  with  the  proviso  that  the  pre.sent  proceed  with  the  development  of 
leas©  of  sarD©.’*  rates  charged  to  customers  in  natural  resources  as  the  wa- 

A  toll  bridge  over  the  St  T.«,w-  BrajDdon  shall  be  maintained.  pp,\ver.s 

i  rence  from  Valleyfield  to  Toteaii  Before  the  deal  was  finally  con-  _ _ ^  ,‘J _ _ 

i  Landing,  Que.,  is  also  included  In  Rummated  it  would  have  to  be  rati- 

I  the  scheme.  fipd  by  the  Manitoba  Legislature.  Port  Hope  Manufacturing 

j  Similar  legislation  has  been  While  this  would  not  necessarily  Fat-norl  19  Poi- 

:  sought  by  Mr.  Tantln  at  previous  mean  a  special  session  of  the  Legis-  uarnea  rcr 

;  sessions  of  Parliament,  but  has  not  lature,  it  is  believed  that  the^govern-  - I 

'  been  carried  beyond  preliminary  ment  would  call  for  a  special  session  Pnr"t 
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730  Canada  Camani 
Buildin, 


ter  power.s. 


Bret^ch  Office; 
TOFONTO: 

1206  Northern  Ontarla 
Building 


fled  by  the  Manitoba  Legislature.  Port  Hope  Manufacturing  I 
W’hile  this  would  not  necessarily  to  19  P*...  ! 

mean  a  snerlal  session  of  the  Legis-  Lamed  Per  Ohare 


soon  after  harvest.  „  ..  ,, 

The  National  Light  and  Power  f""'  "7  ^[roB* 

Companv,  prospective  purchaser  of 


Toronto  ntirenii  The  Financial  Tlmca. 

Toronto.  —  Net  earnings  of  Port 


RECORD  OUTPUT  FOR 
CANADA  N.  POWER 


the  Brandon  plant,  is  a  f'anadian 


ed  by  I'  rane  Limited,  of  Montreal,  for 
the  eleven  months  ended  December 


I  AllAllA  11  I  IlWrK  The  Canadian  company  was  nrgan- 

A/niiXiI/il  11a  1  V  Tf  ijll  to  take  over  the  Moose  .law  elec- 

-  trie  utilities  when  the  Iowa  corpora- 

!  June  Production  of  Power  Corp.  ♦-'®^  bought  the  muniripaliv-owned 


companv,  and  a  subsidiary  of  the  .  ,a,a  .  j  ...  aioi'iSQ 

c...  _ _ _  r  _ _ _ 31st,  lOth,  amounted  to  $181. J88,  as 

Iowa  Southern  Utilities  r.orpoiation  _ „.nt,  t',??  noj,  tn 


Subsidiary  Up  19.6  p.c.  at 
35.297,330  k.w.h. 

Another  record  In  power  output  Is 


anadian  comnanv  was  organ-  ®®®’P®''ed  with  $277,024  in  the  twelve 
tab-A  A'.-or  tvio  Ta'.ir  aIaa  months  ended  .Tanuary  31st,  1930.  and 

,  take  over  the^Moose  .law  Pier.  ^3^3  2-^  the  vear  ended  .laniiary 

ilitips  when  the  Iowa  corpora-  -r-i.  ‘  _ 

ought  the  muniripaliv-owned  ^  v,'"*'  -jict  Tavoc 

Moo.se  .Taw  plant  in  April,  1030.  7 

_ ^ _  _  absorbed  .$7,308  and  depreciated  $92,- 

g~,  Dal  IiT*  1  '•’oving  net  profit.s  of  $80,906, 

GftpC  Hreton  Utility  In  compared  with  $176,375  for  the  pre 

(.•.ranted  Rate.n  Revision  , period  and  $207, 649  two  years 
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reported  for  fune  last  by  Canada  I  **'*’^'*'™®  W'*''®"" ^ !  7- 
Norihern  Power  Cprppration,  Lim- j  Halifax,  NS.  —  The  Nova  Seotiaj,  ''^^ 
Ited,  a,  subsidiary  of  Power  Corpora-  Board  of  PuYdic  Utilities  has  granted  7  ' 


.ritimc'iiurenu  The  rint,.,rii.)  Time.  '>8®  Preferred  dividends  absorbed 
Halifax.  N.S.  -  The  Nova  Beotia  n®/’  ®®'®®’®n 

I  Ited,  a  subsidiary  of  Power  Corpora-  Board  of  Public  Utilities  has  granted  7,'^  7aCs  surplus ''vm’sVw  and  the 
rion  of  Canjifia  Total  kilowatt  hours  the  appiieation  of  eastern  t  iehl  <?■  ,„.„7  Aar.-iAfi  fArnrnrrt  w«a 

I  generated  during  that  month  Power  t  ,>  a  new  body  which  recent  '  icorninec  u/ere  ennal  to 

emounted  to  35,297.339,  which  is  the  !y  acquired  the  holdings  of  the  r'ape,  ,  o  ,  ‘ .h„Ve  mmnnrerl  with  *4  60 
largest  output  in  the  history  of  the  Breton  PTlectric  Company  in  Sydney,  *7  -iAi.e' or.,!  -c 

company  and  represents  an  increase  NS.,  for  a  downward  revision  of  '®  P’’®'''  .  p  id  ♦ 

of  19.6%  over  the  corresponding  rates  which  will  bring  the  basic  ego. 

month  in  1930  when  the  total  was  lighting  rate  to  five  cents  per  k.w.h  ,  . 

29,485,910  kilowatt  hours.  the  lowest  -which  Sydney  has  ever  (  OURTVn.DS  TO  FiXPANB. 

Canada  Northern  Power  has  shown  had  This  new  rate  also  conforms 
substantial  progress,  particularly  to  the  rate  .set  in  the  tentative  ‘  ovnwall  The  Britisb-Cftnadian 

I  during  the  past  three  .vears,  and  agreement  between  the  Nova  .Benti.i  firm  of  Courtaulds  at  f  ornwail  i.^  to 

j  with  the  extension  of  gold  mining  Light  and  Power  f'nmpa'ny,  which  at  increase  its  production  'of  yarn  hy 
!  activities  in  Northern  Ontario  and  one  time  appeared  as  the  prospective  60  per  cent,  within  a  two  months’ 
,  Northern  Quebec  the  future  of  this  success  of  the  Cape  Breton  Rlectric  period,  according  to  Norman  Linnett, 
!  company  is  regarded  as  distinctly  Company,  and  the  t'ity  of  Sydney,  general  manager  of  the  concern,  who 
j  promising.  An  interesting  feature  and  which  was  endorsed  by  a  pic-  is  Just  pack  from  England.  The 

in  connection  with  the  supply  of  biscite.  new  addition  will  bring  the  number 

[power  for  mining  is  that  the  gold  The  new  rates  come  into  effect  on  of  operatives  on  the  payroll  up  to 

I  mines  operate  on  a  24-hour  a  day  August  1.  1,500. 


(OURTM  T  DS  TO  EXPAND. 

‘  ovnwall  The  Britisb-Canadian 
firm  of  Courtaulds  at  f  ornwail  is  to 
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NDON  SEEN  AS 
GAIN  BECOMING 
SOURCE  OF  LOANS 

ince  Commissioner  of 

Toronto  On  Visit  of 
Discovery 

ONDmONS  CHANGING 

lie  Borrowing  Within  the 
mpire  May  Again 'Develop 
it.  Before  the  War  After 
eventeen  Years 


>nto  Barean  The  Ftnanelal  Ttmes 
>ronto. — George  O.  Wilson.  Com- 
iloner  of  Finance  and  City  Treas- 
of  Toronto,  has  Just  returned 

1  London.  To  a  representative  - 

'he  Financial  Times  Mr.  Wilson  n  n  nivnoir 

Bd  that  his  visit  to  London  was  “* 

ely  one  of  discovery,  the  object  Appointed  provincial  manager 


THE  nNANCIAL  TIMES,  MONTREAL,  JULY  24,  1931. 

Maje  Provincial  Manager  Govemmetit  Policics  Bcing  BEADHARNOIS  MAY 
PPP^BHHPI  Reflected  In  Better  Trade  SUFFER  BECAUSE 

Influence  Being  Brought  To  Bear  To  Increase  Volume  Of  CREDIT  IS  SHAKEN 


Influence  Being  Brought  To  Bear  To  Increase  Volume  Of 
Shipping  Through  Canadian  Ports  —  Jime  Trade 
^  Encouraging. 

AN  ERA  OF  BETTERMENT  IN  EVIDENCE 


Sir  John  Aird  Makes  Serious 
Statement  At  Ottawa 
Inquiry 


Ottawa.  —  Trade  rei>orts  for  the  exports  to  other  countries  are  the  UNEMPLOYMENT  PROBABLE  j 

month  of  June,  emanating  from  the  largest  during  the  past  decade  with  - 

Department  of  Trade  and  Commerce  the  exception  of  the  crop  year  Ottawa — The  adyisahillty  of  brlng- 

and  examined  by  the  Bureau  of  1928-9  when  extensive  shipments  Ing  the  Beauharnois  investigation  to 

Statistics,  convey  some  pleasing  were  made  to  China.  a  conclusion  as  quickly  as  possible 

features.  Although  external  trade  A  very  noteworthy  Improvement  in  the  interests  of  the  further  ne- 

In  the  aggregate  is  still  below  the  In  the  export  of  butter,  cheese  and  cessary  financing  of  the  undertak- 
records  of  the  past  few  years,  there  other  products  of  the  farm  Is  re-  Ing  was  emphasized  during  the  hear- 
Is  considerable  comfort  to  be  deriv-  ported.  And  this  appears  to  indl-  Ing  by  Sir  John  Aird,  who,  as  pre- 
ed  from  the  fact  that  the  balance  of  cate  that  the  policy  of  more  mixed  sldent  of  the  Canadian  Bank  of  j 
trade  for  June  Is  favorable  to  Can-,  farming  which  is  being  advocated,  Commerce,  represents  one  of  the 
ada.  That  Is,  the  Imports  for  June  is  ^bearing  fruit.  And  still  again  three  big  banks  which  has  played  a ! 
were  $52,607,000,  and  the  exports  the  direction  of  the  export  to  Brit-  part  in  the  corporation’s  financial  ■ 
were  $54,348,000.  ish  countries  Is  observed.  affairs.  These  banks  have  been  ad- 

Whlle  the  exports  are  only  half  Take  butter.  In  June,  1931,  the  vanning  capital  temporarily  in  the  j 

.  what  they  were  two  years  ago,  so  total  exported  was  18,739  cwt.  of  usual  way  pending  the  issuance  of ' 


From  China  to  Peru— 

...  in  London,  Paris  or  Havana — anywhere 
I  you  go — ^Travellers’  Cheques  arc  universal 
money. 

Before  going  away  buy  Travellers’  Cheques 
at  The  Royal  Bank  of  Canada  and  avoid 
worry  while  travelling.  They  are  as  good  as 
cash  and  far  safer. 


SOLD  BBRB— ACCEPTED  EVERYWHERE 


ely  one  of  discovery,  the  object  Appomteo  pro^nciai  manag^^  far  as  dollars  go.  It  has  to  be  reck-  which  the  United  Kingdom  pur-  securities  and  their  purchase  by  the 
g  to  ascertain  whether  the  time  of  Quebec,  Canadian  Fin-  ^Ijat  the  bulk  does  not  show  chased  no  less  than  17,922  cwt.  In  Investing  public. 


propitious  for  re-establishing  aAClal  Founders,  Limited, 
ncial  contacts  thai  existed  be-  - 

NESBITT  -THOMSON 

have,”  he  said,  "had  Interviews  t  AiivtiswrvAX 

1  the  heads  of  the  principal  banks  Tl  1  f  II^  A  V 

issuing  houses,  and  everywhere  Ini  A  A 

ive  had  a  considerate  and  sympa- 

ic  reception,  and  In  some  quar-  — ; - 

distinct  encouragement.  Sub-  Close  Woridng  Arr 
lent  to  the  outbreak  of  the  war  Concluded  With  J.  C. 

.914,  the  City  of  Toronto  was  un-  u  A  Ca. 

»  to  obtain  its  capital  require-  tosn  &  1..0. 

its  in  that  centre  and  these  have  - 


i<ounaers,  n,imuea.  such  disparity,  for  prices  are  far  be-  June.  1930,  the  export  was  only  “The  Bank  of  which  I  am  oresi- 

low  what  they  were  In  the  pros-  863  cwt.  The  total  export  during  dent,”  said  Sir  John,  "has  been 
CDITT  TIIAMCAM  porous  year  of  1929.  Comparisons,  the  past  twelve  months  was  31,460  dragged  into  this  case  for  whatrea- 
jDII  I  •inUlnuUlM  therefore,  with  the  same  months  In  cwt.,  so  that  June  alone  was  res-  son  I  do  not  know.  The  Bank  made 

previous  years  are  of  little  value  ponsible  for  much  more  than  half,  advances  to  this  company  after  le- 
IM  II A I  III  AY  fill  At  ^  monetary  point  of  view.  Prices  are  Illustrated  by  the  fol-  gal  opinion  and  on  the  strength  of 

111  n/tLIrMA  ULnL  Comparison  Is  better  with  pre-  lowing:  18,739  cwt  In  June,  1931,  the  Order-in-Council.  In  due  time, 

ceding  months,  and  It  will  be  ob-  brought  $401,831,  whereas  the  total  the  bank  was  repaid  but  it  received 
ixr  J  •  A  ■  -  .  served  that  the  exports  show  a  export  for  12  months  up  to  June,  no  Indirect  or  direct  bonuses,  either 
Close  workup  Arrangen^t  steadying  down.  The  figures  given  1930,  namely,  12,197  cwt,  yielded  bond,  stock  or  by  cash.  It  was  an 
Concluded  With  J.  C.  Maddn-  are  of  purely  Canadian  produc-  $494,935.  ordinary  banking  transaction.” 

tosh  &  Co.  tions:  Commenting  opon  the  changing  When  this  original  advance  was 

December  ......  ..  ..  ..  $66,819,000  situation  with  regard  to  export  of  made  by  the  bank,  proceeded  Sir 

•  •  January  ..  ..  ....  ..  ..  44,617.000  farm  products,  an  exuberant  official  John,  it  was  agreed  other  credit 


been  arranged  for  the  past  sev-  Maritime  Bureau  The  ri»anciai  Time.  February .  43,872.000  of  the  department  of  agriculture  would  be  given  the  Beauharnois 

?en  years  through  the  medium  or  Halifax.  Announcement  is  made^  March .  55,048,000  says:  “You  are  going  to  see  great  company  but  “naturally  the  bank 

dicates  composed  of  New  York  j_  Mackintosh  &  Co.,  Ltd.,  in- 1  April .  33,935,000  changes.  We  are  going  to  take  a  far  now  hesitates  to  make  further  ad- 

istment  bankers  and  bond  houses  of  city,  of  i  . ••  59,833,000  larger  hand  than  we  have  ever  done  vances.  In  view  of  what  has  been 

jciated  with  Canadian  banks  and  ^  .  54.348,000  in  the  development  of  Canadian  brought  out." 

d  houses,  the  major  part  of  all  the  consummation  of  i  government  circles  gratifica-  trade  and  Industry.  We  are  going  Speaking  as  a  banker.  Sir  .Tohn 

les  having  been  absorbed  in  New  arrangement  between  that  organize- j  tjon  is  expressed  that  a  larger  pro-  to  add  remarkably  to  the  wealth  said,  he  believed  "a  great  damage 

tion  and  Nesbitt.  Thomson  Co.,  Ltd.,  j  portion  of  Canadian  wheat  has  been  and  buying  power  of  this  Dominion,  has  been  done  to  credit.”  Heavy 
Prior  to  the  war,  all  sales  of  T(m-  Montreal.  Confirmation  of  the  1  through  Canadian  ports  We  are  being  organized  and  direct-  commitments  had  been  made  by  I 

0  debentures  were  arranged  by  ^  Tuade  bv  D  K  Muring  the  past  eleven  months  of  ed  better.  We  shall  play  our  part  the  Beauharnois  corporation.  Sir  | 

mte  treaty  through  London  bank-  _  . ,  .  -oip- manaeer  and  director  present  ciop  year  than  for  a  with  more  wisdom  and  a  surer  cour-  .Tohn  would  recommend  that  "the  j 
or  issuing  houses,  but  subse-  of  years.  Since  August  ap-  age."  air  be  cleared  as  quickly  as  possi- 

ntly  the  policy  was  adopted  of  »  Halifax  *  I  proximately  per  cent,  of  the  total  For  a  year  and  more  we  have  ble,  at  the  earliest  possible  momentj 

: mg  for  tenders— by  prospectus—  was  on  a  visit  to  Halifax  I  overseas  shipments  were  made  been  grasping  at  every  straw  of  so  the  project  may  go  on.”  .41- 1 

j  I  Canadian  ports.  Most  of  the  comfort  and  encouraging  ourselves  though  he  was  not  speaking  for  all 

®  bidder.  This  of  the  splendid  record  of  J.  C.  |  wheat  to  Great  Britain,  however,  is  with  every  chance  cause  for  optim-  the  banks.  Sir  John  believed  he  was 

hod  having  proved  entirely  sat-  tntosh  &  Co.,  Ltd.,  In  successfully  I  through  United  States  At-  Ism,  but  It  Is  evident  that  we  are  echoing  their  thoughts, 

ctory  from  the  tax-payers  Pol°t  serving  the  Investors  of  the  Prm’lnc  |  jajjtic  ports,  o,. mg  to  the  greater  already  In  the  era  of  betterment.  In  reply  to  Peter  White,  KC., 
I'lew,  Is  now  the  definitely  estab-  for  many  years,  he  considered  t  e  volume  of  tramp  tonnage  available  The  trade  and  commerce  depart-  counsel  for  the  committee.  Sir  John 

led  policy  of  the  principal  Cana-  connection  a  most  valuable  one  for  ^here.  ment  points  to  the  Increased  pro-  said  credit  was  being  injured  "by 

■n  municipalities  and  the  majority  his  firm.  As  a  re^lt  of  '  Canadian  policy  at  present  la  to  ductlon  of  pig  Iron,  the  Increased  the  fact  that  the  public  will  not 

(Canadian  provinces.  Civic  or  ing  arrangement,  the  facilities  of  vigorously  encourage  Inter-EmiHre  traffic  through  the  Welland  and  St.  take  up  the  second  Issue  of  (Beau- 

rernmental  borrowing  Is  not  a  Nesbitt,  Thomson  &  Co.  Ltd.,  liml  -  trade,  and  the  prospect  Is  that,  as  Lawrence  canals,  and  the  decrease  harnois)  securities.  With  this  In- 

ittw  of  sentiment  but  of  business  Ing  their  Investigating  departm  ^  time  goes  on,  more  bottoms  will  be  in  the  number  of  commercial  fail-  quiry  going  on,  the  public  will  not 


The  Hoy  al  Bank 
of  Canada 


'Strebtg  Canada  Sinca  1869 


to  the  Empire,  naturally  would  Nova  Scotia  through  their  corres-  unemploy^  the  project  while  that  Is  going  on.” 

fer  to  arranp  its  borrowings  pondent,  J.  C.  Mackintosh  &  Co.  Ltd.:  Exports  of  Canadian  wheat  to  ment  And  the  worst  of  that  mera-  Sir  John  said  be  did  not  know  I 

Lnm  the  lamily  circle,  but  not  at  jn  announcing  completion  of  the  Great  Britain  during  the  present  ployment  is  the  army  of  men  who  Mr.  Sweezey  personally,  would  not  ^ 

\  business  for  senti-  arrangement  with  Nesbitt,  Thomson  crop  year  are  already  more  than  have  not  been  equipped  by  training  recognize  him  If  he  met  him  on  the 

jnt.  Theremre.  it  would  be  a  ^  co.  Ltd.,  President  John  E.  Wood,  double  the  whole  preceding  crop  or  experience  for  other  than  “white  street.  He  was  speaking  only  as  a  | 

jirce  of  much  gratification.  If  the  ©f  J.  C.  Mackintosh  &  Co.,  Ltd.  said  year,  but  still  under  two-thirds  of  collar’*  jobs.  These  are  more  dif-  banker.  “If  ttie  company  is  not  able  ' 

financiaj  relations  which  ex-  jn  part: — “Established  in  1878  by  the  the  record  year  1928-29.  However,  ficult  to  deal  with.  to  get  credit,  the  project  will  come  j 

9d  with  London  prior  to  1914  could  late  Mr.  J.  C.  Mackintosh,  this  busl- i  - - - - - -  to  a  ston.”  Several  thousands  of 


re-established  on  a  competitive  ness  has.  we  believe,  kept  thoroughly  Infpr<»«fr  Nnf  Mot  Rw 
-is  with  New  York  and  Canadian  abreast  of  the  times  in  meeting  the ,  1 

Qks  and  bond  houses.  It  would  needs  of  Investors.  loronlo  suburban  Ry. 


Result  of  Tenders 


I  to  get  credit,  the  project  will  come 
1  to  a  stop.”  Several  thousands  of 
I !  working  men  were  Involved,  with 
I  the  families  and  dependents. 


Fifteen  Heads  Are 

Better  Than  One 

When  you  place  your  estate- or  your  present 
financial  aflfeirs  under  our  care,  your  interests 
are  under  the  control  of  a  group  of  specially 
trained  experts. 

CrownXrustGompany 

William  I.  Gear  «  - President 
Arthur  Lyman«9  ••  Vice-President 
fisr  Daniels  «■  Vice-Pfestdeni 

jRViNCP.REXPORDrr  Cen.  Manager 

St.  James  Street  «  Montreal 


eci  loronio  s  capiiai  imancing  on  ^^ve  effected  a  working  Toronto  Burrnu  The  Financial  Time*  CITY  OF  SU3DIEK.«STDE.  Rond  Rreoitit*^  - ==^  ^  -  '| 

y  other  basis.  I  believe  that  the  affiliation  with  the  well-known  in-:  Toronto.  -  The  British  Empire  Summerside  PET  awarHert  OOHO  DTeVlZlBS  ^ 

ening  of  the  London  money  mar-  vestmount  bouse  of  Nesbitt,  Thomson  ;  Trust  Co.  of  Tendon.  England,  acting  $28  500  5  per  cenr  20  vcL  -  - 

municipal  and  gov-  ^  ^  Ltd.,  having  its  headquarters  as  trustee  for  the  debenture  holders  fund  deLntures  in  demoniSon.  The  moratorium  proposal  Is  aeon- 

atimen/  and'^dn  mur'h  to Montreal,  with  branches  covering,  of  the  Toronto  Suburban  Railway  „f  Scotia  structive  attempt  to  deal  with  the  is  usually  asked  for  such  work,  but  Important  result  of  the  Installations 

a..  uiucn  to  promote  entire  Dominion  of  Canada,  with  Co.,  has  sent  out  a  notice  to  the  hold-  price  of  102  70  or  a  cost  basis  situation.  It  must  not  be  forgot-  it  was  emergency  work,  and  they  of  refrigeration  plants  In  numerous 

[ide  between  the  two  countries.  .vnir-  tho  Maritime  ers  of  the  first  mortaaae  de-  ..  .uo.  *1,..  _ _  _ le¬ 


aks  and  bond  houses.  It  would  needs  of  Investors.  loronlo  suburban  Ky. 

latter  to  "It  is  a  further  move  In  this  direc-  - - 

ect  Toronto  S  capital  financing  on  _  *Vi_.  have  effected  a  workine  Toronto  Bureau  The  Financial  Time* 
y  Other  basis.  I  believe  that  the  affmltfon^ Toronto.  -  The  British  Empire 


the  exception  of  only  the  Maritime  mortgage  de-  ^ -g  fenders  *^ut  the  War  Debts  were  con-  said  they  would  undertake  It  for  units  Is  that  fixed  assets  have  in- 

Provinces.  There  Is  no  firm  in  benture  stock  to  the  effect  that  the  fojju^.g.  i  traded  during  a  period  of  high  that  figure.  The  work  Is  being  di-  creased  very  materially. 

Canada  which  has  a  record  superior  interest  due  July  20th  could  not  be  g^nk  of  Nova  Scotia . 102.70  I  P^'mes,  and  that  the  large  declines  \ided  between  them,”  For  a  time  during  the  depression 

to  that  of  Nesbitt.  Thomson  &  Co.  provided.  Dnm.  Securities  Corp  .*io2”38  have  taken  place  In  the  level  -  the  company  delayed  the  opening  of 

®  Ltd.,  both  in  its  business  methods  and ;  The  old  Toronto  Suburban  Rail-  East.  Securities  Corn.  "."iloo'so  commodity  prices  render  their  Dnitiininw  Stores  To  Eam  least  confined  ex- 

’  in  the  quality  of  the  securities  which  :  way,  which  operates  from  the  corner  e.  H.  Burgess  &  Co  .  .  V.  !!l02  53  discharge  the  more  onerous.  In  ad-  .  ,  a.  p  p.  .  tj  Pension  In  store  units  to  locations  of 

it  has  placed  in  the  hands  of  its  of  Keele  and  Dundas  Streets,  Toron-  Royal  Bank  of  Canada'  *10'’ 13  dition,  the  virtual  impossibility  of  Almost  $1  ror  TlTSt  Half  extraordinary  merit.  Some  less  pro- 

'  clients.  to,  to  Guelph,  a  distance  of  approx-  '  _ _ 1  '*  "  "  payment  in  kind,  on  account  of  high  -  fitable  units  were  closed  and  in  some 

“Nesbitt.  Thomson  &  Co.  Ltd.,  In  imately  49  miles,  was  taken  over  by  tttv  nx-  cn  4 i v  !  tariff  barriers,  makes  conditions  for  (Continued  from  Page  1)  Instances  one  large  unit  covered  the 


I  The  possibilities  of  Canadian  gov-  provinces  There  Is  no  firm  in  benture  stock  to  the  effect  that  the  L  lenaer 

’  aments  and  the  larger  municipal-  Canada  which  has  a  record  superior  interest,  due  July  20th  could  not  be  g  ^  Seotla  109  71 

,35  doing  financing  in  Great  Brit-  that  of  Nesbitt.  Thomson  &  Co.  provided.  1  J  Securities  Srn . 

^  ‘’°^^r’“'’Ire^®l?%ould  s?era^  Ltd.,  both  in  its  business  ^thods  and ;  The  old  Toronto  Suburban  Rail-  East.  Securities  Corp.  ilOO^SO 

or  are,  it  ^ouia  seem,  quality  of  the  secuisties  which  way,  which  operates  from  the  corner  c.  ji  Bureec;*?  &  Cn  ^c\9 

arer  than  they  have  been  for  jt  has  placed  in  the  hands  of  its  of  Keele  and  Dundas  Streets,  Toron-  Roval  Bank  of  CanariV  "*  '"in'’ 11 

,iny  years.  A  moderate  further  ad-  clients.  to.  to  Guelph,  a  distance  of  approx-  •* 

stnient  in  the  prices  available  for  ..xesbitt  Thomson  &  Co.  Ltd.,  In  imately  40  miles,  was  taken  over  by  CHliviXTriv  f4ttc 

addS  to  being  a  most  important  the  Canadian_  National  Electric  Rail-  OF  SHA^l^IGAJr  FALLS. 


that  have  taken  place  In  the  level  - 

of  commodity  prices  render  their  Dominion  Stores  To  Earn 
discharge  the  more  onerous.  In  ad-  r  c*  a.  u 

dition,  the  virtual  impossibility  of  Almost  4^1  FOr  FlTSt  M 

payment  in  kind,  on  account  of  high  - 

tariff  barriers,  makes  conditions  for  (Continued  from  Page  1) 


K-Vc.  I  „  .4 - “Xesbitt.  Thomson  &  Co.  Ltd.,  in  "nrtifi.v  nines,  was  laaen  over  [.y  riTV  OP  SHitVFVTriv  F4TTe  lariir  Darners,  maxes  conauions  ror  (Gonunued  from  page  if  msutucea  oue  large  uun  euvcjcu  tue 

K  •  ®  addition  to  being  a  most  Important  the  Canadian  National  Electric  Rail-  .  \ the  debtor  nations  more  difficult,  at  least  was  room  for  an  addlUonal  field  previously  handled  by  two 

^  probably  bring  about  a  distribution  of  invest-  some  lime  ago,  and  though  it  A®  .  ^^^h.oOO  5%  serial '  it  is  to  be  hoped  that  the  situation  30  stores  of  the  right  type  in  spite  small  stores.  During  the  past  twelve 

sum.ption  of  financing  of  leading  ^g^t  securities  in  Canada.  Is  promin-  now  operated  by  the  Canadian  Shawmigan  lalls,  Quebec. ;  in  Germany  may  yet  be  saved  and  of  the  stiff  competition  that  al-  months,  however,  the  company  has 

nadian  securities  of  these  types  g^^^j  j,j.jgj^gL  Nationals,  the  C.  X.  R.  did  not  guar-  has  been  awarded  to  a  syndicate  that  no  difficulties  will  arise  to  ready  existed.  In  furtherance  of  gone  forward  with  its  expansion  pro- 

the  mother  country.  The  enor-  ..  antee  the  interest  on  the  $2,628,000  composed  of  Dominion  Securities  prevent  the  functioning  of  the  debt  his  contention  a  special  "show  and  gramme,  a  notable  feature  of  which 

I  ms  supply  of  funds  available  for _ of  debenture  stock  outstanding.  ood  the  Royal  Bank  of  moratorium,.— Hanson  Bros.  distribution  store”  has  been  opened  has  been  Invasion  of  the  Maritime 

ves  me^t  in  t  e  Lnited  ..tales  Is  a  fi**  a  'iJ  FYom  the  standpoint  of  operation,  100.68.  -  jggj  Catherine  street  west  field.  This  departure  has  brought 

ctor  that  might  well  occasion  a  Saint  John  Manager  Appointed  electric  line  is  a  part  of  the  ,  :  Soecial  Meeting  Called  For  and.  it  Is  understood,  has  met  with  excellent  results.  Early  this  year 

Cline  in  interest  rates  to  levels  By  Pitfield  Organizations  Canadian  National  Railways,  but  for  the  issue.  These  were:  Me- ; ',0'^  great  success.  Dominion  Stores  acquired  12  units 

low  those  .prevailing  m  Great  ®  ;  fmm  tha  at.anHnnint  nf  nbii^atinna  Leod,  1  oung.  M  eir  &  Co..  98.50:  Victory  Bids.  Bondholders  ill  VnlT.ai.«WA  outside  Toronto  from  the  "Stop  and 


antee  the  interest  on  the  $2,628,000  composed  of  Dominion  Securities  prevent  the  functioning  of  the  debt  his  contention  a  special  "show  and  gramme,  a  notable  feature  of  which 
of  debenture  stock  outstanding.  ’  Gi®  Royal  Bank  of  moratorium..— Hanson  Bros.  distribution  store”  has  been  opened  has  been  Invasion  of  the  Maritime 


From  the  standpoint  of  operation,  Canada,  at  a  price  of 


Only  One  Big  Issue. 


from  the  standpoint  of  its  obligations 
to  its  debenture  holders,  it  is  en- 


Three  other  tenders  were  sub^iit- ;  Meetinor 

ted  for  the  issue.  These  were:  Me- 1  IVieeting  L..alled  Tor 

Leod,  Young,  Weir  &  Co.,  98.50;  Victory  Bldg.  Bondholde 
Provincial  Bank  and  Geoffrion  &  - 


W.  C.  Pitfield  &  Company  tirely  distinct  from  the  C.'x.  R.  Some  ??•  and  Credit  Anglo-Francais,  99.- 


oratorium. — Hanson  Bros.  distribution  store”  has  been  opened  has  been  Invasion  of  the  Maritime 

-  at  1381  St  Catherine  street  west  field.  This  departure  has  brought 

pecial  Meeting  Called  For  end,  it  is  understood,  has  met  with  excellent  results.  Early  this  year 

X/*  DI  J  D  ^  1 J  great  success  Dominion  Stores  acquired  12  units 

Victory  Bldg.  Bondholders  Businesses  Tulnerable.  outside  Toronto  from  the  "Stop  and 

The  argument  that  a  business  Shop”  system.  The  company  has 
Toronto.— A  meeting  of  the  first  does  not  suffer  In  marked  degree  i®  Ontario,  Quebec,  New 


The  only  important  bond  issue  to  Bounces  the  appointment  or  gg  loi_  Toronto  Suburban  7’  Canadienne  Nationale.|  mortgage  bondholders  of  the  Vic-  from  a  period  of  depression,  is  de-  Brunswick  and  Nom  Scotia.  Bake- 

■me  on  the  market  during  the  past  H.  G.  wood,  M.t .,  as  ma  g  Railway  found  itself  in  a  position  j'  "Otes  &  Co.,  and  Ernest  Sa- j  tory  Building.  Richmond  street  west,  presslon  proof  must  be  accepted  ries  are  located  in  Montreal,  Toronto 


eek  has  been  that  of  the  Province  their  Saint  John  office.  ;  ^.gg  „nable  to  show  a  pro-  ''■’ord.  Ltd.,  99.319. 

Briti.sh  Columbia,  amounting  to  Hugh  Mackay,  resident  director  of.fj{_  owing  chiefly  to  the  competition  - 

■,000,000.  These  were  4%  per  cents.  W.  C.  Pitfield  &  Company  in  Saint  of  automobile  traffic,  and  the  Cana-  TOllX  OF  TRURO. 


tory  Building.  Richmond  street  west,  presslon  proof  must  be  accepted  ries  are  locaiea  m  .uuuued,*, 
is  being  called  by  the  Royal  Trust  with  qualifications.  Most  businesses  London,  while  a  tea-packing 

Co.  to  approve  of  certain  plans  to  are  vulnerable  in  hard  times.  Chain  bacon  and  butter  cutting 

enable  the  committee  to  arrange  fl-  with  qualifications.  Most  business  rooms  are  operated  at  the  company  s 


id  came  in  two  parcels,  one  $2.-  John,  will  remain  on  the  bortrd  of  dl-  ,^ian  National  Electric  System  took  i  Sale  of  an  issue  of  $17,000  so-  nancing  to  complete  this  structure.  I  stores,  however,  have  proved  them- 


10,000,  due  August  1st,  1941,  and  rectors.  It  is  further  un^.erstood '  over  the  operation  in  the  hope  of  |  year  4i,^  per  cent,  debentures  has  The  Victory  Building  which  is  selves  much  less  Influenced  by  hard 

,,’,500, 000,  due  1951.  They  were  that  Mr.  Mackay  has  accepted  the  putting  it  on  a  paying  basis.  j  been  made  by  the  Town  of  Truro,  obout  OO*^  completed,  occupies  a  times,  especiallj'f  the  leading  Can-  Recovery  Shown  Breweries 

>ld  to  a  large  syndicate  composed  appointment  of  director  of  lumber  jjne  is  in  a  position  N.S.,  to  Acadia  Trust  Co.  The  ten-  favorable  position  on  a  busy  thor-  adian  chains.  Notwithstanding  this,  P--* 

Wood,  Gundy  &  Co.,  Inc.,  A.  E.  sales  of  Fraser  Companies  Limited,  .^vhere  it  is  unable  to  meet  the  inter-  ders  were  as  follows:  oughfare  close  to  Bay  street.  Fail-  had  it  not  been  for  depressed  con-  oaiCS  ror  I'ast  IVlonUl 

mes  &'  (  o..  Dominion  Securities  Mr.  Mackay’s  previous  long  expert-  requirements  on  the  ■  debenture  Acadia  Trust  Co .  99.50  'ire  to  dispose  of  the  requisite  ditions,  doubtless.  Dominion  Stores,  ' 

arporation,  the  Royal  Bank  of  ence  in  the  lumber  business  should  ^he  British  Empire  Trust  To.  Dorn.  Securities  Corp . 99.12  amount  of  first  mortgage  bonds,  due  Ltd.,  would  have  continued  the  rate  (Continued  from  Page  1) 

anada.  and  the  Canadian  Bank  of  be  of  great  value  In  his  new  connec-  j^g^  notified  the  holders,  and  the  W.  C.  Pitfield  &  Co.  and  Royal  I  fo  development  of  adverse  condi-  of  growth  that  characterized  its  on  the  outstanding  common  stock. 

ommerce.  That  part  of  the  Issue  tion.  letter  adds.  “The  position  is  being  Bank  of  Canada .  98.57  |  lions  in  financial  markets  necessi-  business  unbrokenly  for  many  years  however,  the  company  should 

hich  matures  in  1941  is  being  of-  Announcement  Is  also  made  that  investigated  and  a  further  commu-  - - -  tated  cessation  of  work.  Following  previous  to  1930.  There  is  no  rea-  decide  to  continue  to  absorb  the  in- 

ired  to  the  public  at  97.64  and  in-  pjtfjeid.  Scott  &  Company,  members  nication  will  be  made  to  you  in  due  YILLIGE  OF  ITR.  Bens  were  filed  by  contractors,  son  for  doubting  that  once  normal  creased  sales  tax,  this  loss  could  be 


'rest  to  yield  4.80%,  and  the  re-  Montreal  Stock  Exchange  and  course." 

lainder,  maturing  In  1951,  at  95.75  Montreal  Curb  Market,  have  appoint-  - 

“onager  of  their  Appointed  Provincial  Manager 

roceeds  will  be  used  for  roads,  ggj^^  office.  i  *r'  j*  tr-  •  i  c  j 

ower  commission,  farm  loans,  .pub-  ^  Company  opened'  Canadian  Fmanaal  Founders 

c  building^  university  and  general  ^ 

urposes.  The  bonds,  which  are  a  „  fpwmnnths  Announcement  is  made  that  H.  H 


ders  were  as  follows:  oughfare  close  to  Bay  street.  Fail-  had  it  not  been  for  depressed  con-  »3aics  ror  rasi  iviunui 

Acadia  Trust  Co .  99.50  "re  to  dispose  of  the  requisite  ditions,  doubtless.  Dominion  Stores,  - - 

Dorn.  Securities  Corp . 99.12  j  amount  of  first  mortgage  bonds,  due  Ltd.,  would  have  continued  the  rate  (Continued  from  Page  1) 

W.  C.  Pitfield  &  Co.  and  Royal  |  Ip  development  of  adverse  condi-  of  growth  that  characterized  its  on  the  outstanding  common  stock. 

Bank  of  Canada .  98.57  |  lions  in  financial  markets  necessi-  business  unbrokenly  for  many  years  jl  however,  the  company  should 

•  ■  tated  cessation  of  work.  Following  previous  to  1930.  There  is  no  rea-  decide  to  continue  to  absorb  the  in- 

YILLAGE  OF  .ITR.  liens  were  filed  by  contractors,  gpu  for  doubting  that  once  normal  creased  sales  tax,  this  loss  could  be 

The  Canadian  Bank  of  Commerce  conditions  are  resumed  substantial  offset  to  a  great  extenfby  omitting 

haa  bnnaht  an  iacne  of  dohantiiroa  arrangements  have  been  made  to  growth  m  business  will  again  be  the  customary  write-down  of  Fron- 

of  the  Village  of  Ayr,  Ont  It  Oi^se  liens  and  that  bondhold-  shown.  The  record  of  sales  over  tenac  and  other  properties  which  has 


'  urposes.  me  oonas.  waicn  are  a  in  Halifax  a  few  months ,  Announcement  is  made  that  H.  H. 

irect  obligation  of  the  Province.  |  ^  Private”  ires  connect  these ,  Haydon.  president  of  the  Montreal 

emg  offered  simultaneously  In  ^,th  Montreal  and  New  investment  banking  firm  of  Haydon 

anada  and  New  York.  Vork  as  well  as  with  the  other  of-  &  Co  .  Limited,  and  a  director  of 

;  A  number  of  small  municipal  Is-  Pjrm  m  Toronto.  Ottawa  numerous  other  Canadian  companies, 

bues  appeared  and  were  taken  by  ‘  _  formerly  a  director  and  treasurer  of 

'  investment  houses  at  firm  prices,  as  '  1  Aldrcd  &  Co  .  I.imited,  has  been  ap- 


Canadian  Financial  Founders  amounted  to  $22. non,  bearing  intcr- 
_  j  est  at  5  per  cent.,  and  matures  in 

nnouncement  is  made  that  H.  H.'-"®  f^ual  annual  instalments.  It  was 

tVia  Monfranl  I  SOld  OH  3  COSt  baSlS  of  4.8.%. 


;'he  following  table  indicates: 

.  Amount 

^ote  St.  Lup.,  Que .  $20,00( 

’ummersMe,  P.K.1 .  2S,Fi0i 

'■o.  of  Grey,  Ont .  IFO.OOl 

fwp.  of  Markham,  Ont .  12.0" 

Village  of  Ayr,  Ont .  22.00( 

Moncton  Hospital  (Guar.t .  40,001 

City  of  Truro.  N.S.  .  17.0fl( 

Tn.  of  I.iatowal,  Ont .  25,001 


Price 

Cost  Basis 

SH7o 

30-yr,  Ser. 

99  07 

h% 

102  50 

4  788% 

4H% 

20-^. 

99  607 

4  53% 

Ifi-insl. 

101  3.S 

4  80% 

20*in9t. 

4  87% 

RG 

due  1951 

103  27 

4.75'% 

*'A% 

30-vr. 

99  50 

5% 

IS'inot. 

tot  ES 

Aldrcd  &  Co  .  I.imited,  has  been  ap-i  hag  been  made  bv  the  Ban 
pointed  provincial  manager  for  the  Bienne  Xationale  at  99.07. 
province  of  Quebec  and  the  Mari- 1  (pg^g^g  as  follows: 

times  of  Canadian  Financial  Found- 1 

ers.  Limited.  i  Banque  Can.  Xationale 

Mr.  Haydon  is  well  known  in  fin-  |  pog,  Serurlties  Corp.  . .  . 
ancial  circles  in  Canada  and  the|  l.  G.  Beaubien  &  Cie  Ltee 

United  States,  and  prior  to  coming  |  _ - — - 

to  Montreal  was  manager  of  the  in-  _ _ _ _ _ _ _ 


COTE  ST  LIT.  QUE.  !  of  it. 

Purchase  of  $20,500  51^%  SO-year  ’  T 

serial  debentures  of  Cote  St.  Luc,  $10,000,000  Proposed 

S*'"*  Jo*-,,  Harbor 


ers  will  be  presented  with  a  propo-  eleven  vears  is  indicated  as  follows 
sition  to  this  effect.  1920,  $2,401,662;  1921,  $3,461,153 

More  than  a  year  ago  bondhold-  1922,  $5,059,508;  1923.  $7,663,653 

ers  were  called  to  a  meeting  when  i924,  $10,348,233;  1925,  $12,616.,588 

plans  for  resumption  were  discuss-  1926,  $15,256,877;  1927,  $19,280,715 

ed,  but  no  tangible  results  came  1928,  $23,257,507;  1929,  $24,641,183 


1930,  $24,118,586. 


been  made  before  depreciation  and 
which,  for  last  fiscal  year,  was 
equivalent  to  21  cents  a  share,  to¬ 
gether  with  economies  in  other  direc¬ 
tions  which  can  be  instituted. 

Few  industrial  companies  can 
show  a  record  of  consistent  progress 


and  int. 
. .  99.07 
..  99.00 
98.69 


It  is  noteworthy  that  the  rate  of  jg  earnings  and  disbursements  on  its 
increase  in  profits  during  the  above  common  stock  as  notable  as  can  Xa- 
period  has  been  much  greater  than  tional  Breweries.  Since  1925,  when 
the  rate  of  growth  in  sales.  While  g  deficit  after  pajouent  of  preferred 
sales  in  11  years  Increased  904%,  dividends  was  shown — resulting  from 
net  profits  showed  a  growth  of  jjjg  serious  price  war  in  the  brewing 


With  respect  to  the  prospective  sale  I  long  term  sinking  fund  ,  ternational  banking  firm  of  Kn.iuth 

of  Canadian  bonds  in  Great  Britain,  of  funds,  as  bonds  are  retired  in  Mached  and  Kuhns.  New  York  c1<v. 
^he  average  investor  in  that  country  |  ries  at  stated  periods.  :  jgpg,i,grg  gf  the  New  York  Stock  Ex- 

fs  still  used  to  straight  term  bonds.  I  - - -  change. 

f'onsequentl.v  the  idea  of  serial  I  J  S  S  U  e  S  Sold  During  the  war  Mr.  Havdon  was 


Ottawa. — First  reading  has  been ;  net  profits  showed  a  growth  of  the  serious  price  war  in  the  brewing 
given  to  bills  providing  for  a  fur- j  1918%.  while  capital  stock  increased  industry  in  this  province  which  pre- 
ther  advance  of  $10,000,000  to  the  j  571%.  This  is  taken  not  only  as  a  vailed  during  the  major  portion  of 
Saint  John  Harbor  Commission  and  j  reflection  of  excellent  management,  that  year,  earnings  on  the  common 
a  further  advance  of  $700,000  to  the  i  but  as  a  token  of  the  success  that  stock  increased  100  per  cent.,  the 
Three  Riv'ers  Harbor  Commission, :  may  be  attained  by  chain  store  sjs-  progress  improvement  vear  bv  v'ear 
the  former  to  repair  damage  done  ;  terns.  being  as  follows:  1926— $1.23,1927— 


Consequently  the  idea  of  serial 
bonds,  which  has  become  an  ac¬ 
cepted  thing  In  Canada,  was  new  to 
them.  At  first  the  serial  bond  plan 


members  of  the  New  York  Stoc'<{  Ex- ,  | _  I 

chtin^^.  ! 

During  the  war  Mr.  Havdon  was!  An  analysis  of  Camdian  bond 
district  comptroller  with  headqnar- 1  July  20th  1031  compiled 


.-  3'bree  Riv'ers  Harbor  Commission, :  may  be  attained  by  chain  store  sjs-  progress  improvement  vear  bv  v'ear 

y-.  f  D  J  c  t  former  to  repair  damage  done ;  terns.  being  as  follows:  1926— $1.23,  1927— 

LMnnaian  tiona  jUleS  by  the  recent  disastrous  fire  and  j  From  a  modest  total  of  profits  in  jy  192g — $2.16,  1920 — $2.32,  and 

_ _ intake  some  provision  for  shipping ;  1920  of  $28,584,  when  the  com.pany  i930-l-$2.41.  Balance  sheet  position 

"  ’  S  facilities  for  the  coming  winter  sea- 1  was  in  its  initial  formative  period,  j,gg  y,gpg  built  up  steadily,  and,  at 

An  analysis  of  Canadian  bond  ;  ggg  of  navigation.  I  there  was  a  consistent  and  substan-  jjjg  gg^j  gf  jagy  year,  was  exceptlon- 

les  up  to  July  2nth  1931  compiled]  Prem.ier  R.  B.  Bennett,  in  ex- 1  tial  yearly  increase  tmtil  the  record  gjj  gtrong  Funded  debt  was  en- 

A  TT*  Atviaq  jR  Cn  T.tH  cFinTX’S  .  ^  • _ _ j  a.\.  ^  ■» _ _  i—  lAor  eoniOAO  Ci^AoHar  _ 


July  6 — Cote  St.  Luc,  Que.,  $20,000, 


ters  in  Philadelphia  of  the  United '^5'  A.  E.  .Ames  &  Co.  Ltd.,  fihows  ;  pjaining  the  need  for  the  large  sum  :  in  1925  was  $291,849  Steady  pro-  yij-eiy  wiped  out  in  1927  and  now  a 
States  Shipping  Board,  in  which  ca-  .lfita’  to  date  ^  ,  for  Saint  John,  the  sum  originally  j  gress  was  shown  tip  to  1929,  when  mofiegy  preferred  issue  of  $2,775,000 


I  did  not  appeal,  as  British  investors  514%,  30  years,' ser.;  Banque  Nation-  pacitv  he  was  responsible  for  all  fin- ;  1’''"':'^  "  'th  same  provided  for  in  the  resolution  be- i  profits  were  $641,550.  The  first  re-  jg  ^gjy  pj-jg^  charge  to  the 

have  been  used  to  investing  in  fair-  ale,  99.07.  1  anclng,  etc.,  inciuental  to  shinping  T'eriod  of  1930.  and  ss8.),o« 5,110  for  j  jgg  ggjy  $3,500,000.  said  that  from  cession  occurred  in  1930  when  $576,-  g^^g  g^gg].  Surplus  and  gener 


ly  long  term  ssues,  with  the  defln-  July  10 — Summerside,  P.E.L,  $28,-  ggngtruction  on  the  Delaware  River.  'Be  same  period  of  19^9.  report  of  Mr.  Beaver,  one  of  Sir  809  profits  were  shown.  The  record 

ftp  knowledge  that  a  fixed  rate  on  5OO,  5%,  20  years;  Bank  of  Nova  Sco- ,  Canadian  Financial  Founders.  I,im- '  These  are  classified  as  follows: —  .Alexander  Gibb’s  associates  in  the ;  is  as  follows:  — 

their  investment  was  assured.  The  tla,  102.70,  cost  basis  4.788%.  ited,  of  which  .t.  tv.  Xorcross  is  nre-  Government.  $759,540,705;  Municipal,  present  harbor  inqiiir.v,  it  became;  1920.  $28,584;  1921,  $58,245;  1922, 

serial  bonds,  which  are  redeemable  July  14 — Co.  of  Grey,  Ont.,  $150,-  ptdent.  is  distributing  tbroiicbout  $82,667,095:  Corporation,  $53,209,000;  apparent  that  the  Saint  John  Har- ;  $100,092:  1923,  $131,206;  1924,  $187,- 

at  regular  intervals  rather  upsets  OOO,  4>^%,  20  years;  J.  L.  Goad  &  Canada  Diversified  Trustee  Shares.  Railroad.  $70.000. noa.  hov  Commissioners  would  need  a  >399;  1925,  $291,849;  1926,  $412,245; 


I  this  habit  of  mind.  When  the  prin-  Oo.,  99.607,  cost  basis  4.53%.  Series  “U".  through  the  medium  of  a  ;  of  the  total  there  were  sold  in  j  very  much  increased  sum  of  money 

ciples  behind  the  serial  bond  plan  Twp.  of  Markham,  Ont.,  $12,012,  gyptematic  savings  investment  plan. ;  Canada  $857,131,800:  in  the  United  I  to  carry  on  the  repairs  if  the  har- 

ivpre  explained,  however,  the  bene-  5%,  15  ins.;  C.  H.  Burgess  &  Co.;  combining  insurance  protection  with  States.  $104,lS.',O00.  and  in  Great  '  bor  facilities  were  to  be  available 

fits  attached  to  it  were  fully  ,appre-  101.35,  cost  basis  4.80%.  other  imioue  investment  features.  Britain  $1,100,000  to  shipping  by  Decem.ber  '. 

rOated.  The  straight  term  sinking  Village  of  Ayr,  Ont,  $22,000,  5%,  Diversified  Trn.stee  Pharcs,  Series;  following  is  a  comparison  of  I  "As  ''  would  take  weeks  to  pre- 


is  tne  only  prior  cnarge  to  the  com¬ 
mon  stock.  Surplus  and  general  re¬ 
serve  as  at  December  31st,  1930, 
amounted  to  $5,719,866,  representing 
almost  $8  a  share  on  the  outstanding 
common  stock.  There  is  a  good¬ 
will  item  of  $1,500,000  on  the  balance 


I  were  explained,  however,  the  bene-  5%,  15  ins.;  C.  H.  Burgess  &  Co.; 
fits  attached  to  it  were  fully  appre-  101.35,  cost  basis  4.80%. 


(f^nd  bond  leaves  an  element  of  un-  20  ins.;  C^an.  Bank  of  Commerce,  cost 
f'ertainty  as  to  the  safety  factor  con-  basis  4.87%. 

nected  with  the  investment  of  sink-  Moncton  Hospital,  $40,000,  5%, 

In.g  funds,  on  the  assumption  that  July  2,  1951,  Gairdner  &  Co.,  and 
'something  might  go  wrong  with  Royal  Bank,  103.27,  cost  basis  4.75%. ; 
such  investments.  The  safety  factor  Guar,  by  City  of  Moncton.  1 

depends  in  part  on  the  prudence  and  City  of  Truro,  N.S.,  $17,000,  414%,; 

foresight  of  municipal  executives  30  years;  Acadia  Trust  Co.,  99.50.  !  this  season,  shipmc 

themselves  and  in  part  on  changing  Tn.  of  Listowel,  Ont.,  $25,000.  5%,  |  Maritime  Provinces, 
onditions  in  the  investment  mar-  15  ins.;  Canadian  Bank  of  Commerce,  j 
et  The  serial  plan  does  away  with  101.58.  | 


Brown  Bros.,  Harriman  fr  Co.,  of  New 
York  City, 


md.  $70.000.n0i\  I  tor  Commissioners  would  need  a;  399;  192d.  $.91,849;  19  6.  $41.,-4o,  will  item  of  $1,500,000  on  the  balance 

the  total  there  were  sold  in  j  very  much  increased  sum  of  money ;  192,. _$d31. 14a:  10.8.  $o.J8.tsiJ.  la.a,  but  It  should  be  remembered 

!a  $857,131,800:  in  the  United  i  to  carry  on  the  repairs  if  the  har- .  $641,od0:  1930,  $576,809.  jjjg^  with  National  Breweries’  manv 

!.  $104,1S.',ooO.  and  in  Great  '  bor  facilities  were  to  be  available  Changes  In  Policy.  processes,  brands,  and  trademarks 

n  $1,100,000  to  shipping  by  Decem.ber  '.  |  During  the  past  year  Or  so  cer-  have  a  substantial  intrinsic  value 

following  is  a  c-amparison  of  I  "As  ''  would  take  weeks  to  pre- 1  tain  important  changes  occurred  In  doubtless  far  in  excess  of  the  sum 
bv  month.?  du>  mg  D’e  pa=t  i  nare  com.plete  plans  and  specifica- 1  the  policy  of  the  company,  including  at  w'hich  they  are  carried.  Net 

.-earc.—  j  tions.  "  rnnti>v:ed  the  Prime  Minis- ;  the  development  of  fresh  meats  and  working  capital  as  at  December  31st. 

■’  iq.ig  ,n.,n  1931  I  ter. ’"it  was  thought  desirable  to  pro- 1  delicatessen  departments  in  the  lar-  1930.  amounted  to  $3,812,548,  current 

3(;.2nn-3fi'>  tt.'ui.ion  I’o.'s  ui  S2i  ,  ceed  at  once  with  the  necessary  re- ;  ger  stores.  Success  attended  this  assets  of  $4,381,875  being  appro.xi- 

,3,-,  Qin  sT'i  .as  2s, ana  ass  ■  pair  work.  The  Foundation  Com- ’  departure,  with  the  result  that  ne-  matelv  716  times  current  liabilities 


Halifax.  —  .As  a  result  of  an  ex- 


better  this  year. 


sale? 

by 

month 

l'9> 

during 

the 

past 

three 

year?:— 

1929 

1030 

1931 

Jan. 

35. 

200  269 

4 

4.U5.!0n 

120 

3  10  621 

K«'h. 

.to 

Q40  270 

rs 

8  557.078 

26 

900  033 

M.ar. 

52 

062  S82 

i; 

a  ti’.o  f.Tfi 

42 

302.612 

•Apr 

15, 

61  0.059 

2 

0  3'5  158 

f>  S 

041,900 

Mav 

87. 

0, ‘0,926 

n 

>  330  01.5 

667 

300  5  26 

.1  line 

1 1  5 

299.61  7 

tt 

.8  O’l  483 

5! 

380.307 

J11I.V 

30 

409. 8S1 

4.180  041 

•1 

041,7,80 

Ttl. 

383 

57.5.110 

42 

7.483.760 

96o. 

416.800 

'pair  work.  The  Foundation  Com- ’  departure,  with  the  result  that  ne- 
!  panv.  the  J.  W.  Stewart,  Ltd.,  and.  cessary  installations  were  provided 
'  I  think,  one  other  company  were ;  in  an  increasing  number  of  existing 


assets  of  $4,381,875  being  approxi¬ 
mately  714  times  current  liabilities. 


be  jime  11  s  h.sa’i  i?.’?  .=■!.. asn^.aa?  asked  if  they  would  undertake  the i  units,  and  changes  were  made  to  The  Financial  Times  reaches  a 

fglJiiCv  sa  toa  ssi  .st.Daaii  •i.ou.t.sp  work  on  a  cost  plus  basis,  and  they  |  larger  premises  in  not  a  few  cases  class  of  people  "who  are  interested 

%  Tti  389  r, 7.5 110  427.iS3.760  965.416.800  a^i'eed  to  accept  five  per  cent.  1  so  that  scope  could  be  given  to  busi-  and- able  to  buy  investment  securi- 

•—•To  date.  -  •  •  which  is  a  much  lower  charge  than  1  ness  along  these  broader  lines.  An  ties. 


V 


[.  . 
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DOMINION  TEXTILE 
EARNED  $5.06  ON 
COMMON  STOCK 

Compare  With  $6.06  in  Pre¬ 
ceding  .Year-and  $6.47 
in  1929 


POSITION  MAINTAINED 


Worfdna:  Capital  Reduced  About 
$200,000  —  Investments  Are 
Higher  by  1  %  Million — Oper¬ 
ations  Varied 


Earnings  of  $5.06  a  share  of  com¬ 
mon  stocks  Is  revealed  in  the  an¬ 
nual  financial  statement  of  the  Do¬ 
minion  Textile  Company,  Limited, 
for  the  fiscal  year  ended  March  31, 
1931.  This  compares  with  $6  06  per 
share  in  the  preceding  year  and 
$6.47  for  the  period  ended  March 
31,  1929.  Retention  of  a  strong 
working  capital  position  and  an  in¬ 
crease  of  l^,^  million  In  investments 
are  features  of  the  balance  sheet. 

The  first  six  months  of  the  com¬ 
pany’s  year  saw  business  well  be- 


Mixed  Results  Anticipated  in 

Coming  Corporation  Statements 

Prospects  For  11  Companies  Whose  Fiscal  Years  Closed  June  SOth 
Indicate  Several  Likely  to  Show  Improvement  Over  Preceding 
Year — Majority  to  Reflect  to  Some  Extent  Unfavorable  Con 
ditions  Prevailing  During  Period. 


Toronto  Bnreoa  Tho  Financial  Tlnies 

Toronto.  —  Among  the  companies, 
the  fiscal  y^rs  of  which  ended 
June  SOth,  and  the  annual  statement, 
of  .which  will  appear  In  the  rela¬ 
tively  near  future  are: — Alberta  Pa¬ 
cific  Grain  Co.;  Blue  Ribbon  Corp.; 

Canada  Bread  Co.;  Lake  Shore 
Mines;  National  Grocers  Co.;  Onta- 

tsat 

Alberta  Fadfls  Grain . . .  $3  58 

Blue  Ribbon . . . $4  29  4  00 

Canada  Bread .  IS  08  13  32 

Lake  Shore  Minea . 27>4  45 

National  Grocers . .' . 

Ontario  Steel  Product* .  8  68  7.78 

Wabaseo  Cotton .  4  54  6  20 

British  Columbi*  Power  "A" . 

Great  West  Saddlery .  1  89  1  92 

Lake  Superior  Corp . . . . . . . .  deficits  steadily  reduced. 

National  Steel  Car . .  Nil  Nil  2  68 

Tooke  Bros  .  11  Nil 


rio  Steel  Products;  Wabasso  Cot¬ 
tons  Co.;  Amulet  Mines  Ltd.;  Brit¬ 
ish  Columbia  Power  Corp.;  Great 
West  Saddlery  Co.;  Lake  Superior 
Corp.;  National  Steel  Car  Corp.; 
Tooke  Bros.,  and  the  earnings  rec¬ 
ords  of  these  companies  over  a  term 
of  years  is  of  interest.  The  earn¬ 
ings  per  share  on  the  junior  stocks 
has  been  as  follows;  — 

1926 


1928 
$6  69 


17  88 


.70x 
8  09 


8  18 


1929 
$7  08 
4  20 
18  62 
1  26 
90 

1  67* 
Nil 

2  63 
Nil 

2  78 
6  06 


1980 
Nil 
82  06 
88* 
1  56 
78 
61 
Nil 
8  19 
Nil 

8  88 

8  70 


baking  Industry.  Some  Improve¬ 
ment  may  be  shown  by  Great  West 
Saddlery.  Lake  Shore  earnings  will 
be  shown  to  have  broken  all  previous 
records  by  a  wide  margin.  Lake 
Superior  Corp.  statement  will  reflect 


(x)  6n  sew  DO  par  atodc. 

Operations  of  Alberta  Pacific 
Grain  Co.  were  on  a  much  larger 
scale  last  year  than  the  year  before, 
and  Improvement  should  be  shown, 
as  compared  with  the  adverse  year 

hind  the  corresponding  period  of  ended  June.  1930.  -A.mulet  Mines  j  the  sm.aller  volume  of  business  done, 
the  preceding  year,  but  in  the  lat-  production  operations  were  suspend- I  National  Grocers  will  show  a  very 
ter  half  the  company's  business  en-  ed.  Blue  Ribbon  Corp.  Kas  enjoied  1  moderate  decline  in  profits,  eocord- 
joyed  an  important  pick-up  as  a  !  w-ell  maintained  business  and  profits  j  ing  to  forecasts.  National  Steel  Car 
result  of  the  government’s  tariff ;  should  be  shown  as  satisfactory.  |  it  is  anticipated  will  show  its  divl- 
revision,  and  enabled  Textile  to  |  British  Columbia  Power  Corp.  is  ex- j  dend  earned  safely.  Ontario  Steel 
make  a  very  satisfactory  showing  pected  to  reveal  improvement  over  j  Products  probably  will  show  con- 
in  a  year  of  generally  adverse  busi- 1  the  previous  year.  Canada  Bread  '  siderably  less  than  dividend  require- 
ness  conditions.  |  statement  is  expected  to  reflect  ad- 

Operating  profit  for  the  year  un-  j  verse  operating  conditions  in  the 
der  review  amounted  to  $1,085,350. 
as  compared  with  $1,518,321  in  the 
preceding  year.  Other  income 
amounted  to  $721,952,  against  $561,- 
610  in  the  preceding  year,  leaving 
the  company’s  total  income  for  the 
past  year  $1,807,302,  as  against  $2,- 
079.931  in  the  preceding  twelve- 
month  period.  Deduction  of  bond 
interest  at  $303,945;  preferred  divi¬ 
dends  at  $135,842  and  common  dlvl- ,  e  ^  »  •  m. 

dends  at  $1,350,000,  left  a  surplus  i  Drop  of  Only  $441,013  in  Net  Reported  Unlikely  Any  Seriotu 
for  the  year  at  $17,515,  against  a 
surplus  of  $286,629  in  the  preceding 
year.  Previous  surplus  was  brought 
forward  at  $7,498,035,  making  a  total 
profit  and  loss  balance  of  $7,515,- 
550. 

Profit  and  loss  account  figures 
compare  as  follows: 

—  YE  AR  ENDED  MARCH  M— 


3RD  CAN.  GENERAL 
TRUST  REVEALS  A 
DEFICIT  FOR  1930 

Profit  From  Sale  of  Investments 
Cut  to  $13,494  From 
$249,901 


INCOME  INCREASED 


Op«r.  prof 
OUi.  loo. . 


Tot.  Inc . . 
xBond  Int 


Net  Inc.  . . 
Pfd.  divid. 


1931 

1930 

1929 

$ 

s 

$ 

1,085.350 

1,518,321 

1,662.662 

721,952 

661, 6H> 

324.106 

1,807,302 

2,079,931 

1.973.668 

303.945 

807,665 

311.220 

1,503,957 

1,722.268 

1,665,448 

135,842 

135.842 

135,842 

1.350.000 

1.349.804 

1,180,850 

17.515 

286,620 

349.756 

7,498,035 

7,211,414 

6,862,658 

BRAZILIAN  MAKES 
BETTER  SHOWING 
JUNE  STATEMENT 


Compares  With  $750,000 
Decline  in  May 


EXPENSES  AGAIN  DOWN 


7,515.550 

$3.06 


7.498.034 
$6  06 


Net  earnings  of  Brazilian  Trac¬ 
tion.  Light  and  Power  Company  for 
June  amounted  to  $2,939,226.  which 
compares  with  $2,471,239  in  June 
of  la.st  year,  a  decrease  of  $441,013. 


ge  rate.  Expectations  of  improve¬ 
ment  over  May  showing  were  not 
disappointed,  the  decrease  of  less 
than  half  a  million  in  net  contrasting 
with  a  decrease  of  over  $750,909  in 
May,  when  compared  with  May  of 
72],4j4jlast  year,  and  reflecting  almost  en- 
’  $6.47|t!rely  a  better  trend  in  the  rallreis. 


'  ments.  Tooke  Bros,  may  show  a 
I  moderate  recession  in  aarnings. 

COMBINE  CHANGE  ' 
MAY  NOT  AFFECT 
FAMOUS  PLAYERS 


Action  by  Government  on 
Commission  Finding 


POLICY  HAS  CHANGED 


(xl  Iccludlng  premium  on  bonds  redeemed, 
balance  sheet 


Gross  for  June  amounted  to 
$3,259,203,  against  $4,146,884  in  .Tune 


,  General  balance  sheet  figures] of  last  year,  a  decrease  of  $896,681 
show  raw  cotton  down  to  $667,155  for  June  amounted  to 

from  $2,035,126,  inventories  are ,  si.2l9,977,  a  decrease  of  $455,668 
nearly  $20Ci.0(>0  higher  at  $1,957,693. 1  from  June  of  last  year, 
cash.  etc.,  dropped  about  $699,099  j  por  the  six  months  of  the  current 
to  $165,313,  receivables  down  to  year  ended  with  June  net  earnings 
$1,901,764  from  $2,405,669  and  In- 1  of  the  utility  amounted  to  $11,31L- 
vestments  of  $5,889,079  compare  j  3ii,  which  contrasts  with  $14,021,920 
with  $4,393,689.  Total  assets  stand  in  the  corresponding  six-month 
at  $35,094,384  against  $35,701,878  in  j  period  of  last  year,  a  decrease  of 
1930.  j  .$2,709,709.  Gross  earnings  for  the 

Net  working  capital  is  shown  In '  six  ihontbs  at  $18,766,873  showed  a 
the  current  report  at  $9,013,335,  as  [decrease  of  $5,519,488,  while  expen- 
compared  with  .$9,244,296  at  the  end !  ses  at  $7,455,562  showed  e  decrease 


of  the  preceding  fiscal  year. 
Comparative  working  capital  fig¬ 
ures  follow  herewith: 

1P31  ■  1980  1929 

%  i  % 

Gurr.  tn .  11,''2S,015  11.816,987  12,861,846 

Curr.  liab  2,014.680  2,572,691  2,558,962 


of  $2,899,777. 

Following  are  gross  earnings,  ex¬ 
penses  and  net  earnings  for  the 
month  of  June,  and  for  the  six 
months  of  the  fiscal  year  ended  with 
June,  with  comparisons: 

1931  1930 

$  $ 

June — 

.  .Gross  3.250.203  4.146.884 

The  report  of  the  directors,  over :  Expe>*se.s  1  219.977  1,67.5,64.5 
the  signature  of  Sir  Charles  Gor- ;  ;  ..  „„„ 

don,  chairman  of  the  board,  fol- i  2, 4.1. ..>9 

lows,  in  part;  j  Gross  18,76«  873  24.286,359 


Work  cap. 


9.123,835  9,244,296  10.302.834  1 

Sales  Off  20.9  P.C.  I 


Deer. 

$ 


896  681 
455  668 


n,oi3 


5.510  486 

“Sales  for  the  year  amounted  to|ExP»nses  7  455  5  63  10,36.5339  2800,777 
$15,307,758,  a  reduction  of  20.9  per 
cent,  from  the  prevoius  year.  This 


Net 


11  311.311  14.921.920  2,709, 


PARAMOUNT EARNED 
70  CENTS  A  SHARE 

Second  Ouarter  Net  Down  to 
$2,225^000  Froin  $3,606,- 
,  000  Last  Year 


reduction  is  due  almost  entirely  to 
the  lower  price  per  yard  at  which 
goods  were  sold  throughout  the 
year.  Cotton  had  unusually  wide* 
fluctuations,  varying  from  16  79c  in  j 
the  opening  month  of  our  vear  to  I 
9.26c  in  Decem.ber,  and  closed  at 
10.68c,  or  a  difference  of  7.53c  per 
pound  between  the  high  and  low. 

“Operations  throughout  the  vear 
varied  continuousiv  from  month  to 
mond,  and,  as  intimated  at  our  last 

meeting,  for  the  first  six  months  1  York.— The  Paramount  Publi: 

lagged  behind  t_e  corresponding  earned  79  cent. s  a  share 

months  of  the  previous  year  m  both ,  ^>,,1  tfc'-ee  months  ended  on  Ju^e 

volume  and  value  During  the  lat- '  3,-,  romparM  with  $112  a  share  in 
ter  part  of  September,  the  newi  first  quarter  of  the  vear  and  $1  21 
Government  revised,  in  part,  the :  g  share  in  the  corresponding  three 
cotton  schedule,  and  afforded  a  very  ^  months  of  1930,  according  to  a  state- 
welcome  and  necessary  relief  rhat.^ent  of  the  official  estimate  cf  net 
was  almost  immediately  reflected  in  profits  issued  hv  the  compinv. 
greatly  increased  operations:  hut  ^et  pr-ofits  for  the  three  month  = 
sales  were  m.ade  at  extrem.elv  close  «=et  at  $2  ”5  9nn  cowi- 

prices  and  very  frequently  did  not ;  p^red  with  $3,515,000  in  the  first 
cover  overhead  requirements  Never-  j  tjjree  months  of  the  year  and  $3,606,- 
theless,  the  situaMon  without  the  ppo  tpa  tbree  months  ended  June 
tariff  changes  would  have  been  a  |  3q  jasf  vear 


No  important  action  by  govern¬ 
ment  officials  is  likely  to  follow  the 
finding  of  the  Royal  Commission 
that  the  Famous  Players  Canadian 
Corp..  a  subsidiary  of  the  Para- 
mount-Publix  Corp.,  is  operating  a 
combine  in  the  motion  picture  in¬ 
dustry.  within  the  meaning  of  the 
federal  Combines  Investigation  Act. 
according  to  well  Informed  opinion 
in  financial  circles. 

The  law  permits  provincial  auth¬ 
orities  to  launch  prosecution  under 
circumstances  of  tJiis  sort,  and  fail¬ 
ing  such  action  the  federal  govern¬ 
ment  may  step  in.  But  there  exists 
no  legislation  on  which  government 
authorities  may  act  to  dissolve  a 
company  just  because  it  is  a  mon¬ 
opoly.  Only  when  policies  are 
adopted  that  are  injurious  to  the 
public  interest  may  provincial  and 
federal  governments  step  in. 

Although  the  commissioner's  re¬ 
port  charged  that  small  independ¬ 
ents  were  injured  by  the  huge  or¬ 
ganization  that  Famous  Players  had 
built  up,  there  is  considerable  dif¬ 
ference  of  opinion  as  to  whether  the 
interests  of  the  public  have  been 
affected. 

.Most  of  the  charges  made  against 
the  corporation  applied  to  policies 
in  effect  under  the  former  manage¬ 
ment.  Recently,  new  management 
has  taken  charge,  and  such  men  as 
R  S.  McLaughlin,  president  of  Gen¬ 
eral  Motors,  and  Victor  Ross,  vice- 
president  of  Imperial  Oil,  have  been 
added  to  the  board  Certain  policies 
criticized  in  the  report  have  already  \ 
been  modified,  it  is  claimed,  and  the ! 
present  management  willingly  would 
co-operate  in  making  other  minor 
change.s  in  the  conduct  of  its  busi¬ 
ness  that  might  be  suggested  bv 
governm.ent  authorities. 

Some  criticism  was  contained  in 
the  report  that  certain  film  compa¬ 
nies  had  difficulty  in  getting  their 
pictures  exhibited  in  Canada.  It  is 
pointed  out  that,  following  recent 
agreements,  a  larger  percentage  of 
film.s  produced  by  companies  other 
than  Paramount  will  he  shown  in 
the  future  .Also,  there  has  been  more 
attention  given  to  British  films. 


T»n>ato  Barcan  The  Financial  Time* 

Toronto. — A  substantial  Increase 
in  income  from  Investments  but  a 
sharp  decline  in  profit  on  sale  of 
securities  is  shown  by  the  Third 
Canadian  General  Investment  Tfust 
Limited  for  the  year  ended  Decem¬ 
ber  31,  1930. 

Profit  for  the  year  dropped  to 
$13,494  from  $249,901  and,  after 
payment  of  three  dividends  amount¬ 
ing  to  $146,695  and  provision  of 
$6,000  for  Income  tax  reserve,  the 
trust  had  a  deficit  for  the  year  ot 
$6,399,  as  against  a  surplus  of 
$224,684  in  1929. 

No  management  fee  was  charged 
in  1930,  sluce  earnings  fell  short  of 
5  per  cent,  in  the  paid-in  capital 
In  1929  this  item  amounted  to  $52,- 
381.  Depreciation  in  the  value  ot  in¬ 
vestments  based  on  market  quota 
tions,  amounted  to  $679,492  during 
1930,  as  compared  with  $632,761  in 

1929.  Total  depreciation  at  Decem¬ 
ber  31.  1930,  was  $1,312,252.  Invest¬ 
ment  holdings  are  carried  at  $3,737,- 
953  in  the  balance  sheet  issued.  Of 
this  amount  $3,341,317  is  in  market¬ 
able  investments  at  cost,  the  mar¬ 
ket  value  of  which  on  December  31. 

1930,  was  $2,029,064. 

Other  Investments  for  which 
market  quotations  were  not  avail¬ 
able  were  carried  at  $371,464  and  ac¬ 
crued  interest  and  dividends 
amounted  to  $25,171.  In  1929  in¬ 
vestments  at  cost  were  shown  at 
$3,311,611  and  the  market  value  was 
given  at  $2,678,850. 

Cash  in  bank  has  Increased  to 
$56,277,  from  $27,830;  loans  to 
Canadian  General  Securities,  Ltd., 
amoutn  to  $186,091;  and  loan  to  the 
Fourth  Canadian  General  Invest¬ 
ment  Trust,  Ltd.,  has  been  increas¬ 
ed  to  $73,250  from  $48,238  in  1929. 
Underwriting  commission  remains 
at  $143,410  and  there  is  an  item  of 
$169,411  due  for  securities  sold,  but 
undelivered,  and  since  paid,  brok¬ 
ers’  loans  have  increased  to  $787.- 
829,  from  $388,648  and  sundry  lia¬ 
bilities  have  been  reduced  to  $7,206. 
from  $54,035,  while  dividend  pay¬ 
able  Is  up  to  $33,223  from  $7,656. 

IMPROYED  OUTLOOK 
PARAMOUNT  PUBLIX 

Economy  Program  Assures  Much 
Better  Showing  For  the 
Second  Half 


SMALL  YOLUME 
FOREIGN  ISSUES 
IN  THE  STATES 

Falling  Off  in  Financing  This 
Year  Because  of  World 
Conditions 


CANADA  GOT  45  PER  CENT. 


Washington. —  The  effect  of  the 
world  economic  depression  on  for¬ 
eign  capital  issues  floated  in  the 
United  States  was  emphasized  In 
survey  made  public  by  the  Depart¬ 
ment  of  Commerce.  Total  flotations 
in  the  second  quarter  of  1931  were 
only  $152,287,000,  of  which  $51,000,- 
was  for  refunding  purposes. 


000 


leaving  $101,000,01)0  of  new  nominal 
capital.  The  Issues  were  chiefly 
Canadian.  None  was  floated  by 
South  America,  and  only  one  by 
Europe.  In  the  same  quarter  of 
1930,  the  total  Issue  was  $429,000,- 
000. 

The  first  six  months  of  the  year, 
according  to  Paul  Dickeus,  of  the 
Finance  '  and  Investment  Division, 
who  prepared  the  report,  were  re¬ 
markable  bj'  reason  of  the  small 
amount  of  foreign  financing  In  the 
United  States,  the  total  being  only 
$270,441,500.  As  far  back  as  1926, 
he  said,  flotations  during  the  first 
half  of  the  year  exceeded  those  of 
the  last  half. 

The  Canadian  offerings  were  45 
per  cent:  of  the  total  value,  includ¬ 
ing  the  conversion  in  May  of  four 
of  the  Dominion  of  Canada  6  and 
5*4  per  cent,  war  Issues  into  4*4 
per  cent.  25  year  bonds.  Bonds  pre¬ 
sented  for  conversion  totalled  $640,- 
000,000,of  which  it  has  been  estim¬ 
ated  that  $50,000,000  came  from  the 
United  States. 

Other  foreign  Issues  were  the 
common  stock  of  the  Ford  Motor 
Company,  Ltd.,  of  Great  Britain, 
offered  to  stockholders  In  April, 
and  bonds  of  the  Taiwan  Electric 
Power  Company,  Ltd.,  of  Japan,  of¬ 
fered  late  in  June.  The  proceeds 
of  the  Ford  Issue  were  to  be  used 
principally  to  finance  the  comple¬ 
tion  of  the  Dagenham  plant  near 
Ixindon.  The  Japanese  issue  of 
$22,800,000  5*4  per  cent,  bonds, 

guaranteed  by  the  Governmsiit,  was 
to  provide  funds  for  the  completion 
of  a  hydro-electric  development  at 
Lake  Jitsu-Getsu-Tan. 

Foreign  capital  issues  during  the 
second  quarter  and  the  first  half  of 
1931  were  as  follows: 

SECOND  quarter 


Nominal 

Region.  No.  Capital 

Europe .  1  $23,000,000 

Canada .  15  06,487.000 

Far  East .  1  22.800,000 

U.S.  Terr’y’a 

and  Poaa’ns  ....  1  6,000,000 


Refunding 

to 

Americana. 

51,000,000 


Total .  18  $152,237,000  $51,000,000 

FIRST  HALF 

Europe .  1  *73,OCO.OOO  . 

Canada .  81  164, 641. .500  $62,500,000 

Far  East .  1  22.800,000  . 

LLS.  Terr’y’s 

and  Poss'na  ...  1  6,000,000  . 


New  York. — Even  if  the  seasonal 
recovery  in  the  last  half  of  this  year 
less  profitable  than  usual,  the 
economy  program  that  Paramount 
Publix  Corporation  recently  has  put 
into  effect,  which  was  not  fully  re¬ 
flected  in  operations  in  first  half, 
should  improve  the  last  half  show¬ 
ing  materially. 

.Tune  ordinarily  marks  the  low 
ebb  of  the  amusement  busines.a. 
Warm  weather  and  long  days  keep 
the  public  away  from  the  theatres, 
and  in  addition  film  release  pro¬ 
grams  generally  leave  only  the  less 
important  films  for  release  during 
June.  July  also  is  a  low  month, 
but  beginning  with  August  the  new 
releases  begin  to  appear  and  busi- 


ToUl  .  85  $270,441,500  $62,500,000 

ADI) — Bank,  shareholders - 


GOLD  HOLDINGS  IN 
U.S.  GAIN  SHARPLY 

60-Day  Increase  $200,000,000, 
Notes  Federal  Reserve 
Review 


Washington. — A  review  of  the  gold 
situation  i.s  given  by  the  Federal 
Reserve  Board  in  its  monthly  bulle- 

-  ’.......v  /-V  •  I  li**  made  public.  Mention  is 

ness  gains  steadily  until  the  Christ- j  ppupwal  of  the  credit  of 

mas  holiday  lull  |  .^loo.OOfl.OOn  to  Germany  by  Central 

The  amusement  industry  as  RjBanks  of  the  world,  including  $25.- 
whole  Is  co-operating  much  |  OOO.noo  hy  the  Ne'w  York  Reserve 

closely  than  a  year  ago  Paramount  |  pank.  This  credit  is  extended 


for  example  now  Is  selling  its  film.s 
to  Warner.  Fox,  Loew’s  and  P-K-0 
and  in  turn  is  buying  the  products 
of  other  producers.  Negotiations  for 
Warner’s  product  now  are  under 
way.  There  also  is  lacking  the  ag¬ 
gressive  competitive  bidding  for 
stars  such  as  took  place  last  year, 
and  which  obvoiusly  increased  film, 
costs. 


very  serious  one  both  for  your  com¬ 
pany  and  its  operatives,  as  opera¬ 
tions  would  have  been  further  cur¬ 
tailed. 

“There  has  been  no  change  or 
improvement  in  the  cotton  goods 
situation  in  either  England  or  the 
United  States. 

'''Xc  iiwe  verv  materially  in¬ 
creased  the  number  of  looms  weav¬ 
ing  artificial  silk  goods,  and  will 
shortly  com.mence  operations  in  a 
plant  being  installed  for  the  pro¬ 
duction  of  cotton  and.  artificial  .®iik 
corduroys,  velvets,  and  velveteens, 
through  which  we  hope  to  materi- 
aiiT  increase  sales. 

“The  plants  are  in  .vood  physical 
cord’ticn,  operating  under  ’■'gid 
econom.ic  conditions,  and  efficiency 
is  up  to  expectations" 

F.ver.utive  Ch-anges  By 

International  Nickel  Co, 

New  York.  .4*  a  meeting  cf  ihe 
executive  com.mi**ee  of  the  Interna¬ 
tional  Nickel  Company  of  Canada, 
Ltd.,  held  here.  J.  C  Nichols  of  Cop 
per  Cliff  was  promoted  from  gen  ' 
eral  m.anager  to  assistant  to  the  ' 
president  at  Toronto,  and  Donald  | 
Macaskill  of  Cnpjfer  Cliff  was  pro-  I 
moted  from  manager  m.ining  and  j 
smelting  division  to  general  man-  | 
ager.  ' 

John  F.  Thompson,  assistant  to  j 
th.e  president,  was  appointed  vice- 1 
president. 


The  following  table  gives  a.  com¬ 
parison  of  the  net  profits  and  earn¬ 
ings  per  share  of  the  corporation 
for  the  first  half  and  second  quarter 
of  the  last  three  years: 

1931  1930  1929 

Six  rn'inths — 

$5  740,000  $8  410.000  $.5  130  000 
Earnf-d  pir  shar<^ — 

1  82  2  98  2  31 

Second  quarter— 

2  225  000  3  606,000  2.,5,56  000 

Earned  per  share — 

70  1  21  114 

The  earnings  for  the  first  six 

monih.s  cf  this  year  exceeded  the 
dividend  requirements  on  the  stock 
at  its  presen*  rate  by  57  cents.  Di¬ 
rectors  reduced  the  dividend  to  $2  50 
annually  from  the  $4  annually  on  the 
declaration  of  the  disbursement  for 
the  second  quarter. 

FI  .O  NON-JIETAI S  SI  RVET. 

Victoria,  B  C. — The  re.sources  of 

non-metallic  minerais  in  British  f  ol- 
umbia.  and  the  possihililie.s  f^r  their 
ernnomie  development  in  greater  de¬ 
gree  than  at  present,  are  to  be  in¬ 
vestigated  hy  the  department  of 
mines,  according  to  the  Hon.  W.  A 
.Mckenzie.  Minister  of  .Mines.  j 

Plant  For  I’reservinc  Tiraher.  | 

Vancouve’’. — A  .plant  for  preserv-  was  on  a  basis  of  exact  liquidating 
ing  tim.ber  is  to  be  constructed  this  I  value  of  the  shares.  Since  thi.s  has 
summer  on  a  site  on  Lulu  Island  |  been  changed  in  some  degree  in  re- 
and  it  is  expected  to  be  in  operation  .spect  to  the  shares  of  Canadian  Gen- 
early  in  the  autumn.  The  machine  eral  Investment  Trust  Limited,  the 
equipment  will  be  ma,de  entirely  by  |  inclusion  of  the  third  trust  in  the 
British  Columbia  shops.  amalgamation  is  being  deferred  un- 


Big  Increase  !n  Assets 

For  Investors  Syndicate 

Assets  of  Investors  Syndicate  show 
an  increase  of  $4,905,409  since  the 
first  of  the  year,  totalling  $42,815- 
515  as  of  Tune  30th,  according  to  a 
report  issued  recently  by  E  M.  Ri¬ 
chardson,  secretary  and  treasurer  of 
the  company 

Since  the  first  of  the  year,  assets 
have  gained  an  average  of  $667,566 
per  m.onth,  the  report  showed.  The 
June  increase  was  $757,268  and  com¬ 
pared  favorably  with  the  largest 
m.onthly  increase  of  $758,997  made  in 
March 

Ca pifal,  surplus  and  reserves  In- 


MUIRHEAD  SALES 
AHEAD  THIS  YEAR 

Increased  Volume  Said  to  Have 
Offset  Decline  In 
Prices 


Toronto  Barcao  The  Ftnaorlnl  Time* 

Toronto.  —  Sales  of  Muirheads 
Cafeterias  Lim.ited  this  year  to  date 
are  reported  to  be  well  ahead  of  the 
corresponding  period  last  year.  This 
is  notwithstanding  a  reduction  in 
business  in  June.  In  June,  1930  the 
business  was  exceptionally  large, 
due  to  the  Shriners’  Convention.  It 


creased  in  Tune  from  $5,585,212  to  |  ig  pointed  out  that  the  decrease  in 


$5,646,083  Cash  on  hand  amounted 
to  $796,335  Bonds  and  securities 
totalled  $3,059,286. 

First  mortgages  and  first  trust 
deeds  on  city  residential  property  in¬ 
creased  during  June  from  $32,186,114 
to  332,943,372  according  to  the  oom.- 
pany’s  statem.ent.  The  total  loan 
holdings  of  the  com.pany  average 
approxim.ately  45%  of  the  appraised 
value  of  *he  mortgaged  properties, 
Mr.  Richardson  said. 

Second  and  Thir*d  C.  G.  I. 
Trust  Merger  Postponed 

Toronto  Bnrraa  The  Financial  Time* 

Toronto  —  -Accom.panying  the  an¬ 
nual  report  of  the  Third  Canadian 
Genera!  Investment  Trust  is  a  letter 
Id  shareholders  stating  that  the 
am.aigam.ation  of  the  third  trust  with 
)he  .second  trust  wiB  be  brought  up 
at  a  later  date.  The  original  pro 
posa!  to  amalgamate  the  Canadian 
Genera!  Investment  Trust,  ltd,  and 
Third  Canadian  Genera!  Investment 
Trust  Limited,  with  the  Second  Can¬ 
adian  General  Investments  Limited, 


prices  has  been  more  than  offset  by 
the  increase  in  volume. 

The  working  position  of  the  com.¬ 
pany  is  stated  to  have  been  further 


through  agreement  by  the.  Central 
Banks  to  buy  prime  commercial  bills 
from  the  Reichsbank. 

Reference  also  is  made  to  Presi¬ 
dent  Hoover’s  moratorium,  but  the 
board  does  not  disiuss  this  feature 
of  efforts  at  the  rehabilitation  of 
Germ.anv. 

A  feature  of  recent  financial  de¬ 
velopments,  the  board  says,  has 
been  a  large  increase  in  the  gold 
stocks  of  the  United  States,  the  gain 
in  the  two  months  ending  June  24 
amounting  to  $200,000,000.  This  in¬ 
cluded  one  ium.p  of  $90,000,000  in  a 
single  week,  the  largest  addition  to 
the  country’s  supply  in  any  similar 
period. 

The  United  States  and  France 
have  been  the  principal  recipients  ofj 
gold  since  1926  and  there  has  been: 
a  continuous  increase  in  gold  ini 
France  of  $1,500,000,000  since  1927. 

In  the  United  States,  the  gold  stock 
increased  until  May,  1927,  then  de-| 
dined  by  about  $500,000,000  to  the; 
middle  of  1928,  changed  relatively! 
little  to  the  beginning  of  1929,  and; 
rose  hy  about  $800,000,000  from  that! 
time  to  the  present.  * 

“The  gold  stock  of  the  Bank  ofi 
England  has  fluctuated,  but  has  not 
changed  materially  during  the  entire 
period,’’  the  board  stqtes. 

"The  gold  holdings  of  the  Reichs- 
bank,  which  had  begun  to  increase 


I  strengthened.  The  next  annua!  !.*"  *'^24,  after  the  adoption  of  the 


statem.ent  probably  will  show  the 
acquisition  for  the  com.pany’s  invest¬ 
ment  account  of  a  substantia! 
amount  of  high-grade  bonds. 

Out  of  $45,575  net  earnings  for  the 
year  ended  I^’ebruary  28th,  $30,000 
was  provided  for  depreciation,  leav¬ 
ing  $15,575  for  dividends.  The  cap¬ 
ita!  set-up  at  the  close  of  last  year 
included  $79,950,  7*4%  cum.ulative 

preference  stock,  $10,  par  value,  and 
78,710  ordinary  shares  of  no  par 
value. 


EARLY  CROPS  FOR  N.  B. 

Fredericton.  —  Unusually  ear!-/ 
crops  of  hay  and  potatoes,  especial¬ 
ly  in  the  centra!  part  of  the  Saint 
fohn  River  Valley,  are  cited  by  the 
fortnightly  crop  report  issued  hythe 
.New  Brunswick  De.cartment  of  Ag¬ 
riculture  for  the  period  ending  Tuly 
4th.  The  report  also  points  out  that 
the  >1eld  of  hay  is  “the  heaviest  for 
some  years”  in  certain  parts  of  the 
province. 

til  directors  and  sponsors  ot  this 
trust  resident  in  England  shall  have 
had  time  to  consider  the  change.  The 
annual  meeting  of  the  third  trust  will 
be  held  in  Toronto  on  August  lOth. 


Dawes  Plan  and  the  flotation  of  the 
j  international  loan  provided*  for  by 
I  this  plan,  continued  to  increase  until 
j  the  end  of  1928,  when  they  reached 
j  their  post-war  maximum  of  $650,000,- 
!  000. 

F^-om.  that  tim.e  until  June  of  this 
'  year  the  gold  holdings  of  the  bank 
I  showed  relatively  little  net  change, 
although  there  were  two  large  de- 
!  creases,  one  in  the  spring  of  1929 
I  during  the  course  of  the  negotia- 
;  tions  of  the  Young  proposals,  and 
I  the  other  after  the  results  of  the 
I  eieefions  in  the  autumn  of  1930  be- 
i  came  known. 

I  “T’rom  November,  1930,  the  Reichs- 
!  bank’s  gold  holdings  gradually  in- 
;  creased  until  the  beginning  of  June 
'of  this  year,  b)it  in  the  last,  few 
weeks  they  dropped  abruptly  by 
$230,000,000  to  the  lowest  level  at 
any  tinie  since  1926" 

“.Areentine  and  Brazil  had  very 
considerable  increases  in  gold  hold¬ 
ings  during  the  easy  money  period 
at  the  end  of  1927  and  the  early  part 
of  1930,  but  lost  gold  in  the  case  of 
Argentina  from  the  middle  of  ]'i28, 
and  in  the  case  of  Brazil  from  t^ie 
beginning  of  1930  to  the  present  time. 
In  Australia  gold  holdings  declined 


iomtnton 
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BOARD  OF  DIRECTORS 
ChatmMn;  Sia  Charles  B.  Gordon,  G.B.E.  . 

President:  F.  G.  Danizu 
Vice-President:  Sir  Herbert  S.  Holt 
J.  P.  Black  W.  A.  Black  J.  H.  Webb 

Sir  Frederick  Wuxiaub^Tatlor 

ANNUAL  REPORT 

For  Twelve  Months  Ended  March  31st,  1931. 

ASSETS 

Land,  Buildings  and  Machinery  (Leai  Depreciation) . $19,666,661.21 

Inveatmenta  in  and  Advancea  to  Subaidury  Companies .  4,399,707.ll 

Raw  Cotton .  $667,155.39 

Stock  Manufactured  and  In  Proceaa .  1,957,603.94 

Supplies . 340,671.46 

Casn  and  Bills  Receivable . . . 165,313.09 

Open  Accounts . .  1,901,764  77 

Insurance .  106,427-66 

Investments  (Liquid)  and  Call  Loans  (Less 
♦  Reserve) .  5,889,079  34 

TOTAL  lAQUID  ASSETS... _ 


$11,028,015.67  11,028,015.67 


$35,094,384.13 


LIABILITIES 

Capital — Common  Stock  (authorized  350,000 
shares;  issued  270,000  shares  no  par 

value) .  $18,375,000  00 

— -Prefened  Stock .  1 ,940,600.00 

Bonds .  $5,172,000.00 

Less  redeemed  for  Sinking 

Fund .  190.000.00 

-  4,982.000.00 


Loans . 

Open  Accounts  and  Deposits  (including 

Reserve  for  Income  Tax) . 

Allowances  for  Wages . . 

“  “  Interest  on  Bonds . 

”  “  Preferred  Dividend . 

TOTAL  LIQUID  LIABILITIES . 

Reserves  (Bad  and  Doubtful  Debts,  etc.) . 

Profit  and  Loss  Account .................. 


1.105,730.40 

536,079.27 

314,000.00 

24,910.00 

33,960.50 

$2,014,680.17 


$25,297,600,001 


2.014.680.17 

266.552.43 

7,515,551.53 

$35,004,334  13 


C.  B.  GORDON,  Chairman. 

F.  G.  DANIELS,  President. 
ATTOITORS'  CERTIFICATE 

Audits^  and  verified  In  seeordanre  with  our  certificate  of  audit  dated  May  4, 1931. 
CSigned)  P.  S.  ROSS  &  SONS,  Chartered  Accountants,  Auditors. 


DIRECTORS’  REPORT 

To  the  Shdreholders: 

The  financial  statement  and  profit  and  losa  account  as  at 
the  31st  March*  1931*  certified  to  by  your  auditors,  is  herewith 
submitted. 

Sales  for  the  year  amounted  to  $16,307,758.00.  a  reduction 
of  20.9%  from  the  previous  year.  This  reduction  is  due  almost 
entirely  to  the  lower  price  per  yard  at  which  goods  were  sold 
throughout  tha  year.  Cotton  had  unusually  wide  fluctuations, 
varying  from  16.79c.  in  the  opening  month  of  our  year  to  9.26c. 
in  December*  and  closed  the  year  at  10.68c.,  or  a  difierence  of 
7.53c.  per  pound  between  the  high  and  low*. 

Operations  throughout  the  year  varied  continuously  from 
month  to  month,  and.  as  intimated  at  our  last  meeting,  for  the 
first  six  months  lagged  behind  the  corresponding  months  of 
the  previous  year  in  both  volume  and  value.  During  the  latter 
part  of  September,  the  new  Government  revised,  in  part,  the 
cotton  schedule,  and  afforded  a  very  welcome  and  necessary 
relief  that  was  almost  immediately  reflected  in  greatly  increased 
operations;  but  sales  were  made  at  extremely  close  prices  and 
very  frequently  did  not  cover  overhead  requirements.  Never¬ 
theless.  the  situation  w*ithout  the  tariff  changes  would  ha5e 
been  a  very  serious  one  both  for  your  Company  and  its  oper¬ 
atives.  a^  operations  would  have  been  further  curtailed. 

There  has  been  no  change  or  improvement  in  the  cotton 
goods  situation  in  either  England  or  the  United  States. 

We  have  very  materially  increased  the  number  of  looms 
weaving  artificial  silk  goods,  and  will  shortly  commence  opera¬ 
tions  in  a  plant  being  installed  for  the  production  of  cotton  and 
cotton  and  artificial  silk  corduroys,  velvets  and  velveteens, 
through  which  we  hope  to  materially  increase  sales. 

The  plants  are  in  food  physical  condition,  operating  under 
rigid  economic  conditions,  and  efficiency  is  up  to  expectations. 

Your  directors  desire  to  express  their  appreciation  of  the 
loyal  and  efficient  services  rendered  by  the  staff  and  employees 
throughout  the  Company. 

Respectfully  submitted. 

C.  B.  GORDON, 

Chairman  of  the  Board. 


PROFIT  AND  LOSS  ACCOUNT 

Twelve  Months  Ended  Jl.st  March,  1931 


March  .81st.  1«31  — 

Interest  on  Bonds . 

Premium  on  Bonds  Re¬ 
deemed  . . . 

Dividend — Pref.  Stock.. . 

'■  — Com.  Stock.. 

Balance  at  Credit . 


$300,593.00 

3,350.00 
135,84200 
l,?50,00(l.00 
.  7,515,551.63 

$9,805,338.53 


.  $7,498,035.29 


March  Slet,  1930— 

Balance  at  Credit . 

March  Slst,  1931— 

Manufacturing  Profit  . . .  1,085,330.81 
Intereston  Investments. .  721,952.43 


$9,305.338. .53 


Audited  and  Verified. 

P.  S.  ROSS  &  SONS, 

Chartered  Accountants. 
Montreal,  May  4th,  1981 


C.  B.  GORDON,  Chairman. 
F.  G.  DANIELS,  President. 


Manufactnrers  of  High-Grade 


Knitted  Underwear,  Hosier]!  and  Outerwear 

•  MILLS  AT 

PARIS.  Onf.  BRANTFORD,  Ont,  LONDON,  Ont.  W.ATERFORD,  Ont. 
ALMONTE.  Ont.  COATICOOK,  Hue.  nnd  ST.  HI'ACIXTHE,  Que. 


General  Office: 

PARIS.  Ont. 


PEN, 


Selling  -igents  fn 
Wholesale  Trade: 
InClcJOHN  GORDON  &  SON, 

.wrvu.  limited 

Toronto  &  Montreal 


Home  Assurance  Company 

of  Canada 

1st  FLOOR  LEPfEH-iM  BLOCK,  CENTRE  STREET  &  8th  AVENUE 
CALGARY,  ALBERTA 

ACCIDENTAL  SICKNESS  AND  AUTOMOBILE  INSURANCE. 

ippileations  for  Agencies  Invited  In  British  Columbia,  Alberta, 
and  Saskatchewan. 


somewhat  !n  1926,  remained  at  a  1929,  and  then  decreased  by  abouj 
constant  level  to  the  latter  part  of  $150,000,000  to  the  present  time.” 


lOUIS  ROEDERER 

THBRe  ARE  TIMES  WHEN  SIMPLY 

NOTHING  BUT  CHAMPAGNE  WILL  DO 

CHAMPAGNE 


THE  HNANCIAL  TIMES,  MONTREAL.  JULY  24,  1931. 


YOUR  WILL- 
READ  IT  AGAIN 

If  it  is  over  <5  year  old  it  may  fail  to 
do  justice  to  those  you  wish  to 
benefit  or  help.  So  many  things  could  happen 
to  make  your  Will  quite  inadequate — fluctuating 
values,  death  of  beneficiaries  named,  transfer  of 
property,  etc.,  etc.  Better  re-read  it  quite  care¬ 
fully.  Have  your  Lawyer  or  Notary  revise  it, 
naming  us  Executor  and  Trustee  and  be  assured 
that  your  wishes  will  be  carried  out  faithfully 
and  efficiently. 

Montreal  Trust  Company 

511  Place  d-Armes,  Montreal 


SR  HERBERT  S  HOLT 
PrtS'denl 


r.  G.  DONALDSON 
Gcntr*!  M«n43« 


A.  J  BROWN,  tc.c 
Vice-President 


OPERATING  LOSS 
AGAIN  REPORTED 
BY  G.W.  SADDLERY 


Deficit  After  All  Charges 
$278,833  Compares  With 
Loss  of  $144,796 


of 


OUTLOOK  STILL  OBSCURE 


IWATERLOO  MANFG. 
MAY  SHOW  PROFIT 

Ontario  Business  )Vell  Ahead 
Sind  Replacement  Sales 
In  West  Good 


iToronto  Barean  The  Ftnanetat  Ttmea 

Toronto.  —  It  is  stated  officially 
that  the  Ontario  sales  of  Sunshine- 
Waterloo  combines  of  Waterloo 
I'lanufacturing  Company,  Limited, 
this  year  to  date  are  substantially 
in  excess  of  those  up  to  this  time 


satls- 


one  rear  aeo.  Tractor  sales  are  3180^®^®°*^*°?^  .Tune  30.  This  compares 

with  net  profits  of  $4,638,952,  or  88 
cents  a  share  for  the  corresponding 
quarter  last  year  when  there  were 
5,284,649  shares  outstanding. 

Net  profits  for  the  first  six  months 
totalled  $10,167,458,  equivalent  to 
$1.93  a  share,  or  43  cents  above  the 
$1.50  dividend  requirement  for  the 
six  months  period.  For  the  first  six  j 
months  of  1930  the  company  earned  ! 
$10,629,716  or  $2.01  a  share.  i 

"Reports  received  this  month  from 
our  district  offices,"  says  C.  >1.  | 


j  Winnipeg.  —  Net  operating  loss 
!  for  the  year  ended  Juno  30,  of  $278,- 
833  was  reported  by  the  Great  West 
I  Saddlery  Company  Limited,  at  the 
I  annual  meeting  held  at  the  head 
j  office  here  this  week.  This  loss 

■  was  after  bond  Interest,  depreciation 
I  and  all  other  charges  find  compares 
I  with  an  operating  deficit  of  $141,- 
i  796  for  the  preceding  fiscal  period. 
!  In  his  report,  the  president,  O. 

■  A.  Spence,  states  that  despite  the 
!  operating  result,  there  was  a  reduc¬ 
tion  in  current  Indebtedness  and  in- 

j  ventories.  The  company’s  liquid 
I  position  has  been  well  maintained, 
I  the  ratio  of  current  assets  to  eur- 
[  rent  liabilities  being  in  the  propor- 
;  tion  of  6.61  to  one  corppared  to  4.93 
j  to  one  at  June  30.  1930  and  6.88  to 
i  one  at  June  30.  1929. 

In  the  balance  sheet,  current  as¬ 
sets  are  shown  at  $1,32,5,263  against 
current  liabilities  of  $236,105,  giving 
a  working  capital  of  $1,089,168. 
There  is  a  hank  loan  of  $1.33.000 
secured,  and  a  bank  overdraft  of 
$19,449.  Bond  interest  payable  and 
accrued  totals  $15,560 
The  report  shows  accounts  re¬ 
ceivable.  after  providing  for  doubt¬ 
ful,  totalling  $655,106.  Inventories 
stand  at  $649,332. 

In  his  report  to  the  shareholders. 
New  York.  —  The  report  of  Gen-  !  the  president  pointed  to  the  depres- 
eral  Poods  Corporation  and  subsidi-  !  sed  conditions  In  Western  Canada, 
aries  for  the  second  quarter  shows  and  the  reduced  buying  power  in  the 
net  profits  of  $4,595,059,  after  all  |  area  served  by  the  company.  A  con- 
charges  and  expenses,  equal  to  87  servative  policy  is  being  followed, 
cents  a  share  on  the  5,256,350  shares  he  said,  and  every  effort  made  to 
of  no  par  value  common  stock  out- j  keep  the  affairs  of  the  company  in 


John  William  Fordhara  Johnson, 
of  Vancouver,  who  has  been  ap¬ 
pointed  lieutenant  -  governor  of 
British  Columbia  to  succeed  Hon 
Randolph  Bruce,  is  president  .and 
managing  director  of  the  British 
Columbia  Sugar  Refining  Company, 
Limited.  A  native  of  Lincolnshire, 
England,  where  he  was  born  on  No- 


GENERAL  FOODS 
PROFITS  STEADY 

Results  For  2nd  Quarter  Show 
87  Cents  Earned  as  Against 
88  Cents 


aged  the  sugar  Plantations  of  the 
company  in  the  Islands,  residing  in 
Java.  He  returned  to  Vancouver  in 
1907  as  secretary  of  the  com.pany, 
was  appointed  vice-president  in  1918 
and  two  years  later  became  Its  pre¬ 
sident.  Fordham  Johnson  is  a 
member  of  the  advisory  board  of  the 
Royal  Trust  Company,  Vancouver 
branch. 


reported  to  have  been  on 
factory  basis. 

Business  of  the  company  in  the 
west  is  being  carefully  selected  and 
only  accounts  where  payment  Is  rea¬ 
sonably  assured  are  being  accepted. 
A  large  business  in  replacement 
parts  is  expected  from  western  Can¬ 
ada  this  year.  This  is  not  only  a 
cash  business  but  a  highly  profit¬ 
able  one  for  the  company. 

An  official  states  that  directors 
feel  that  sufficient  business  will  be 
forthcoming  this  year,  based  on  re¬ 
sults  to  date,  to  complete  the  fiscal 
nsrir  -ith  a  small  operating  pro¬ 
fit.  Important  economies  were  In¬ 
augurated  at  the  beginning  of  this 
year.  This  economic  budget,  has  not 
only  been  lived  up  to  but  has  been 
exceeded  and  will  be  a  factor  in  en¬ 
abling  the  company  to  show  figures 
on  the  right  side  of  the  ledger. 

(Chamber  of  Comnaerce 

Arranges  Churchill  Tour 


liquid  position.  The  comphny  still 
faces  \'ery  difficult  merchandhslng 
conditions  for  the  coming  year  and 
report  states,  collections  are  dif¬ 
ficult  to  make  and  great  care  is  be¬ 
ing  exercised  in  the  extension  of 
credit.  The  company  is  said  to  he 
in  an  efficient  operating  condition. 
Operation  charges  are  locver  than 
ever  before. 


Chester,  Jr.,  president,  "reveal  a 
healthier  sentiment  among  the  gro¬ 
cery  trade  In  most  sections  of  the 
country.  We  find  that  inventories, 
both  wholesale  and  retail,  are  at 
very  low  levels  and  the  need  for 
replenishing  should  stimulate  busi¬ 
ness  In  the  near  future.” 


Judgment  For  Insurance  Firms 
In  Manufacturers  Finance  Suit 


GOOD  FIRST  HALF 
BILTMORE  HAT  CO. 


vemher  28.  1866.  Fordham  John.son 
has  had  a  colorful  career  as  banker, 
sugar  plantation  manager  in  the 
Fiji  Islands,  and  in  his  rapid  pro- 
motiuin  step  by  step  to  the  presiden¬ 
cy  of  be  British  Columbia  Sugar 
Refiuing  Company.  The  new  lieu¬ 
tenant-governor  was  educated  by 
private,  tutors  in  England,  and 
eventually  entered  the  service  of  the 
Bank  of  Bi^itish  Columbia  in  Port¬ 
land.  Oregon,  where  he  remained 
with  the  Institution  until  amalga¬ 
mated  with  the  Canadian  Bank  of 
Commerce.  He  Joined  the  British 
Columbia  Sugar  Refining  Company 
as  accountant  in  1S9b  He  became 
resident  director  and  manager  of 
the  company’s  operations  in  the  Fiji 
Islands.  Prom  1905  to  19fi7  he  man- 


Lt.-Col.  H.  G.  Wood,  M.C.,  who 
has  been  appointed  manager  of  the 
Saint  John.  N.B.,  branch  of  W.  C. 
Pitfield  &  Co.,  and  Pitfield,  Scott  & 
Co.,  has  been  closely  Identified  with 
the  Investment  banking  business  for 
a  number  of  years.  He  is  well  and 
favorably  known  throughout  the 
Maritime  Provinces  and  brings  to 
his  new  appointment  a  wide  experi¬ 
ence  in  investment  matters.  An 
original  officer  of  the  26th  Can¬ 
adian  Battalion,  New  Brunswick 
Regiment,  Colonel  Wood  had  a  long 
and  distinguished  war  service  and 
returned  to  Canada  in  .Tuly,  1919,  In 
command  of  the  13th  Canadian  Re¬ 
serve  Battalion.  He  still  retains  his 
interest  in  the  Militia,  and  Is  at 
present  officer  commanding  the 
Carleton  Light  Infantry  with  head¬ 
quarters  in  Woodstock,  N.B. 


Major  A.  E.  Nash,  managing  direc¬ 
tor  of  the  Maple  Leaf  Milling  Com¬ 
pany,  Limited,  has  Just  returned 
from  a  trip  abroad,  where  he  made 
the  acquaintance  of  the  company’s 
agents  and  importers  and  generally  I 
looked  over  the  export  markets  for 
the  company’s  products.  The  Ma¬ 
jor,  together  with  his  assistant,  visit-  • 
ed  the  principal  countries  of  central 
Europe,  and.  asked  if  his  trip  was  ^ 
satisfactory,  stated ;  "I  am  never  : 
satisfied.  It  has  been  a  constructive  i 
trip  and  I  hope  it  means  more  busi-  j 
ness  for  the  company." 

It  is  Just  a  little  over  a  year  since  | 
Major  Nash  assumed  the  manage-  ' 
ment  of  Maple  Leaf,  and  prior  to  his  j 
trip  to  Europe,  he  went  West,  to  I 
Inspect  the  company’s  branches  and  j 
plants  and  visited  the  baking  com-  i 
panics  affiliated  and  others  with  j 
which  the  company  does  business,  j 


MAGAZINE  DUTIES 
REAL  BENEFIT  TO 
PHOTO  ENGRAVERS 


WIDE  BENEHTS  TO 
BRITISH  COLUMBIA 
AUSTRALIA  TREATY 


CORPORATE  TRUST  SHARES 


Buy  Into  Industry 

At  Its  Best 

JS’TaaTOMB  knows  thsc  industrial 
stocks  boro  brao^t  sub¬ 
stantial  incomes  and  profita  to  manjr 
thonaands  of  peopk.  Also,  anyone 
at  all  familiar  with  inrestment  mat¬ 
ters  knows  of  the  mistakes  it  is 
possible  to  make  in  this  field. 


The  modem  fixed  inj.estment 
trust  affords  a  method  of  haying  an 
ownership  intenest  in  a  group  of  high 
grade  stocks  selected,  after  long 
study,  by  investment  experts,  to 
provide  security  of  principal,  gener- 
oua  return,  and  attractive  possibil¬ 
ities  for  profit  over  a  term  of  years. 

Corporate  Trust  Shares 

—a  strong  fixed  investment  trust, 
baaed  on  28  leading  stocks,  gives  the 
investor  just  these  advanuges.  One 
of  the  features  of  this  trust  is  a  fixed 
baae  rate  of  return,  protected  by  a 
cash  reserve  fund  on  which  the  in¬ 
vestor  receives  interest.  Over  12 
million  shares  were  distributed  in 
19f0  alone. 

Price  ebout  t5}i  per  share 

Corporate  Tnm  Shares  have  a  base  dhddend  rate  of  70c  per  share, 
atabiliaed  by  a  reserve  fuQd  of  50c  per  share. 

H.  R.  BAIN  &  COMPANY 

INVESTMENT  BANKERS 
350  Bay  Street,  Toronto 


COEPOXATS  TRUST 
SHARKS  repreacat  aa 
owBcnhlp  fatamt  la  Umn 
>S  compaoiaa  witt  1,SM, 
tubaldrarief .  ia  Canada,! 
United  States  and  fatcicn  , 
oon^ies,  Ika  shares  of  which 
are  aapoilted  with  aa  faida- 
pendent  traates. 

INDUSTRIAtS 
Aaierican  Tobacco 
Amer.  Rad.  A  Stand.  Eha. 
do  Pont 
Eastman  Kodak 
Inieisoll  Rand 

Jntarastiiaal  Raevaner 
fstlaod  liscatt 
Otis  Elevator 
United  Fniit 
United  Stales  Steal 
Woolworth 

RAILROADS 
Atchkoa,  Top.  k  Santa  Pa 
niinola  Centni 
LouiiviUe  A  NashriDa 
New  York  Central 
PennajrlvBnla  RaDioad 
Sonthern  PsciSc 
Union  Pacific 

OILS 

Standard  Oil  of  Califorala 
Standard  OO  of  Indiana 
Staadaid  Oil  (New  Jerter) 
Standard  Oil  of  N.w  Yont 
Texas  Cceporation 

UTILITIBS 

aad  QUASI-UTILmSfi 
American  Tel.  A  Tel. 
Consolidated  Gas  of  N.  Y. 
General  Electric 
Westingbouaa  Electric 
Western  Unioo  Teletnph 

iS  of  tkeae  companies  oper. 
ate  directijr  or  tnrou^  sub¬ 
sidiaries  in  Canada  and  have 
a  substantial  investaaent 
here. 

Moody’s  Conpoaita 
Portfolio  Rating  "A** 


MyR.  BiW  m  GOMPANT,  LJMITBD. 

Sadr  iBwaad  aa,  wNbaat  akS^lBaa,  oonapicto  liiformaaiaa  on  Cotpmmm 
Ttnat  taraa. 


•--tl- 


Reports  Preferred 

Earned  Almost  Twice  Over 
Initial  6  Months 


i  D*  c"  1 J  c-..  r _ ''  Pacific  Coast  Province  Appears 

DiviJendi®®  Ti’'  M<»t  F,vo«.d  b,  R«dSl 


Toronto  Baroaw  Tbe  Flnanrtal  TIrara 

Toronto.  —  A  progress  report  Just 
Issued  by  Biltmore  Hats  Ltd.  to  the 
company  shareholders  states  that 


Up  in  Canadian  Publish¬ 
ing  Busines.s 


PLANTS  VERY  BUSY 


The  Canadian  Chamber  of  Com¬ 
merce.  in  connection  with  the  con¬ 
vention  to  be  held  at  Regina  on  Sep¬ 
tember  7-10  inclusive,  have  arranged 
a  pre-convention  tour  to  Churchill. 
It  is  intended  that  this  trip,  besides 
beinc  of  real  educational  value, 
should  afford  a  unique  opportunity  to 
Canadians  to  visit  this  new  trail  of 
progress.  Arrangements  have  also 
been  made  for  visits  to  the  mining 
areas  of  Northern  Manitoba,  as  also 
points  of  interest  in  Northern  Sas¬ 
katchewan. 

The  party  will  leave  Montreal  on 
the  night  of  August  27th  and  the  itin¬ 
erary  is  so  arranged  to  allow  suffi¬ 
cient  time  for  visits  to  mo.st  points 
of  interest  as  far  west  as  Regina, 
which  y-ill  be  reached  on  September 
7fh.  the  convention  is  scheduled  to 
last  o  days  .and  the  return  Journey 
will  cover  an  almost  entirely  differ 


Toronto  Barrow  Tbr  Flnonolol  Time* 

Toronto.  —  Photo  Engravers  and 

Toronto— "I  have  reached  the  con- j  net ‘profits  of  the  company,  aftor  I 


Agreement 

MAY  MEAN  MILLIONS 


elusion  that  the  writing  of  each  of ;  .iepreciation,  for  the  first  six  months  ! organizations 
the  policies  was  induced  by  fraudu-iof  1931  were  equivalent  to  1.8  times  i fnr  nnhVira 


lent  misrepresentation,!' 
Chief  Justice  Pose  in 


TeSyifhfsame  nerJod°^  f'’’’  ,  tion  of  the  Initial  is.sue  of  Simpson’s 

iudgment  handed  down  at  Osgoode  !  -fhe  report  says  in  part  .as  follows:  I  magazine,  which 

Hall  this  week,  in  which  he  dismiss-  j  "You  will  recall  that  in  the 


year  combine  a  high  class  periodical 

ed  four  actions  brought  concurrent- j  i <130,  your  company,  like  most  other  !  Simnson’s”'^  wdl 

ly  by  G.  T.  Clarkson,  liquidator  and  1  industrial  concerns,  was  experien-  At^ing 

receiver  of  the  Manufacturers'  Fi- icing  difficulties  due  to  declining ^  ^  ^ 

nance  Corporation,  against  the  Fan- j  commodity  prices  and  curtailed  con- | 
ad.a.  Accident  and  Fire  Insurance  |  siimer  demand.  At  the  present  time  ! 

Company,  the  London  and  Provln- 1  the  former  factor  cannot  be  said  to  Ah?  fuft  win  h? 

cial  Marine  and  General  Insurance  :  constitute  a  serious  problem.  Sales 
Company,  the  Northern  Assurance  :  volume,  on  the  other  hand,  confoi  m- 


orowded  with  work  that  it  will  be. 
several  months  before  the  company 

_ _  _ I  .  ,  i,.  ,  .  would  be  in  a  po.sition  to  handle  any 

Company,  and  the  Sun  lnsurar.ee  j  mg  to  the  general  P^^'Pfncnce  : 

new  contracts.  th.at  might  ac- 


office. 

The  action  was  brought  on  be¬ 
half  of  the  Trusts  and  Guarantee 
Company,  Limited,  the  Canadian 

Bank  of  Commerce.  Banque  Cana-;  il  ir,.  a  euun.B  wi  Bumt:  r>, 

dienne  Nationale  and  Royal  Bank. ;  satisfaction  to  be  able  to  report  that  '  f^vn^!lh1e  nnnortunities  for  the 
creditors  of  the  Manufacturers’ |  notwithstanding  an  appreciable  re- | 

Finance  Corporation.  i  duetton  in  dollar  vahie  .and  physical  I 

er  profits  of  ;  jg  informed  authoritativc- 


throughout  Canada,  particularly  in 
the  IVest,  has  not  only  failed  to  show 
an  Improvement,  but  has  been  still 
further  reduced. 

"It  is.  therefore,  a  source  of  some 


crue  from  the  imposition  of  duties 
1  ofl  magazines  entering  this  oouutry. 
I  Pinal  revision  of  duties  on  this 
i  class  of  imports  into  C.anada,  .an- 


In  each  of  the  four  cases  the!  volume  of  sales,  the  nef  profits; 
plaintiff,  Mr.  Clarkson,  sought  a  |  your  company,  after  depreciation,  for 


ont  route,  including  an  extremely  declaration  that  a  guarantee  bond  j  the  first  six  months  of  the  current  effective  September  1st  next 


rgreeable  variation  from  the  railway  or  policy  of  Insurance  issued  by  a 


via  the  Great  Lakes. 


New  Aluminum  Company 

Has  Plant  In  Toronto 


defendant  company  was  binding 
on  that  company.  The  bonds  or 
policies  in  question  insured  the 
Manufacturers’  Finance  Corpora¬ 
tion  against  default  on  promissory 

■ - -  I  notes  that  it  discounted  for  dealers 

Aluminium  Ltd.,  and  the  Alumin-|in  pianos  and  gramophones.  The 
um  Goods  Manufacturing  Co.  jointly  I  notes  had  been  given  to  dealers  by 
have  formed  a  new  Canadian  com-  j  persons  buying  musical  instruments 
panv,  capitalized  at  $.500,000,  which!  on  the  instalment  plan.  In  hor- 
will  manufacture  and  distribute !  rowing  from  the  banks,  it  Is  alleg- 
aluminum  goods  in  Canada.  The  new  '  ed.  the  Manufacturers’  Finance  Cor- 
romuanv.  which  is  known  as  Alum- ,  poralion  assigned  the  insurance 


year  were  equwalent  to  1.8  times  the  a 

preferred  div  dend  requirements  for  ^ 

the  same  period. 


Vancouver,  B.C. — British  Columbia 
industries  appear  to  have  been  more 
generously  treated  In  the  new  Aus- 
!  tralian  trade  treaty  than  those  of 
any  other  province. 

Provisions  of  the  agreemnt  Include 
preferences  for  lumber,  newsprint  and 
canned  salmon,  snd  these  three  pro¬ 
ducts  are  among  British  Columbia’s 
five  chief  manufactures. 

The  trade  agreement  was  hailed 
here  as  the  biggest  piece  of  Indus¬ 
trial  news  in  many  months,  and 
while  the  effect  of  it  may  be  alow 
in  materializing  on  account  of  the 
generally  depressed  condition  of 
business  in  Australia,  it  is  expected 
that  the  ultimate  result  will  mean  an 
increase  of  British  Columbia’s  trade 
with  Australia  running  Into  many 
millions  of  dollars  annually. 

Business  leaders  expected  that  the 
agreement  would  bring  about  much- 
needed  stimulation  in  the  lumber 
business  within  the  next  few  months. 
IVith  an  almost  unprecedented  slump 
in  domestic  lumber  markets,  a  new 
outlet  for  export  lumber  will  be  par¬ 
ticularly  welcome  at  this  time.  Lum¬ 
ber  is  one  of  the  items  that  has  never 
enjoyed  a  preference  in  the  Austral¬ 
ian  market,  although  representations 
seeking  its  inclusion  on  the  prefer- 


tSTABLlSHED  IW) 


Robert  Dodd  &  Company 


INCORPORATEU 


Inveatment  Barikiers 


The  Royal  Bank  Building,  Montreal 


HArbour  8141-2 


iaiini  Goods.  Ltd.,  has  taken  over  a 
factory  at  Toronto  where  initial 
nara.f.acf  iiring  operations  will  be 
centred.  The  majority  of  the  stock 
of  Ahiminum  Go.ods.  Ltd 


policies  as  security. 


a  substantial  interest. 

The  new  company  will  obtain  raw 
is  owned  |  materials  for  its  manufacturing  oper- 


SALES  EXPANSION 


Business  Reported  Running  Sub¬ 
stantially  Ahead  of  Last 
Year  to  Date 

Toronto  Borrnn  Tbr  Flnanclnl  Timra 

Toronto. — The  business  of  Eastern 
Steel  Products  Limited  this  year  is 


by  Aluminium  Ltd.,  while  the  Alum- 1  ntions  from  subsidiaries  of  Aluniin- !  stated  by  an  official  of  the  company 


j;uim  Goods  Manufacturing  Co.  holds!  ium  Ltd. 


For  Vacation  Security 

VvHEN  you  close  yoiu-  home, 
leave  silverl/arc  and  jewelry 
deposited  in  our  vault,  safe 
from  loss  by  burglary  or  fire. 


Montreal  Safe  Deposit  Company 


MONTREAL 

SATE 

DEPOSIT 

COMPANY 


(SCBSIPIAHT  OF  MONTREAL  TRUST  COMl’ANY) 


ALDRED  BUILDING 

Place  d'Annes,  Montreal 


RENTALS 
FROM  , 
S5.00  UP 


i  to  be  running  well  ahead  of  last 
year,  in  point  of  volume.  An  ener- 
’  getic  advertising  campaign,  with  a 
I  view  to  developing  a  broader  market 
:  for  products  has  been  one  of  the 
!  principal  factors  in  the  incre<ase. 
j  combined  with  aggressive  sales  ac- 
1  tivity  in  rural  communities  for  steel 
i  barns,  implement  and  tool  houses 
'and  garages.  IMarked  success  has 
'  attended  these  efforts. 

!  During  the  current  year,  the  com- 
j  pany  has  received  several  large  con- 
i  tracts,  involving  considerable  rev- 
I  enues.  tVhile  it  is  too  early  to  fere- 
I  cast  results  for  the  curent  year,  di- 
1  rectors  express  themselves  as  well 
!  satisfied  with  conditions. 

I  Eastern  Steel  Products  for  four 
I  years  hack  has  a  good  earnings  rec- 
I  cord,  although  profits  dipped  last 
!  year  in  common  with  most  industries. 

I  Comparative  figures  since  1927  fol- 
!  low;  — 

1327  132S  1929  1930 

I  Ppr 


I  Pnited  States  and  the  North  Euro- 
!  penn  countries  almost  entirely.  Aus- 
j  tralia  normally  imports  about  400,- 
000,000  feet  of  softwoods  annually, 


tag  of  the  duty  on  the  Canadian  pro¬ 
duct  In  that  country  gave  a  threat  of 
further  shrinkage  In  already  attenu¬ 
ated  market  opportunities. 

According  to  advices  received  by 
operators  in  the  salmon  Industry, 
British  Columbia’s  canned  salmon 
trade  with  France  is  seriously  threat¬ 
ened  by  recent  Introduction  of  a  bill 
in  the  Chamber  of  Deputies  which 
would  double  the  duty  on  this  com¬ 
modity.  Representations  have  been 
made  to  the  Department  of  Trade  and 
Commerce  at  Ottawa  by  the  British 
Columbia  Government  on  this  matter. 
The  exact  status  of  the  bill  recently 
said  to  have  been  placed  before  the 
French  Chamber  Is  not  known  here, 
hut  the  situation  has  caused  consid¬ 
erable  alarm  in  the  industry.  For 
that  reason  the  brighter  prospects 
for  sales  In  Australia  come  at  an 
opportune  time. 

British  Columbia  manufacturers 
regard  as  the  next  logical  step  the 
negotiation  of  a  trade  agreement 
with  New  Zealand  so  that  Canada’s 
business  relationship  with  both  the 
sister  dominions  in  the  south  will  be 
in  an  advantageous  position. 


Way  Now  Clear  ’Peg  To 
Consider  Take  Over  Trains 

f Continued  from  Page  11 


pound  on  forei, 

jgazincs  (with  certain  exemptions)  _ ^ 

I  the  new  Imposts  is  a  graduated  one,  |  ance  schedules  have  been  carriet^  on 
i  based  on  the  proportion  of  adver-  :  for  j-ears. 

itising  carried.  'When  the  adyertis- I  The  preference  now  given  will 
ing  space  exceeds  20Cr.  hut  is  not ;  work  out  at  about  $5  a  tho-usand  feet, 

ECTI71if  DDni\Iir*TC  i  than  30%,  the  duty  is  set  at  | -which  it  is  believed  will  be  sufficient 

.  jIIjIjIj  f  IIIIIIUI,  I  j  I  2  cents  a  copy.  When  the  space  de-  !  to  shut  out  competition  from  the 

•  m.  advertising  is  more  than  ' 

30%  the  general  rate  is  fixed  at  5 
cents  a  copy.  Ykagazines  carrying 

less  than  20%  advertising  enter  free  ,  , _  .  . . .  . 

under  the  general  tariff.  On  period-  ;  and  of  this  sizeable  total  British  I  view  that  it  had  no  jurisdiction  In 

icals  or  portions  of  newspapers  con-  i  Columbia  in  the  past  has  contributed  i  connection.  The  commission 

slsting  largely  of  fiction,  feature  ar-  I  only  about  40.000,000  feet.  Most  of!*^**?  however,  put  itself  on  record  as 
tides  or  comic  supplements,  the  .gen- !  (jn>'i,aiance  originates  In  the  Pacific  I  sympathetic  in  this  connec- 

eral  tariff  is  placed  at  15  cents  per  |  states  or  Scandinavia.  If  British  I  recommended  a  tax  on  the 

pound.  All-fiction  magazines  that  j  (''olunibia,  under  the  new  preference,  j  instead  of  the  gross  earnings, 
carry  little  or  no  .advertising  will  ,  pan  undersell  these  competitors!  justice  in  the  paving 

come  under  the  original  15  cents  per  |  which  appears  now  to  he  quite  which  are  a  relic  of  the  by- 

pound  rate.  I  within  the  realm  of  the  possible,  it  |  horse  car  days. 

Such  periodicals  published  in  the  |  means  that  the  prospective  market  latter  taxes  are  however,  pro- 

in  Australia  has  been  multiplied  ten  I franchise  and  with 
times.  The  general  belief  among  j  Present  personnei  of  the  city 
lumber  operators  is  that  British  fol- 1  ®®'^ricil  there  would  not  appear  to 
unibia  will  speedilv  be  able  to  work ' .  .  ^”P®  relief.  The  Mani- 

up  its  exports  to  Australia  to  at  least !  ifS'slature  however  cou  d  give 


United  States  and  which  have  a 
large  circulation  in  I'anada.  may  he 
printed  in  this  countrv,  thereby  lar- 
gp-ly  eliminating  duty  imposts. 


Canada  Power  Securities 

Are  First  Mortgage 


rommVm  $2.89  $4  92  $4.71 
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I  Omission  Common  Dividend 
I  By  Standard  Paving  Co. 


(Continued  from  Page  1) 
fact,  the  plan  and  .agreement  is 
signed  by  the  security  holder  and 
the  committee  and  i.s  binding  on 
both,  and  that  means  first  mortgage 
securities  only  can  lie  issued” 

The  portion  of  the  Bie.rmans  in¬ 
terview  to  wliich  Mr  Dunning  takes  I  Imports  and  open  the  way 

exception,  is  as  follows;  1  building  up  a  larger  trade  In 

"All  those  securit.v  holders  who  j  Canadian  newsprint  In  Australia 
will  receive  bonds  of  the  new  coni 


200,000.000  feet,  which  wo-uld  place 
Australia  on  a  footing  with  .Japan 
and  the  United  Kingdom  aa  the  best 
ov'crseaa  customers  of  the  past  de¬ 
cade. 

The  prefernce  on  newsprint  re¬ 
sults  in  giving  Canada  an  additional 
$5  a  ton  as  compared  with  other 
countries  shipping  into  Australia, 
chiefly  Sweden.  This  additional  pre¬ 
ference  is  expected  t-o  cut  down  the 


pany  -under  the  conditions  of  the  re- 
organiz.ation  plan  are  in  danger  of 
receiving  nothing  but  bonds  of  a 
secondary  mortgage  unon  these  pro¬ 
perties.  1  have  reason  to  hclieve 
that  the  brinks,  to  whom  large  loans 
are  owing  by  some  of  the  constitu¬ 
ent  companies,  will  demand  first 
mortgage  security  1  believe  that 


given  to  the  puhlir 
they  are  now  as! 
majority  of  the  p< 
com  mittee.’’ 


on  this  pninf. 

'd  to  deposit  a 
uritirs  with  the 


I  Toronto.  -  The  Directors  of  the 
j  Standard  Paving  &■  Materials  Ltd,, 
jhave  decided  that  they  would  defer 
!  action  on  the  common  stock  dividend 
I  of  the  company  until  they  were  able 

I  to  estimate  more  definitely  the  .sea-  _ _ 

'  The  "directors  feel  that  the  present  j  I’APLB  ri..\M  I  OK  H  VIjII  \X. 

;  .satisfactory  liquid  position  of  the  I  Halifax  An  outstanding  event 
I  company  must  be  conserved  until  the  I  in  (be  industrial  life  of  Nova  Scotia 
ifir.il  earnings  for  flie  year  are  de-  I  was  the  recent  opening  .and  start 
termined.  !  in,g  of  fbe  plant  of  the  .Maritime  Pa 

The  preferred  dividend  of  the  j  per  Products.  Ltd  I'be  equipment 
I  Standard  Paving  &  Materials.  Ltd.,  |  is  the  finest  of  its  kind  on  the  con- 
and  on  the  preferred  stock  of  its,tinent.  The  company  holds  .at  pres- 
I  subsidiary,  < 'onsolidafed  Sand  &■  ent  a  five  years’  rontract  from  the 
I  Gravel,  Ltd.,  have  been  declared  as  largest  ti.sers  of  corrugated  paper 
I  usual.  1  products  In  the  Maritime  Provinces. 


This  trade  represented  about  $5.- 
ono.oon  last  year.  About  30  per  cent, 
of  Panada's  newsprint  exports  to 
Australia  are  from  British  Golumbia 
mills,  which  have  more  than  doubled 
their  capacity  during  the  last  five 
years  in  order  to  rater  to  the  in¬ 
creasing  Australian  business 

Materially  Increased  shipments  of 
British  Columbia  salmon  to  the  Ana 


some  adequate  warning  should  be  j  fj-aitan  market  are  anticipated  as  a 

result  of  the  increase  in  preference 
from  three  to  six  rents  a  pound.  The 


the  Municipal  and  Public  Utilities 
Board  the  right  to  break  contractual 
obligations  where  these  were  mani¬ 
festly  unjust,  and  it  would  not  be 
surprising  if  the  provincial  authori¬ 
ties  were  approached  on  this  matter. 

Segregation  fommended. 

The  board’s  recommendation  pro¬ 
viding  for  the  segregation  of  the 
street  railway  and  its  operation  by 
a.  management  which  would  be  -inde¬ 
pendent  of  the  other  utilities  has 
been  commended  by  the  local  press. 

With  the  air  cleared  by  the  board's 
decision  on  fares  the  civic  transpor¬ 
tation  committee  will  now  get  to 
work  on  the  offer  of  the  company 
to  sell  the  street  railway  system  to 
the  city  for  $14,000,000.  The  price 
is  a  blanket  one  which  Includes, all 
the  railway  properties  of  the  com¬ 
pany,  including  the  suburban  Rapid 
Transit  company.  The  figure  how¬ 
ever,  is  an  arbitrary  one,  since  Ed¬ 
ward  Anderson  K.C.,  president  of  the 
company,  has  offered  lo  submit  the 
whole  matter  of  price  to  arbitration. 
When  the  offer  was  originally  made 


GRAIN  INSURANCE 
COMPANY  TO  PAY 
BIG  STOCK  BONUS 

Change  in  Charter  Followed  by 
100  Per  Cent  Stock 
Distribution 


OFFERING  NEW  STOCK 


(•anadian  product  is  competing  with  Winnipeg  Electric  Company  also 
the  catch  from  Siberian  waf^s.  >n  j  agreed  as  an  alternative  to  run  the 
movements  from  .lapan  and  Russia.  1  afreet  car  utility  In  any  way  the 
in  I.ofh  of  which  countries  the  costs  desired,  provided  a  fair  return 
of  production  are  much  lower  than ,  investment  were  guaranteed. 

In  oivic  circles  however,  the  feel- 
ling  is  that  the  company’s  price  of 
$14,000,000  is  much  out  of  line,  par¬ 
ticularly  since  the  company  has 
tered  ill  as  a  result  of  the  rapid  in¬ 
crease  of  automobiles  on  the  streets, 
a  condition  which  is  not  likely  to 
be  improved  from  the  company’s 
point  of  view. 


on  this  I'oast,  Australia,  incidental¬ 
ly,  was  the  first  big  market  for  can¬ 
ned  salmon  from  this  coast,  later  be¬ 
ing  followed  by  sales  to  the  United 
Kingdom  and  continental  countries. 

The  present  action  comes  at  a 
most  welcome  time  to  British  Colum¬ 
bia  canners.  because  the  recent  action 
by  France  tending  towards  a  stiffen- 


Winnlpeg. —  By  a  special  Act  of 
Parliament,  which  was  assented  to 
June  11,  1931,  the  authorized  capital 
of  Grain  Insurance  and  Guarantee 
Company,  has  'been  increased  to 
$2,500,000,  and  permitting  the  com¬ 
pany  to  have  preferred  and  common 
stock. 

Acting  under  the  authority  grant¬ 
ed  by  the  above  change,  the  com¬ 
pany  has  declared  a  cash  dividend 
of  4%  amounting  to  $22,858  and  a 
ftirther  dividend  of  100%,  amount¬ 
ing  to  $567,700  which  was  paid  by 
issuing  additional  shares  lor  this 
amount. 

After  the  declaration  of  these  di¬ 
vidends,  all  issued  stock  amounting 
to  14,035  shares,  was  converted  into 
7%  cumulative,  preferred,  redeem¬ 
able  stock  of  .$100  par  value  and  all 
the  remaining  unissued  shares 
amounting  to  10,965  shares  were  re¬ 
duced  to  $5  par  value,  making  the 
number  of  unissued  shares  219,300 
of  $5  par  value. 

The  surplus  remaining  after  the 
declaration  of  these  dividends  was 
allocated  to  the  preferred  stock  and 
will  be  called  the  "preferred  stock 
surplus”  .None  of  the  preferred 
stock  can  be  redeemed  nor  "pre¬ 
ferred  stock  surplus”  be,  distributed 
until  such  time  as  a  new  surplus 
has  accrued  of  sufficient  amount  to 
comply  with  the  Insurance  Act  of 
Canada  .Amount  of  "preferred 
stock  surplus”  Is  $263,629. 

The  new  $5  par  value  comniori 
stock  is  being  sold  at  .$10.00  par 
value  to  present  shareholders  and  to 
other  companies  operating  a  given 
business,  or  the  company  confine  its 
writings  to  grain"  business  only. 

The  change  in  capital  was  made 
effective  from  June  30,  1931,  and  the 
capital  and  surplus  set  up  after  the 
change  was  made,  is  as  follows: 

Authorized  capital.  $2,500,000;  di¬ 
vided  Into  preferred  stock,  14,03.5 
.shares  11,399  fully  paid  shares  $1.- 
139,900;  2,636  issued  shares  on  which 
no  amount  has  been  called,  and  pre¬ 
ferred  stock  surplus  $263,629.  Com¬ 
mon  stock-  unissued  shares.  219.300. 

Through  this  change  the  .company 
anticipates  a  materia!  increase  in 
business  written.  ,A  change  in  the 
management  of  the  company  was 
also  made  which  will  reduce  expense 
of  operation  by  a  substantial 
amount. 

■W.  D.  Law  has  been  appointed 
general  manager  and  secretary,  and 
E.  S.  Craig  assistant  manager  and 
assistant  secretary.  Both  Mr.  Law 
and  Mr.  Craig  have  been  active  in 
the  management  of  the  company 
since  «t  was  organized  having  been 
associated  with  the  Insurance  Un¬ 
derwriting  Company,  Limited,  the 
former  managers  of  the  company. 
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Locate  Your 
Manufacturing  Plant 


fnd%nf\^  Detartmeni 


Southern  Canada  Po^er 
Company,  Limited 
355  St.  James  St.  Montreal 


— iThrrr  a  Inrfce  local  market  la  withta 
eaay  acceaai 

—where  lahoor  conditions  aro  the  boat  on 
the  American  continent. 

—where  nallway  facilities  are  nnezcelled. 
—where  power  Is  ample  and  rollablsu 
—where  taxes  are  low. 


DUNNING  ISSUES 
WARNING  AGAINST 
FAILURE  OF  PLAN 


f  ull  informstif'^  ^9rtSt  litu,  fit., 

gladh  sent  en  rf^ueft 


Miafht  Result  in  Disaster 
Whole  Canada  Power 
Organization 


to 


BIERMANS  PLAN  DISCUSSED 


3n  the  Southern  Canada  Power 
Industrial  Area 


MONTREAL 


Menufocturing 

PRUE  PRODUCTS 


which  induce 


All  Lines  ot  TfUt©  and  Grey  potions.  Prints,  SheetlagN 
ShJrtinifs,  IMllow  Cottons,  Longcloths,  Cambrics,  Ducks, 
BaRs  Twills.  Drills,  Quilts.  Bureau  Corers,  Towels  and 
Towelling,  Tams,  Blankets,  Rugs.  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
In  mbber  and  other  trades. 


TORONTO 


WINNIPEG 


Consolidated  Marine  Companies  Limited 


OPERATING 

General  Dredging  Contractors  Limited 
Dredging  Contractora 
Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 

Beauchemin  &  Fils  Limited 

Producers  of  Annealed  Castings,  Manganese  Steel 


and  Chrome  Steel  Castings 


Suite  712,  Dominion  Square  Bldg.  -  Montreal 


Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  .  WINNIPEG 


Tents,  TetrpanUns,  Canvas  Goods,  Flags, 
"Workingmen’s  Clothing,  eto. 
OTTAWA 


Daeika-emd  Cotton  Fabrics,  eto. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


incorporated  isss 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 


LIMITED 


E3VGRAVERS  and  PRINTERS 


Bank  Notes.  Bonds,  Stock  Certificates.  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 


Head  Office  ;  OITAWA,  ONT. 


Branch; 

511  Place  d’Armes, 
MONTREAL 


Branch ; 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 


MILLS  *T 

Montreal.  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  ZO.Ono  BARRELS 


Prrt'd^nt  anti  Managing  Director  Vice-President  and  Ceneral  Manager 

FRANK  S.  MEIGHEN,  C  M  G.  WM  W.  HUTCHISON 

Directors 

N.  J.  BREEN  JOHN  W,  HOBBS  HUGH  M.^CKAY,  K.C. 

WALTER  MOLSON  ISAAC  PFTBLADO.  K  .C  R.  W  REFORD 

RT.  HON.  LORD  SHAUGHNESSY.  K.C.  PA(  L  F  SISE  G  W  ALLAN.  K  C. 
HO.N.  RODOLPHE  LEMIEUX  J.  U.  PYKE  G.  C.  MORRISON 


VACATION  TIME  IS  HERE 


flovfr  you  your  valuahle  papers  and  Jewels  against  loss  Viy 

theft  or  fire? 


Rememher  f^at  there  are  ♦orr.e  thine^s  whirh  cannot  he  rep?aeed;- 
pri'^eless  p.spers,  private  records,  heirlooms,  etc.,  which  are  never  safe  in 
your  home. 

RENT  A  S.AFETY  DEPOSIT  BOX  ii?  our  electrically  protected 

vault,  and  go  away  with  your  mind  at  ease. 


PRUDENTIAL 
TRUST 

COMPANY,  LIMITED 


Brig.  Ccn. 

E.  MeCUAIG 
President 


FRA.NK  S  TAVLOH 
C-rneral  Manager 


HEAD  OFFICE:  455  ST. 

We  are  equipped  to  furnish  a 


JOHN  STREET,  MONTREAL 

rompletc  and  efficient  Trust  Serviea. 


Former  Belgo  Head  Again  Asks 
Bondholders  to  Stay  Out  of 
Merger — Sailed  For  Europe  to 
Raise  Capital 


shareholders  of  Belgo.  In  oaee  the 
property  should  be  bought  through 
liquidation,  who  have  not  deposited 
their  securities  with  the  committee 
and  who  consequently  are  support 
ing  my  plan  of  reorganization.” 


WHEAT  POOLS  TO 
MAKE  PAYMENT 
OUT  OF  SURPLUS 


Three  Provincial  Systems  Will 
Meet  Indebtedness  Out 
of  Earnings 


HYDRO  ELECTRIC 
MAY  EARNINGS 
SHOW  INCREASE 


Canadian  Corporai^on’s  Net  212 
Times  Dividend  Re¬ 
quirements 


POWER  OUTPUT  UP  2  P.C. 


PLANS  FOR  THE  FUTURE 


Dominion  Textile  Co  f  Limited 


VANCOUVER 


Replying  to  an  Interview  given  to .  - 

the  press  by  Hubert  Biermans.  for-  Regina.  —  Repayment  of  ('anada 
mer  president  of  the  Belgo  Can-  >  Wheat  Pool  Indebtedness  will  be 
adian  Paper  Co.,  who  has  been  ac-  made  out  of  the  earnings  of  the  three 
tively  engaged  In  organizing  oppo-  provincial  pool  elevator  systems, 
sition  to  the  proposed  Canada  Power  ;  Provincial  pool  elevator  systems 
&  Paper  reorganization  plan  among  will  continue  to  function  In  Manitoba. 
Belgo  shareholders,  prior  to  .his  dc- :  Saskatchewan  and  Alberta  as  the 
parture  for  Europe  for  the  avowed ;  property  of  the  provincial  wheat 
purpose  of  making  arrangements  for  pools. 

the  raising  of  the  $5,000,000  of  new ;  '  Announcement  of  the  basis  of 
capital  necessary  for  the  rehahili- '  operation  in  each  province  will  be 
tatlon  of  the  Belgo  company,  pro- ;  made  shortly  by  Saskatchewan  and 
vlded  efforte  to  keep  it  outside  of  ’  Alberta  pools,  while  a  committee 
the  merger  are  successful,  the  Hon.  |  representative  of  the  three  prairie 


Chas.  Dunning,  chairman  of  the  Se- 
'  curity  Holders'  Protective  Uommit- 
i  tee,' issued  a  statement  pointing  out 
i  what  he  believes  to  be  the  weak 
1  points  in  the  Biermans  proposals. 

I  The  statement  Issued  by  the  Hon. 

I  Mr.  Dunning  follows: 

;  "The  committee  has  carefully  ex¬ 
am  ined  the  proposals  made  by  Mr. 
Biermans  to  Belgo  bondholders, 
which,  of  course,  apply  only  to  that 
i  compamy,  and  is  of  the  opinion  that 
even  if  Mr.  Biermans  were  success¬ 
ful  in  raising  $5.0nn,0OO  in  cash 


governments  and  the  pools  will  work 
out  a  method  of  selling  wheat.  The 
Manitoba  pool  has  already  announc¬ 
ed  that  it  will  operate  on  an  optional 
open  market  policy. 

Creation  of  an  Inter-provInclal 
trading  corporation  is  left  in  the 
hands  of  a  committee  consisting  of 
three  pro'^incial  government  repre¬ 
sentatives  and  three  other  represen¬ 
tatives  of  the  pool  elevator  systems 
of  Saskatchewan,  Manitoba  and  Al¬ 
berta. 

Such  are  the  four  points  of  Can- 


The  consolidated  net  revenue  of 
Canadian  Hydro-Electric  Corpora¬ 
tion,  Limited,  and  subsidiary  com 
panies,  including  Gatineau  Powei 
Company,  In  May,  after  all  charges 
including  depreciation,  and  avail¬ 
able  for  dividends,  was  $160,168. 
compared  with  $165,2.19  In  May  of 
last  year.  The  earnings  for  May  of 
this  year  -were  equivalent  to  over 
two  and  one-half  times  that  month's 
dividend  requirements  on  the  Cor¬ 
poration's  6%  etimnlatlve  first  pre¬ 
ferred  stock. 

For  the  twelve  months  ended  Mav 
31.  1931,  net  revenue  available  for , 
dividends  was  $2,051,855,  or  16.41  a 
share  on  the  first  preferred  stock, 
compared  with  $1,385,868,  or  $11.09 
a  share  in  the  12  months  ended  May 
31.  1930. 

Comparative  ststements  sre  a.® 
follows: 


upon  which  his  plan  would  depend  i  Mheat  Pool  re-organization  and 


‘  to  get  started,  success  would  be  very 
I  doubtful,  and.  In  any  case,  the  pres- 
'  ent  Belgo  bondholders  would,  under 
!  Mr.  Biermans’  plan,  lose  their  first 
I  mortgage  rights  entirely,  and  would 
have  an  equity  in  a  single  mill  and 
timber  limits  instead  of  a  first  mort¬ 
gage  bond  on  all  mills,  timber  lim¬ 
its  and  other  properties  In  the  group 
plus  an  equity  In  the  whole  group 
which  the  Committee's  plan  provides. 
"Mr.  Biermans’  plans  are  based  on 


fiscal  policy  decided  by  Premier  J 
T.  M.  Anderson,  of  Saskatchewan; 
Premier  John  Bracken,  of  Manitoba, 
and  Premier  J.  E.  Brownlee,  of  Al¬ 
berta,  at  the  conclusion  of  a  two-day 
conference  in  Regina. 

Official  Statement  Made. 

Western  Canada’s  1931-32  grain, 
owned  by  the  Canada  Wheat  Pools, 
will  be  marketed  through  the  pro¬ 
vincial  pool  elevator  systems  "which 
will  continue  to  function  in  the  in- 


^  the  hope  that  he  can  raise  $5,000,-  j  terests  of  the  farmer,”  states  the  of- 
000  In  cash,  secure  working  capital,  I  f'cial  statement  Issued  this  week. 

I  newsprint  contracts  and  efficient  |  Repayment  of  the  Canada  Wheat 
:  management;  whereas  the  commit- 1  Pool’s  1929  Indebtedness  to  the  pro- 
!  tee’s  plan  is  based  on  retention  ot  I  vlncial  governments,  spread  over  a 
!  present  contracts,  adequate  working  I  Po***®*^  20  years,  will  be  made  out 


;  capital  arrangements  and  a  co-or- 
;  dlnated  industry  based  upon  a  sound 
financial  structure.  Regarding  di- 


of  the  earnings  of  the  elevator  sys¬ 
tems,  under  a  fiscal  policy  "which 
will  present  no  obstacle  whatever  to 


recflon  and  management,  response operation  of  the  elevator  facill- 
from  security  holders  has  been  suf-  of  fb©  three  provincial  pools.’’ 
ficient  to  warrant  the  committee  in  |  confidently  expected  that  the 

approaching  men  of  the  highest  i  general  proposals  made  to  the  prem- 
huslness  standing  to  act  on  the  new !  i©’’©  of  the  three  prairie  provinces  by 
I  Board  of  Directors,  many  of  whom  i  Premier  R.  B.  Bennett  will  be  ac- 
have  already  accepted  Negotia- j  o©Pf©*J-  ©object  only  to  certain  modl- 
tlons  have  been  practically  '  ron-i  f'o^f'ons  d©sl^©d  to  meet  the  views 
j  eluded  with  an  outstanding  Indus-!  of  all  concerned, 
trial  executive  who  has  never  been  i  These  proposals,  which  Include  the 
'  connected  with  the  company,  who !  ©’’©aflon  of  an  Inter-provlnclal  trad- 
will  become  president  and  executive  ’o®  corporation,  and  leasing  of  the 
head  of  the  new  company.  The  ^hree  provincial  elevator  systems  to 
I  committee  expects  to  be  able  to  an-i  handle  the  1931-32  crop,  will  be  con- 
nounce  the  names  of  the  president  i  'lo©t©d  by  a  special  committee.  On 
and  directors  wtihin  a  few  davs.  The  i  fhis  committee  are  representatives  of 
majority  of  the  new  board  of  direc- ;  fh©  three  provincial  governm.ents 
tors  who  will  control  the  manage-  ^he  three  provincial  pool  eleva- 
ment  of  the  new  company  must,  tin-  j  for  systems. 

der  the  plan,  be  appointed  by  the;  - - - 

committee  to  act  for  five  years,  and 


Groii*  (Ina  oth«r 

IncoTT#) . 

b«fore  fntorMt  And 

depreciation . 

Balance  fo^  dMdanda  after 
int  and  dep 

DIvidendf  on  Tanadfan 
Hvdro-Flectric  C  orp., 
■  1  td  .  First  Pref.  Stork  . 
Net  addad  «oeun>Itia 


Groas  (Ina. 

income^ .  . 

Net  before  Interest  and 

depreciation  . 

Balance  for  dividends  after 

int.  and  dep . 

r>iv.  on  C^n.  Hydro-Elec. 
Corp.,  Ltd.,  First  Pref. 


19SI 

1930 

*7fiS.lS4 

$704,51.9 

648,ns 

600.461 

len.iss 

15.5.23') 

6Z..'00  8Z.SO!) 

PT.fifig  •  92.TS8 
Tt*Iv.  Month.  End. 
May  81 

1881  1980 

»S. 783,700  $7,625,168 

7.45M10 

6,886.8.54 

1.38.5.888 

TPO.tlOO 

IJIQIJRSS 

750,000 

635.868 

rorp., 

StOCK  . 

Net  adde 

The  output  of  electric  energy  of  j 
Canadian  'Hydro-Electric  Corpora¬ 
tion,  Limited,  in  the  first  6  months  | 
of  this  year  was  1,030,186,000  kilo- 1 
watt  hours.over  two  per  cent,  great-  j 
er  than  its  output  in  the  correspon- 1 
ding  period  of  last  year.  For  the  12  | 
months  ended  May  31.  output  was  | 
2,556.529,000  kilowatt  hours,  an  In- 1 
crease  of  12  per  cent  over  that  for 
the  12  months  ended  May  31.  1930. 


Letters  to  the  Editor 


EARNINGS  GAIN 
PACIFIC  MILLS 


Reports  Net  of  $625,267  For  16 
Months — $3.94  On 
Common 


this  majority  will  not  Include  any 
members  of  the  old  board. 

Provides  For  Separation. 

"Regarding  Mr.  Biermans’  ques¬ 
tions  respecting  Angln-r^nadian 
Company,  the  eomm.ittee's  plan  pro¬ 
vides  for  the  complete  separation  of 
the  two  companies  and  this  will  be 
carried  out. 

"In  order  to  accomplish  Mr.  Bier¬ 
mans'  objective,  disintegration  must  VaacOTj-rerBcrean  The  riBancIat  Tlmea 
take  place.  This,  the  committee  de-;  Vancouver  —  Net  promts  of  Paci- 
cided  after  mature  consideration  and  fic  Mills,  Limited,  for  the  sixteen 
deliberation,  would  be  disastrous  to  j  months  period  ended  April  30th, 
all  security  holders.  Including  the,  1931,  amounted  to  $625,267.  Oper- 
Belgo  security  holders.  ;atiDg  profits  totalled  $2,382,798,  and 

"It  must  be  obvious  to  any  one:  from  this  was  taken  $1,266,787  for 
riving  consideration  to  the  present :  depreciation,  119,500  for  depletion 
dangerous  condition  of  the  news- 'and  $323,203  for  bond  interest,  while 
print  industry  that  liquidation  and :  Income  taxes  absorbed  $148,040.  As 
litigation  would  demoralize  the  i  the  earned  surplus  as  at  December 
whole  situation  and  might  spell  1 3lst,  1929  stood  at  $5,774,499,  total 


i  disaster  to  one  of  Canada’s  greatest  ©'J’‘Plus  available  for  stocks  and  ad- 
!  industries,  -with  the  further  serious '  justments  $33,010,  leaving  a  surplus 
j  impairment  of  the  equity  of  the  j  carried  forward  of  $6,186,998.  Pro- 
!  Belgo  bonds  and  preferred  stocks,  j  -h©  for  the  sixteen  months  on  the 
;  along  with  all  the  rest.  As  against !  75.000  com.mon  shares  of  $100  par 
this,  may  T  reiterate  that  our  planj'^^l'i©  'were  $445,510,  equal  to  $5.94 
'  provides  an  excellent  prospect  of  ?©>■  ©hare.  The  net  profit  In  the 
!  bringing  order  out  of  chaos.  Per- '  t'^^elve  months  ended  December, 
haps  one  convincing  argument  might'  1029,  amounted  to  $.356,562  availa.ble 
be  the  fact  that  already  over  seven 'lor  preferred  and  common  stocks. 

'  thousand  people  have  depo-slted  over  j  The  company  spent  $580,389  on 
j  165,000,000  par  value  of  securities  in  ■  ©d'lhions  and  improvements  to  prop- 
I  support  of  the  plan,  aggregating  ap- i  ©cti©©  In  the  period  and  bonds 


proxlmately  69  per  cent  of  all  bonds, 
60  per  cent  of  all  debentures,  and 
60  per  cent  of  all  preferred  stocks. 
This  figure  does  not  Include  the  65 
per  cent  of  the  common  shares  which 
have  been  deposited. 

"^^ay  I  again  urge  all  those  •who 


amounting  to  $365,800  were  redeem¬ 
ed,  reducing  the  bonded  Indebtedness 
to  $3,867,200.  Current  assets  as  at 
April  30th  last  were  $3,246,938, 
against  current  llabllltleB  of  $515,- 
853.  Current  assets  were  made  up  of 
03 sh,  $268,189;  receivables,  $1,329,- 


have  not  deposited  their  securities  inventories,  at  cost  or  mar- 

to  take  immediate  advantage  of  the'^o^>  ''^bich  ever  was  the  lower,  $1, 


extended  time 
i  Has  Full  Confidence, 

i  Interviewed  In  Quebec,  just  be- 
'  fore  he  sailed  on  the  Empress  of 
I  Britain,  Mr  Biermans  replied  to  the 
I  Dunning  statement  as  follows, 
j  “The  fact  that  I  subscribe  myself 
I  25  per  cent  of  the  Belgo  new  capl- 
i  ta!  should  be  sufficient  for  the  com- 
1  mittee  to  realize  that  I  bave  full 
j  confidence  in  my  reorganization 
I  plans  and  in  the  future  success  of 
I  Belgo  as  a,  separate  unit. 

‘"The  Belgo-Canadlan  Paper  Co., 
I  under  my  m.anagement  became  a 
great  success,  which  would  still 
exist,  now,  notwithstanding  the 
m.arket  conditions,  should  I  still  be 
at  the  head  of  that  com.pany. 

"I  may  also  add  that  this  new 
money  will  be  solidly  guaranteed 
not  only  by  valuable  asset.s,  but  also 
by  the  low  manufacturing  cost  ot 
paper,  which  I  have  esta.blished  and 
which  I  guarantee  to  carry  out,  and 
by  the  assurance  that  less  than  three 
m.onths  after  we  started  operations 
we  will  have  orders  allowing  us  to 
run  at  50  per  cent,  capacity. 

“I  am  already  assured  of  35  per 
cent  now  and  it  will  not  take  long 
before  I  complete  the  60  per  cent, 
mark.  If  I  mention  50  per  cent,  it 
is  because  my  program  is  based  on 
that  figure  to  arrive  at  a  satisfac¬ 
tory  result. 

"I  take  this  occasion  to  call  at¬ 
tention  to  the  fact  that  in  my  re¬ 
organization  plan,  provision  will  be 
made  for  a  fair  compensation  to 
those  bondholders  and 


649,139.  Payables  amounted  to 
$332,879,  bond  Interest  accrued  $63,- 
135  and  provision  for  Dominion  and 
Provincial  taxes  $119,837. 


Viceroy  Manufacturing  Sales 
Running  Ahead  of  Last  Year 


Toronto,  -  Viceroy  Manufacturing 
Company  reports  that  business  since 
early  this  year  has  been  running 
ahead  of  last  year. 

Viceroy  Manufacturing  Company 
was  incorporated  in  August,  1930  to 
take  over  the  property  end  assets  of 
Canadian  I.  T  R.  Rubber  Company. 
The  latter  Uompany  was  organized 
in  1920  and  enjoyed  consistent 
growth.  Tji  November,  1930  Viceroy 
Manutacturing  Company  offered 
$300,000  61,4%  20-year  bonds  for 
which  the  proceeds  were  used  to 
liquidate  existing  Indebtness,  to  pro¬ 
vide  additional  working  capital,  to 
redeem  a  hrock  of  the  Company’s 
preferred  stock  and  for  other  cor¬ 
porate  purposes.  The  control  of  the 
business  was  form.erly  in  the  hands 
of  shareholders  in  the  United  States 
but  is  now  in  the  hands  of  a  group 
Of  Canadians. 

The  Com.panv  manufactures  a 
varied  range  of  rubber  goods.  These 
Include  heels,  bands,  erasers,  chair 
seats,  water  bottles,  play  balls,  jar 
rings,  mats,  battery  boxes  and  toilet 
seats.  These  products  are  market¬ 
ed  under  the  names  of  Viceroy,  I.  T. 
S.  and  Rub'wood. 

Branches  are  maintained  in  Van- 
preferred  *  couver,  Winnipeg  and  Montreal. 


THE  C.45ADA  POWEB  PI,.4>',  | 

July  14,  1931.  ' 

Dear  Sir, 

With  reference  to  to-day’s  issue  of  ; 
The  Mall  and  Empire,  there  Is  a  ' 
statement  made  by  Hon.  Charles  j 
Dunning  in  capacity  of  Chairman  of  ; 
the  Securities  Protective  Committee,  j 
dealing  with  the  re-organlzation  of 
the  Canada  Power  and  Paper  Cor¬ 
poration.  that  $51,500.00(1  par  value 
together  with  the  m.ajorlty  of  com-  | 
m.on  shares  of  the  Corporation  have 
been  deposited. 

It  will  be  seen  that  47.09%  of  the  j 
par  value  of  securities  and  shares 
presently  outstanding  have  been  i 
deposited,  but  there  Is  little  doubt 
that  the  majority  of  this  par  value  | 
Is  represented  by  Institutions  who  j 
hold  securities  and  shares  of  each  of 
the  subsidiaries  concerned.  I 

Mr.  Dunning  further  states  that  j 
the  settlement  of  the  Canada  Power  i 
and  Paper  situation,  to  be  regarded  ! 
as  one  of  the  most  constructive 
steps  possible  at  this  time.  Yes,  Mr.  | 
Dunning  Is  right;  that  is  If  the  set-  1 
tlement  is  made  on  a  fair  basis  to  ^ 
everybody  concerned.  However,  on  , 
the  basis  of  the  Plan  offered  by  Mr.  | 
Dunning  and  his  group,  the  move-  , 
ment  may  be  regarded  as  destruc-  | 
tive  and  not  constructive.  I 

The  very  fact  that  the  new  Com-  i 
pany  proposed  to  be  formed.  Is  not  j 
faced  with  any  fixed  charges  for  I 
five  years,  is  sufficient  to  cause  j 
great  concern  to  other  Companies  ; 
producing  newsprint,  and  especially 
to  those  who  have  been  properly 
financed,  and  whose  common  shares 
represent  a  real  Investment  In  the 
Company. 

Mr.  Dunning  further  states  that  It 
would  now  seem  that  the  plan  adopt¬ 
ed  by  the  Committee  has  the  support 
of  the  security  holders,  both  large 
and  small.  I  am  not  aware  of  the 
investment  holdings  of  the  Canadian 
Pacific  Railway,  but  the  Sun  Life 
Assurance  Company,  Great  W’est 
Life,  Canada  Life,  Mutual  Life, 
Dominion  Life  and  the  ^^anufac- 
turers  Life,  who  apparently  give 
their  support  to  the  Dunning  Plan, 
held  as  at  December  31,  1929  $14.- 
506,000  of  the  par  value  of  the  Can¬ 
ada  Power  and  Paper  Company  de¬ 
bentures  and  subsidiary  First  Mort¬ 
gage  bonds  and  preferred  shares,  as 
well  as  owning  20,480  shares  of  Can¬ 
ada  Power  and  Paper  common  stock 
Of  the  above  amount  $3,300,000  Is 
Invested  in  Belgo-Canadlan  Paper 
Company,  Limited.  It  is  therefore, 
obvious  why  the  support  of  the  Com¬ 
panies  referred  to,  was  given  to  this 
Plan. 

It  is  to  be  hoped  that  the  bond 
and  shareholders  of  the  Belgo-Can¬ 
adlan  Paper  Company,  Limited,  will 
not  be  swayed  by  such  Information, 
and  will  hold  out  for  a  fair  deal  in 
the  new  consolidation;  falling  the 
receipt  of  an  equitable  arrangement, 
withdrawal  of  their  Company  from 
the  re-organization. 

Yours  very  truly, 

L.  M.  COLLINS, 

Member  of  protective  committee  for 
preferred  shareholders  of  Belgo- 
Canadlan  Paper  Co. 

To  The  Editor. 

The  Financial  Times, 

Montreal. 


EARLY  HATING  IX  X.  R. 

Saint  John,  N.B.  —  The  fine  con¬ 
dition  of  the  grass  in  several  parts 
of  the  Province  of  New  Brunswick 
has  already  permitted  of  haying  op¬ 
erations,  more  particularly  in  the 
Saint  John  Valley  district.  It  is 
predicted  that  the  hay  yield  In  a 
number  of  provincial  districts  this 
season  will  he  the  heaviest  for  some 
years. 


Extend  Quebec  Exhibition  Grounds. 

Quebec.  —  At  a  recent  meeting  of 
the  Administrative  Committee  plans 
for  the  construction  of  two  new 
buildings  at  the  exhibition  grounds 
were  submitted  and  tenders  for  their 
construction  in'vited. 


Canada  Power  &  Paper 

Corporation 


Tefal  Daily  Capacity  of  Plants: 

1944  Tons  of  Newsprint 
12a  Tons  Pure  Kraft  Paper  I 

210  Tons  Pure  Snlphate  Pulp 

also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

S.1W  Mills  at  Pemhroke.  Ont.,  producing  White  Pine,  Red  Pino 
and  Spruce  I.umner  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  25.000,000  F.  B.  M. 


Successor  and  Operating  Company  oj 
Delgo-Canadian  Paper  C-ompany  Limited, 
Shaw  Inlgan  Falls,  Que. 

•SL  .Ifanricp  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

Laiirontide  Company  Limited, 

Grand  ’.Mere,  Quo. 

Laiirentide-Ottawa  Company  Limited, 
Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper 
C  orporntiuii. 

Port  Alfred,  Que. 

IVayagamack  Pulp  and  Paper  Co. 
Limited, 

Three  Rivers,  Qne. 


Head  QfOce: 
JdCMaUBALrQDEBBC 


Abitibi  Power  &  Paper  Company 


LIMITED 

TORONTO 


Ont. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 


Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  .SULPHITE  PULP 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  Catherine  Street  and  MdGIII  College  Avenue 

Phone:  PLateau  4151 


Wm.  St.  Pierre  Limited 

Gentlemen* s  Tailors 


Suite  1-6,  4th  Floor,  McRftchle  &  Black  BuUding 
1434  St.  Catherine  Street  West 

Between  Bi.shcip  and  Mackay  Sta. 

Tel.  uptown  1495.  Montreal 


S  I  R 

RO  BERT 


BURNETTS 

LONDON  DRV 

GIN 


26.6  ox.  ^2*95 
40  ox.  ^4*35 
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Caution  or  Accident? 


ports  on  tho  business  situation  lag 
behind  the  unfavorable  ones.  The 
most  retardoftvo  factor  In  the  pre¬ 
sent  situation  Is  tho  reduction  of 
the  western  wheat  yield  through 
drought,  early  estimates  placing  the 
crop  at  €0%  below  the  average  of 
the  last  five  years.'  So  much  grain 
of  last  year's  crop  and  the  embar¬ 
rassing  carryover  from  the  harvest 
of  1920  have  been  sold  that  the  store 
at  the  end  of  June  amounted  to  about 
119.000.000  bushels,  as  compared 
with  126.000.000  bushels  on  June  30. 
1930.  In  most  of  the  eastern  prov¬ 
inces.  weather  conditions  have  been 
seasonable,  with  crops  showing  good 
growth  in  Quebec  and  Ontario,  ac¬ 
cording  to  dispatches  to  Dun’s  Re¬ 
view  from  branch  offices  of  R.  G. 
Dun  &  Co.,  located  in  the  chief  com¬ 
mercial  and  industrial  centres  of  the 
Dominion. 

As  an  indioation  that  most  of  the 
necessary  deflation  was  accom¬ 
plished  in  Canada  last  year,  the 
record  of  business  failures  for  the 
last  six  months  shows  an  almost 
constant  decline.  During  the  sec¬ 
ond  quarter,  substantial  reductions 
were  shown,  as  compared  w'ith  the 
record  of  1930,  for  both  Ontario  and 
Quebec.  For  Manitoba,  a  note¬ 
worthy  Improvement  also  appeared, 
and  this  is  true  for  Alberta  and 
for  British  Columbia.  On  the  other 
hand,  Saskatchewan  showed  an  in¬ 
crease  over  the  figures  of  last  year,' 
both  in  the  number  of  failures  and 
in  the  amount  of  the  liabilities. 
While  British  Columbia  has  suffer¬ 
ed  because  of  the  decline  in  the 
prices  of  silver,  lead,  zinc  and  cop¬ 
per,  Ontario  has  during  the  first 
half  of  the  year,  more  than  com¬ 
pensated  for  Its  losses  in  silver  and 
the  base  metals  by  Increasing  the 
production  of  gold  by  approximately 
30%  over  the  output  for  the  first  six  I 
months  of  1930. 


Production  and  Employment 


TMB  BANK  Of 
NOVA  SCOTIA 


f$  At  No  Time  Did  He  Use 
Political  Influence  in  Im< 
proper  Way 

INQUIRY  CONOAJDED 

O.  Sweezey  Takes  Personal 
Responsibility  For  Campaign 
Contributions,  But  Says  Direc¬ 
tors  Tacitly  Agreed 


>ttawa. — ^At  the  final  public  hear- 
;  of  the  Beauharnois  committee,  R. 
Sweezey,  head  of  the  power  de- 
opment  scheme,  assumed  full  res- 
Qslblllty  for  campal^  funds  with 
name  has 


OrilEX  OF  IITDt’STET.VL  PRODUCTION  IN  C.\NAD.\  COMPARFD  WITH 
THE  INDEX  OF  INDUSTRIAL  PRODUCTION  IN  THE  UNITED  STATES. 

■  ■  ■  '  Index  of  Industrial  Production,  Canada  (Dominion  Bureau  of 
Statistics). 

-----Index  of  Industrial  Production  In  the  United  States  (Federal 
Reserve  Board). 

Each  index  has  been  recalculated  so  that  base  =  100  =  the  highest 
figure  attained  in  1929. 

At  the  end  of  1930,  the  Indices  of  production  in  both  countries  reached 
a  point  some  35%  below  the  high  level  reached  (somewhat  earlier  in 
Canada  than  in  the  United  States)  in  1929.  Since  the  beginning  of  the 
year,  however,  there  has  been  a  decided,  but  not  unbroken  recovery. 


itch  the  Beauharnois 
sn  connected.  The  contributions 
TO  on  his  responsibility  and  he, 
rsonally,  assumed  the  whole  lia- 
Ity.  The  sums  paid  out  by  the 
auharnois  Company,  said  Mr. 
'eezey,  represented  loans  to  him 
d  already  had  been  repaid  In  part. 
There  are  conflicting  rumors  re- 
;lng  to  the  report  of  the  Commlt- 
>.  The  evidence  has  been  prolific 
th  features,  not  the  least  of  which 
li  that  campaign  funds,  totalling 
fexcess  of  $950,000,  had  been  dls- 
buted  by  Mr.  Sweezey  among  the 
leral  and  provincial  parties. 

The  cost  of  the  Beauharnois  pro- 
ct  to  date  has  been  $29,768,816, 
ated  A.  F.  King, 


The  grim  warning  "Drive  Slowly,  Death  is  so  Permanent!" 
has  been  heeded  by  thousands  of  drivers  over  dangerous 
roads. 

On  this  continent  accidents  are  now  the  largest  single  cause 
of  the  Cripf)ling,  Dependency  and  Destitution  which  call 
for  relief.  _ 


Here  »re  listed  the  twelve  most  frequent  means  of  accidental  injuries 
in  the  order  of  their  fatality  » 

1.  Automobiles  5.  Railroads  9.  Mines  and  Quarries 

2.  Falls  6.  Poisonous  Gases  10.  Fires 

3.  Drownings  7.  Firearms  11.  Poisons 

4.  Burns  8.  Machines  12.  Suffocations 


committee  audl- 
r.  In  an  exhaustive  analysis  of 
e  balance  sheet  of  the  company, 
r.  King  said  It  would  be  fair  to 
isumo  that  slightly  over  seven  mll- 
ms  represented 
lestloned 


THE  BANK  OF 
NOVA  SCOTIA 

>—-*'1  I 


Production  of  automobiles  In  Can¬ 
ada  during  June  numbered  6,836 
cars,  including  6,583  passenger  cars 
and  1,252  trucks.  This  output  was 
Qt  the  rate  of  228  cars  per  day  and 
compares  with  a  dally  average  of  411 
cars  in  May  and  603  cars  per  day  in 
June  of  a  year  ago. 

The  Bureau’s  index  number  of 
motor  car  production,  which  Is  ad¬ 
justed  for  seasonal  variation  and 
expressed  as  a  percentage  of  the 
long  term  trend  determined  from 
the  period  1919  to  1928  inclusive, 
which  started  in  January  at  60% 
below  the  normal,  gradually  Improv¬ 
ed  its  position  each  month  to  regis¬ 
ter  Its  high  for  the  first  half  of  this 
year  at  26%  below  the  normal  In 
April,  then  dropped  back  In  May  and 
again  in  June  when  It  registered  the 
low  of  68%  below  the  normal. 

Figures  for  the  first  six  months  of 
this  year  showed  total  Imports  at 
7,658  cars  and  exports  at  10,451  cars 
as  compared  with  Imports  of  16,644 
care  and  exports  of  23,795  cars  dur--, 
ing  the  corresponding  period  of  last 
year. 


When 

later  on  this  point  by 
H.  Montgomery.  K.C. 


y^CCIDENTS  took  over  But  while  the  tide  of  accidents  is 
100,000  lives,  caused  ap-  steadily  rising,  there  are  some  bright 
proximately  10,CXX),(XX)  more  or  less  spots  in  the  dars  record, 
serious  injuries  and  cost  more  than  Better  traffic  regulations  in  a  large 
$1,000,000,000  last  year  on  this  number  of  cities  are  reducing  the 
continent.  percentage  of  street  accidents  and 

the  toll  of  killed  and  maimed  children. 

Among  those  killed  by  accident 

were  18,000  children  under  fifteen  officers  ^d  school  teachers 

,  are  training  children  to  be  careful, 

years  of  age. 

Safety  appliances  and  methods  in- 
No  one  knows  how  many  accidental  industries 

injuries  and  deaths  arc  due  to  un- 

controllable  circumst^^.  Never  systematic  accident  prevention 

theless,  how  many  of  the  accidents 
which  happened  to  members  of  your 

family  or  your  friends-accidents  Falls  in  homes  caused  approximately 
which  you  know  all  about-^ould  ^,0^ 

.  ,  . ,  and  explosions  5,400;  asphyxia tions 

have  been  avoioca?  ,  •  r  i 

3,600  and  fatal  poisonings  2, (XX). 

Last  year  there  were  about  46,(X)0  Much  remains  to  be  done  to  check 

fatal  accidents  in  homes  and  in  home  accidents  caused  by  reckless- 

industry.  Elsewhere  there  were  ness  and  thoughtlessness. 

about  54,0(X)  accidental  deaths,  "pije  Metropolitan  Life  Insurance 

Among  the  latter  group  32,500 —  (Company  urges  you  to  send  for  its 

motorists  and  pedestrians — were  free  booklets  on  accident  prevention. 

killed  by  automobiles.  Ask  for  Booklets  7  -K-S 1 


,  chief  Beau- 
irnols  counsel.  Mr.  King  admitted 
)  had  not  taken  Into  consideration 
ly  value  that  might  he  attached  to 
e  company’s  charter  from  Quebec 
•  the  approval  of  Its  plans  hy  the 
omlnlon. 

I  Senator  HcDongaJd’s  DeniaL 
Stoutly  resisting  all  suggestions 
lat  he  had  exerted  Influence  In 


INDEX  OF  INDUSTRIAL  ESIPLOTJIENT  IN  C.ANADA  COMPARED  WITH 
CHANGES  IN  THE  RAPIDITY  OF  CIRCULATION  OF  CANADIAN  BANK 
DEPOSITS. 

■  '  Index  of  Industrial  Employment  In  Canada. 

-—---•Index  of  the  Rapidity  of  Circulation  of  Bank  Deposits. 

Both  series  have  been  corrected  for  normal  seasonal  variation.  In 
each  case,  base  =  100  =  the  highest  figures  attained  In  1929. 

The  reader  will  note  the  close  similarity  between  the  movements  of 
the  two  Indices.  In  a  time  of  increasing  business  confidence,  reflected 
in  a  more  rapid  circulation  of  means  of  pajment,  eihployment  also  rapidly 
Increased.  In  the  period  of  diminishing  confidence,  beginning  in  the  latter 
part  of  1929,  decreases  in  employment  have  closely  followed  the  continued 
retardation  in  the  rate  of  turnover  of  deposits. 


AT  THE  LOOKOUT 


Canada  Bread  Official  Reports 
Economies  Being  Reflected 
In  Operations 


In  British  Columbia  very  warm 
weather  is  proving  beneficial  to  all 
crops. 


(Continued  from  Page  1) 
problem  to  the  Bracken  administra¬ 
tion.  It  is  understood  by  the  Win¬ 
nipeg  correspondent  of  The  Financial 
Times  that  the  latter  favors  Hon.  T. 
A.  Crerar  for  the  post,  but  strong  ob¬ 
jection  appears  to  have  come  from 
wheat  pool  circles.  Since  the  gov¬ 
ernment  has  announced  its  decision 
to  act  as  merely  trustee  for  the  pool 
assets  with  a  \iew  to  ultimately 
handing  them  back  when  the  in¬ 
debtedness  was  cleared  up,  objec¬ 
tions  of  the  pool  leaders  necessarily 
have  weight.  Mr.  Crerar’s  long  con¬ 
nection  with  the  United  Grain  Grow¬ 
ers,  Ltd.,  which  maintained  its  exist¬ 
ence  despite  the  hectic  pool  boom, 
antagonized  many  »f  the  latter  ad¬ 
herents  end  he  no  longer  has  a  place 
in  the  pool’s  affections,  'although  his 
ability  is  well  recognized.  The  Mani¬ 
toba  Government  is  looking  else¬ 
where  for  a  suitable  candidate  for 
the  post 


CAKE  SALES  SPLENDID 


Output  of  the'  American  automo¬ 
bile  industry,  exclusive  of  Ford, 


I  Crop  conditions  have  imrpoved 
greatly  in  the  northern  or  park 
belt  areas  of  the  western  plants 
during  the  past  week  as  good  rains 
followed  by  warm  weather  were 
received.  However,  in  the  south¬ 
erly  areas  where  drought  was  so 
acute  rains  were  local,  and  many 
of  the  early  sown  fields  are  past  re¬ 
covery,  although  the  precipitation 
should  Insure  better  filling  of 
coarse  grain  kernels  and  will  also 
m.aterially  relieve  the  feed  and  wa¬ 
ter  scarcity,  according  to  the  weekly 
crotp  report  of  the  departm.ent  of 
agriculture,  Canadian  National -Rail¬ 
ways. 

Manitoba  cron  conditions  have 
improved  and  where  headed  out 
heads  are  filling  good  and  addition¬ 
al  stooling  is  taking  place  which 
will  retard  maturity  and  cutting 
will  be  at  least  ten  days  later  than ; 
In  average  years.  In  Saskatchewan 
rye  cutting  for  feed  had  commenc- 1 
ed  but  when  rain  came  the  farmers  j 
decided  to  let  the  crop  remain  and 
filling  of  rye  heads  is  improv¬ 
ing.  Alberta  reports  conditions  im¬ 
proved  as  weather  was  fax’orable 
and  grains  are  growing  rapidly. 

Peace  River  conditions  are  still  I 
ideal  and  although  the  heaviest  j 
crops  are  north  of  the  Peace,  a  | 
normal  crop  is  expected  at  all  j 


trend,  which  is  likely  to  continue 
In  evidence  during  July,  was  the 
gain  of  about  14,000  units  In  Gen¬ 
eral  Motors  production  over  June  of 
last  year.  It  was  also  assisted  by 
advance  shipments  on  new  models 
by  some  independent 
which  partly  offset 


producers 
seasonal  de¬ 
clines  in  other  lines,  and  resulted  in 
the  m.ost  favorable  comparison  with 
1930  which  has  developed  so  far  for 
the  so-called  independent  companies 
as  a  group. 

July  rate  of  operations  hy  m.anu- 
facturers  exclusive  of  Ford,  should 
compare  favorably  with  July  last 
year  when  output  of  these  produc¬ 
ers  dropped  to  about  142,000  units. 
On  the  other  hand.  Ford  output  will 
probably  again  show  a  substantial 
decline  from  the  total  of  133,035  re¬ 
ported  for  July  last  year. 


I  Harbor  Commission,  that  there 
were  developm.ents  proceeding  in 
Montreal  in  which  the  commission 
was  directly  concerned,  and  that, 
although  his  memory  failed  him 
with  regard  to  particulars,  the  ser¬ 
vices  indicated  were  in  all  pro¬ 
bability  connected  with  these 
“Do  you  sug.gest  he  (M.  Goof- 
frlon)  was  speakin.g  to  you  about 
Beauharnois  business?’’  asked  Mr 
'  White. 

I  "It  might  have  been  Beauhainois 
business,  hut  it  was  not  my  busi¬ 
ness,’’  replied  the  Senator. 

Further  changes  to  Beauharnois 
from  Geoffrion,  Geoffrion  and  Pru- 
d’homme  for  services  rendsicd  in 
telephone  interviews  with  Senator 
McDougald  were  read  In  detail  toi 
the  Senator,  but  In  each  case  he  j 
expressed  his  inability  to  recall 
them. 

Prior  to  that  the  Senator  was  In- 
,  terrogated  with  respect  to  the  2,000 
part-interests  In  Beauharnois  Syn-I 
dlcate  which  he  had  optioned  from  [ 

Messrs.  Simard  and  Dufresne,  and  : 
which,  he  later  turned  over  to  the  ! 

Montreal  Trust  Company  on  a ' 
credit  through  the  Royal  Bank  of ; 

Canada.  He  was  unable  to  tell  the  | 
committee  for  whom  the  shares ! 
were  bought,  but  believed  they  were  i 
now  held  by  Mr.  Godin,  a  director  j 
of  Beauharnois. 

The  statement  made  In  the  Sen- 1 
ate  in  May  last  by  Senator  Me- 1 
Dougald  that  he  joined  the  Beau- 1 
harnois  in  October,  1928,  was  “am-  j 
higuous  but  it  was  not  wrong,”  the 
Senator  told  the  committee  In  the 
forenoon. 

The  Sifton  Connection. 

He  bought  the  800  part  interests 
in  the  syndicate  from  the  late  W.  B. 

Sifton  on  May  18,  1928.  He  did  not 
become  active  in  the  project  until 
the  next  October,  he  explained.  He 
admitted  that  while  bolding  these 
part  interests  be  acted  as  a  mem¬ 
ber  of  the  Senate  committee  Inves¬ 
tigating  the  navigation  and  power 
possibilities  of  the  St.  Lawrence 
River. 

It  was  brought  out  In  the  evi¬ 
dence  that  Sir  Clifford  Sifton  had 
strongly  objected  to  his  son,  Win¬ 
field  Sifton,  going  Into  Beauhar¬ 
nois. 

Regret  that  he  had  been  forced 
into  a  position  which  might  appear 
disrespectful  to  a  committee  of  the 
House  of  Commons,  was  expressed 
by  Hon.  W.  L.  McDougald  as  a  pre¬ 
face  to  the  evidence  which  he  pre¬ 
sented  to  the  committee.  Explaining 
the  statement  given  by  his  counsel 
the  Senator  sap*,  that  he  had  it  on 
authority  the  •immlttee  contem¬ 
plated  interrogllting  him  in  con-  Regina.  —  Exhibiting  a  declining 
nection  with  campaign  funds,  and  trend,  the  earnings  of  the  Canadian 
of  these  he  had  no  knowledge  v’hat-  j  Western  Natural  Gas,  Light,  Hoit  & 
ever.  That  situation  had  now  been  *  Power  Co.  for  the  month  of  May 
cleared,  and  it  was  as  chairman  of  amounted  to  $124,260,  as  against 
Beauharnois  that  he  presented  him- 1  $127,595,  representing  a  decrease  of 
self  to  give  testimony.  His  Initial  |  $3,335.  The  May  figure  compares 


’The  business  situation  continues 
without  material  change.  Various 
economic  indicators  show  both  fav¬ 
orable  and  unfavorable  trends.  The 
unsatisfactory  harvest  in  west¬ 
ern  Canada  promises  to  be  off¬ 
set  to  a  considerable  extent  by  gen¬ 
erally  good  and  improving  prospects 
in  other  parts  of  the  country.  One 
encouraging  development  has  been 
the  evidence  that  stocks  in  the 
hands  of  dealers,  such  as  shoes, 
woollen  goods  and  automobile  tires, 
have  been  reduced  to  a  level  where 
demand  is  calling  for  increased  out¬ 
put  from  manufacturers.  In  view 
of  the  small  wheat  crop  and  low 
prices  and  imemplojinent.  buying 
■power  promises  to  continue  at  a  re¬ 
latively  low  level,  but  a  consideraible 
improvement  in  the  industrial  situ¬ 
ation  should  occur  with  the  exhaus¬ 
tion  of  Inv'entories. 

European  developments  have  not 
been  particularly  significant.  It-  Is 
reported  that  the  international  con¬ 
ference  of  seven  powers  at  London 
to  conserve  Germany’s  credit  has 
been  successful  in  attaining  its  lim¬ 
ited  and  immediate  objective.  This 
means  that  Germany  will  be  saved 
from  financial  disaster  and  will 
have  the  benefits  of  the  moratorium 
for  one  year.  Further.  Germany  will 


June  statistics  now  available  indi¬ 
cate  that  the  heavier  industries  in 
the  United  States  showed  greater 
decreaes  from  June,  1930,  than  they 
did  in  May  on  a  similar  basis  of 
comparison,  according  to  Poor’s 
Weekly  Business  and  Investment 
Letter  just  issued.  “In  fact,"  says 
Poor’s,  “the  activity  in  the  steel 
industry  has  carried  forward  into 
July  on  such  a  low  basis  that  the 
very  fact  suggets  a  turning  point. 


ceding,  and  were  also  slightly  more 
than  one-half  that  prevailing  during 
The  aver- 


the  same  week  last  year, 
age  price  of  representative  stocks  de- 
Stock 


creased  after  a  two-week  rise, 
prices  were  still  about  29  per  cent 
under  the  average  price  during  the 
corresponding  week  in  1930.  Bond 
prices  increased  slightly  for  the  fifth 
consecutive  week,  reaching  the  high¬ 
est  level  since  the  middle  of  May. 
Number  of  business  failures,  as  re¬ 
ported  hy  R.  G.  Dun  &  Company,  de¬ 
creased  as  compared  with  the  week 
previous,  reaching  the  lowest  level  so 
far  this  year,  and  9.1  per  cent,  under 
the  corresponding  week  last  year. 

'R'hllcsale  prices,  as  measured  by 
Fisher's  composite  index  of  120  com¬ 
modities,  decreased  sligrtly  and  was 
about  17  per  cent,  under  the  same  I 
week  last  year.  | 


Value  of  $73,423,729  For  First 
Half  Year  Down  From 
$91,522,778 


week  amounted  to  47,729  cars,  as 
com.pared  with  43,545  cars  in  the 
preceding  week,  an  increase  of  4,- 
184  cars.  A  constructive  feature, 
moreover,  was  the  fact  that  the  im¬ 
provement  was  general,  with  mis¬ 
cellaneous  freight  showing  an  in¬ 
crease  of  over  a  thousand  cars  over 
the  toUl  for  the  preceding  week. 
Loadings  for  the  corresponding 
week  of  last  year  amounted  to  60,- 
988  cars,  indicating  a  decrease  of 
13.259  cars.  For  the  period  from 
January  1  to  Julv  11,  loadings  of 
freight  on  Canadian  roads  amount¬ 
ed  to  1,349,030  cars,  as  compared 
with  1,646,832  care  In  the  corres¬ 
ponding  period  of  last  year,  a  de¬ 
crease  of  297,802  cars. 

w  ft*  * 

There  has  been  an  Improvement  in 
the  record  of  commercial  failures  in 
Canada  for  the  second  quarter  of 
this  year,  not  only  as  compared 
with  the  first  three  months  of  1931, 
but  with  the  corresponding  period  of 
1930.  Canadian  defaults  in  business 
lines  for  the  three  months  ending 
with  June  this  year,  according  to 
the  records  of  R  G’.  Dun  &  Co., 
numbered  492,  with  liabilities  of  $7.- 
535,488.  In  the  same  three  months  a 
year  ago  682  similar  defaults  occur¬ 
red,  involving  $10,280,227.  while  In 
the  first  quarter  of  1931  there  were 
746  business  failures  in  the  Dom¬ 
inion  for  $17,086,296  of  Indebtedness. 

.The  improvement  this  year,  as 
compared  with  a  year  ago,  applies 
to  all  three  divisions  into  which 
the  figures  are  separated.  There 
were  117  defaults  tn  manufacturing 
lines  during  the  second  quarter  of 
1931  in  Canada,  Involving  $3,194,739; 
trading  failures  numbered  321  for 
$3,069,633,  and  those  in  the  third 
class,  agents  and  brokers,  numbered 
54,  owing  $1,271,116.  .At  the  same 
time  In  1930  there  were  138  manu¬ 
facturing  defaults  for  $3,466,912; 


Exports  of  newsprint  from  Can¬ 
ada  during  the  month  of  June  were 
valued  at  $10,069,585,  which  repre¬ 
sents  a  slight  increase  over  the  pre¬ 
vious  month  of  May,  but  a  decrease 
from  the  total  reported  for  June  of 
last  year,  according  to  figures  is¬ 
sued  by  the  Dominion  Bureau  of 
Statistics.  Exports  of  newsprint  in 
May  totalled  $10,006,387,  while  the 
total  for  June.  1929,  was  $11,209,856. 

The  exports  of  both  pulp  and  pa¬ 
per  for  the  first  six  months  of  the 
current  year  reached  a  value  of 
$73,423,729,  which  compares  with 
$91^522,778  In  the  first  6  months  of 
last  year.  Exports  of  newsprint 
in  the  first  half  of  the  j'ear  at  $56.- 
334,122  compare  with  $67,307,963  in 
the  same  period  of  1930. 


[  Toronto.  —  Higher  radium  content 
than  that  obtained  in  early  tests,  now 
seems  assured  In  the  major  portion 
of  the  ore  body  being  developed  by 
Ontario  Radium  Corporation  Lim¬ 
ited,  according  to  officials. 

Development  work  to  date  has 
been  estimated  to  Indicate  at  least 
60,000  tons  of  radium-bearing  ore 
above  the  tunnel  level,  which  Is  six¬ 
ty  feet  below  surface.  The  deposit 
on  surface  has  dip  of  about  30  de¬ 
grees.  and  has  been  exposed  in  a 
trench  for  a  continuous  length  of 
600  feet,  and  In  other  openings  over 
a  distance  along  the  strike  of  over 
1,500  feet.  A  length  of  500  feet  only 
is  considered  In  estimating  above 
tonnage. 

From  60,000  tons  of  material  of 
the  character  indicated  there  can  be 
produced  444  tons  of  56.05  Uranium 
Oxide  concentrates,  it  is  figured. 
These  would  contain  250  tons  of  Ura¬ 
nium  Oxide  equivalent  to  approx¬ 
imately  65  grams  of  radium.  This, 
at  the  present  market  price  of  ra¬ 
dium  at  $70.00  per  milligram,  would 
when  extracted  have  a  total  radium 
value  of  $4,550,000.  Now  that  a  mill 
has  been  purchased  and  a  mining 
plant  installed,  good  progress  has 
been  made  towards  a  production 
basis. 


I  The  heavy  industries  in  the  United 
I  States  continue  to  decline  while  out- 
I  put  of  shoes,  clothing  and  the  like 
mounts,  says  Brookmlre.  The  Ger¬ 
man  situation  has  grown  more  com¬ 
plex  and  promises  to  require  months 
for  its  complete  solution  through  the 
slow  processes  of  trade  expansion 
and  reconsideration  of  international 
debts.  This  is  probably  serving  to 
'  retard  the  recovery  of  business  in  the 
I  United  States  at  the  present  time. 

Currently,  business  remains  ap¬ 
proximately  at  the  bottom  levels  of 
the  depression.  The  spurt  in  early 
moving  Industries  suggests  the  ap¬ 
proach  of  general  recovery  The 
introduction  of  new  automobile  mod¬ 
els,  anticipated  in  October,  should 
give  business  a  noticeable  Impetus, 
especially  if  accompanied  by  release 
of  some  of  the  deferred  construction 
projects.  At  the  moment,  however, 
it  is  Impossible  owing  to  the  Inter¬ 
national  situation,  to  judge  with  as¬ 
surance  the  time  or  rapidity  of  the 
coming  recovery. 

*  *  *  * 

For  the  week  ended  July  11.  1931. 
weekly  figures  available  to  the  U.  S. 
Department  of  Commerce  through 
the  Survey  of  Current  Business  indi¬ 
cate  that  bank  debits  outside  New 
York  city  decreased  from  the  preced¬ 
ing  week  and  were  under  the  same 
period  in  1930.  Total  loans  and  dis¬ 
counts  of  Federal  Reserve  member 
banks  shows  a  slight  decrease  from 
the  previous  week,  and  were  well  be¬ 
low  those  of  a  year  ago.  Interest 
rates  on  call  money  remained  at  the 
same  level  as  reported  for  the  past 
seven  weeks,  the  average  rate  for  the 
week  being  slightly  more  than  one- 
half  that  prevailing  during  the  same 
week  last  year.  Time  money  rates 
decreased  slightly  from  the  week  pre- 
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Employment— June. .  1 

Construction— June  .  29,511 

Car  LoadlDg»: 

Week  End.— July  11  4' 

Cumulative  1.34^ 

C.P.R.  Gross  week 

July  14  /.  .  .  2.70S 

C.P.R.  net  May.  lAit 

C.N.R.  gross  week 

July  14.  8.37fl 

C.K.R. — May .  440 

Trade  for  Mayt 
E.xports .  .  ..........  69,833 

Imports . .  73,535 

Balance .  .  —  13,701 

Stock  Market: 

Share  sold  week  end. 

July  17 .  74 

Stock  Market  Index— 

July  14 . 

Copper — July  22 — 8  cent*.  N.  Y. 

Silver  — July  22 — 27^  cents,  N.Y. 

Wheat — July  22 — 58^4  cents.  WInnipeff. 

**In  each  case  refers  to  percentage  of  increase 
or  decrease  over  level  of  corresponding  period  In 
previous  year. 


kets,  however,  would  indicate  real¬ 
ization  of  the  limited  benefits  to  im¬ 
mediately  accrue  from  these  new 
financial  relationships  of  the  Euro¬ 
pean  nations.  Reaction  from  the  op¬ 
timistic  view  of  the  effects  of  the  Hoo¬ 
ver  proposal  has  continued  moder¬ 
ately.  Undoubtedlv  much  healthier 
conditions  now  prevail,  but  there  is 
‘no  indication  of  other  than  gradual 
recovery,  and.  at  best,  a  rqturn  of 


CANADLAN  OIL  STOCKS. 


The  action  of  the  oil  stocks  has 
continued  disappointing,  losses  of 
from  nearly  a  point  to  2  points  hav¬ 
ing  been  sustained.  This  is  notwith¬ 
standing  sales  have  been  maintain¬ 
ed  or  increased.  The  oil  situation  in 
the  United  States  has  continued  to 
dampen  enthusiasm  towards  the  pe¬ 
troleum  group,  generally,  although 
Canadian  companies  are  not  nearly 
so  seriously  affected  as  United 
States  companies.  Definite  plans  to 
shut-in  production  in  Oklahoma  and 
Kansas  may  well  prove  the  turning 
point  in  the  industry  in  that  coun¬ 
try  and  favorably  affect  sentiment 
towards  the  oil  shares  In  Canadian 
markets. 


The  Bank  of  Montreal’s  Crop  Re¬ 
port.  Issued  Thursday,  says  that  due 
to  favouring  and  sufficient  moisture 
in  most  districts,  and  with  no  mate- 
insects  or  hall. 


rial  damage  from 
crops  in  those  areas  of  the  Prairie 
Provinces  not  already  mined  by 
drought  have  continued  to  make 
satisfactory  progress  during  the  past 
week.  Pastures  and  feed  crops  have 
improved. 

In  all  other  Provinces  the  crops 
generally  continue  in  a  highly  fa¬ 
vourable  condition,  though  in  parts 
of  Western  Ontario  severe  storms 
have  flattened  crops  and  entailed 
some  damage.  Tn  Quebec,  the  har¬ 
vesting  of  a  heavy  crop  of  hay  is 
well  advanced,  although  intermittent 
rains  fc.ive  retarded  operations,  In 
the  Maritime  Provinces  haying  is 
general,  and  an  above-average  cut 
seems  fairly  well  assured,  though 
recent  rains  have  retarded  curing. 


To  Export  Canned  Loganberries. 

Victoria,  B.C.— With  the  establish¬ 
ment  of  overseas  markets,  British 
Columbia  will  export  canned  logan¬ 
berries  this  year  for  the  first  time. 
Figures  in  the  hands  of  the  Govern¬ 
ment  Indicate  that  at  least  15,000 
cases  will  be  shipped  abroad,  most 
of  them  to  England,  and  an  equal 
amount  to  Canadian  markets.  The 
wineries  of  the  province  are  expect¬ 
ed  to  manufacture  400,000  gallons  of 
loganberry  wine. 


FLOORING  PLANT  FOR  TORONTO 

Toronto. —  The  largest  manufac¬ 
turer  of  oak  flooring  in  the  world, 
the  E.  L.  Bruce  Company,  of  Mem¬ 
phis,  Tenn .  with  ten  plants  and 
saw  mills  in  six  southern  and  mid¬ 
dle-western  states,  has  completed 
arrangements  for  the  construction 
of  a  Canadian  branch  plant  in  Tor¬ 
onto,  according  to  an  announcement 
made  by  the  Toronto  Industrial 
Commission. 


MONTREAL,  JULY^  1931. 


- _ _ -  ®'  *“•  handicap.  Mr.  B*Ul*rg«on  has  recenUy  put 

^11^'  ill  llIHitrifliiiilJIlWyi*  tha  ease  for  the  Power  company  before  Industrial 
'vwrw'  jy  pointing  out  that  they  suffer  because  of  the 

PvMtahed  BTerr  rrldar  at  681  Oralg  ■traet  Waat.  present  dlsorimlnatlon. 

CeiSl^r'^  MiStai.”***'***  WaaaaUi  Amaa  Pnbilaklaa  Montwal  Light,  Heat  *  Power,  ConsoUdated.  con- 
-  *-  *  _  tlnually  reiterates  its  assurance  that  If  the  action  of 

K.  LMMUX  COX . Preeldent  the  Federal  government  Is  to  relieve  It  from  the  oor- 

DATtD  BUBXSIBE  .....  General  Manager  poratlon  Income  tax  the  benefits  will  be  Immediately 

— — — '  . . passed  along  to  consumers  through  the  medium  of 

J.  W.  TT80N  .  Editor>ln.Clilef  and  Managing  Editor  reduced  rates. 

A.  B.  W.  YOUXG . Xewe  Editor  - 

R.  G.  SMITH  ......  Toronto  Editor 

- - What  of  the  Five-Year-Plan  ? 

SUB^RIIP^^  PWCB^^  ta^anada,^^a  passes  under  the  Russian  Soviet  flve-year- 

-^plan.  It  becomes  Increasingly  evident  that  what- 


The  Real  Value  of  “Good-Will 


K.  EMMET  COX 
DATIB  BUB5SIBE 


83.00  for  alac  months.  Porelan  Snbscrlptloas,  $B.< 
rear  I  88.00  for  six  moatbs. 


'ever  measure  of  success  may  be  attained  will  depend 


AO\F:RTisiho  Rate  Cards  on  appH^tiM  of  "h  one  of-  lanre  degree  on  the  adoption  of  despised  capltal- 
flces  or  from  any  responsible  A«tTertlsln*  Aaeney.  .....  .  ^  .  _ 

..  mr  »T  naa  principles  as  opposed  to  sacred  communistic 


^cea  or  from  any  re»pdMi*lbl«  Ailfortloln*  Affooey* 

CABLE  ADDRESS  I  «nntlmes’'|  W.  V.  Osdo.  :  ! 

HEAD  OFFIOEi  Montreal.  Laaeaater  0381.  AH  Depart-  '  Ideals. 

_ I  The 

TORO.nto  offiCEi  SOO  Ray  street.  Representatfre.  i _ 

R.  V.  Rlttenhonse.  Pbones.  Blaln  34e8-34e0-380T.  ;  TieW 

WESTERN  representative  t  Geo.  D.  Giftns,  KS  moye  , 
Vaneonver  Hotel,  VanconTer,  H.O.  i 

LON  DON.  ENG. I  B.N  Blshopgate,  B.  C.  3,  Davies  R  Co.,  j  l 

Representatives.  :  Capita 


Devoted  to  the  interests  of  the  investinff  public  In  the 


The  trend  of  events  in  Russia  under  the  so-called 
"New  Economic  Policy*’  Is  demonstrated  by  the  latest 
move  of  Stalin  and  his  associates  In  the  direct  adop¬ 
tion  of  one  of  the  most  important  provisions  of  the 
Capitalist  system  as  opposed  to  Soviet  theories  and 
practices — pay  for  piece-work.  This  Is  In  direct  op¬ 
position  to  the  Marxian  theories  adopted  by  Lenin 


belief  tfuit  the  confidence  of  ^  which  held  that  the  worker  do  his  best  but  be  paid 

stability  of  finance,  the  prosperity  of  industry  and  the  wmi,u  uv  .un, 

development  of  our  resources.  only  ^or  his  needs,  and  these  needs  for  everyone,  sklll- 

_ _ _ _ _ _ _  ed  worker -and  dumb  laborer,  were  the  same — viz., 

MONTREAL,  FRIDAY,  JULY  28,  1931.  I  food,  clothing  and  shelter.  In  a  word  the  basic  So- 

_ _ * _ _ _ _  ;  ciallstlc  theory  behind  the  Soviet  five-year-plan — that 

_  _  _  _  all  men  are  equal  economically  as  well  as  socially — 

Distant  Fields  May  Be  Greener.  discarded. 

CROP  conditions  such  as  have  been  experienced  i  The  assumption  is  that  the  five-year-plan  as  ori- 
thls  year  In  Western  Canada,  and  In  Southern  glnally  designed  could  not  succeed  because  it  had 
Saskatchewan  In  particular,  have  not  been  previously  been  found  Impossible  to  get  full  service  and  the  best 


unkno^vTi  on  the  Prairies,  but  It  Is  doubtful  whether 
In  the  past  they  have  ever  entailed  such  serious  con¬ 
sequences.  For  this  the  much  larger  population  now 
dependent  on  the  successful  outcome  of  the  annual 
gamble  with  nature  ma.v  be  held  responsible. 


execution  otrt  of  vast  armies  of  workers,  skilled  and 
unskilled,  without  In  some  way  ad.lustlng  the  com¬ 
pensation  In  relation  to  ability  and  effort.  Wo  find 
Stalin  declaring  In  Justification  of  his  course  that 
"Even  under  Socialism  wages  must  be  paid  according 


There  have  been  those  who  have  long  held  that  j  to  the  work  done  and  nett  according  to  the  needs  of 
large  areas  in  South-western  Saskatchewan  and  South-  the  worker.” 

eastern  Alberta  should  never  have  been  cut  up  Thus  It  would  appear  that  the  five-year  program 
into  farms,  but  should  have  been  continued  as  graz- ,  In  Russia  can  only  be  made  to  succeed  t^ith  the  ad- 
ing  lands  for  the  use  of  the  live  stock  ranchers.  ,  mission  that  the  Soviet  five-year-plan  has  already 
Only  where  Irrigation  has  been  carried  out  or  where,  been  proved  to  be  a  failure.  ; 

a  consistent  policy  of  summer-fallowing  has  been  i  - - - 


'T^RE  appsaraoce  oo  a  eorporatlon 
balance  sheet  of  an  Item  for  good¬ 
will  among  the  assets  has  for  long 
been  a  bone  of  contention  between 
directors  and  shareholdera  The  In¬ 
vestor  is  always  suspicious  —  and 
very  often  rightly  so  —  of  the  stock 
of  a  company  whose  balance  sheet 
shows  any  substantial  sum  set  aside 
for  goodwill,  this  because  of  the  fact 
that.  In  the  past,  such  an  Item  has 
been  used  freely  as  an  offset  to  over- 
capitalization. 

Goodwill,  which,  on  many  corpora¬ 
tion  balance  sheets  covers  In  addi¬ 
tion  processes,  patents,  trade  marks 
registered Ibrands,  leases,  and  fran¬ 
chises,  very  often  has  an  actual  tan¬ 
gible  value.  Tobacco  companies, 
breweries,  distilleries,  and  carbon¬ 
ated  beverage  bottlers,  to  mention 
only  a  few  outstanding  Instances 
have,  where  a  wide  distribution  of 
their  produets  has  been  built  up.  a 
substantial  Intrinsic  value  In  their 
trade  marks  and  registered  brands, 
while  there  Is  a  very  tangible  good¬ 
will  behind  tbe  name  of  the  com¬ 
pany.  In  the  tobacco  field  In  Canada 
such  brand  names  as  Players  and 
British  Consols  cigarettes;  and 
Bachelor,  and  Tucketts  Preferred  ci¬ 
gars  constitute  valuable  assets,  as  do 
the  trade  names  of  Imperial  To¬ 
bacco,  W.  C.  Macdonald,  Tucketts, 
H.  Simon  Sons,  and  Benson  &  Hed¬ 
ges.  The  same  conditions  apply  In 
the  alcoholic  and  non-alcoboUc  be¬ 
verage  fields. 

A  sound  argument  which  Is  used 
in  favor  of  goodwill  being  given  a 
value  among  the  assets  In  a  cor¬ 
poration  balance  sheet  Is  that  good¬ 
will  is  only  built  up  through  Inten¬ 
sive  national  or  International  adver¬ 
tising.  and  that  advertising  must  be 
continued  If  the  goodwill  Is  to  be 
maintained.  Millions  of  dollars  have 
been  spent  to  build  up  the  selling 
power  of  trade  names  such  as  Play¬ 
ers  cigarettes.  Shredded  Wheat; 
Johnnie  Walker  whisky,  Enos  Fruit 


By  A.  H.  W.  Y. 

Salts;  Waterman  fountain  pens; 
Swift  hams  and  bacon;  H.  P.  Sauce 
and  many  other  products  which  have 
achieved  International  popularity  and 
large  scale  consumption.  No  matter 
how  widespread  the  popularity  of 
any  product  may  be,  the  name  must 
be  continually  kept  before  the  public 
through  the  medium  of  advertising. 
Twenty  years  ago  “Sweet  Caponal" 
was  a  name  to  conjure  with  In  the 
cigarette  world;  since  then,  how¬ 
ever,  Imperial  Tobacco  has  develop¬ 
ed  new  brands  and  popularize  them 
widely  through  Intensive  advertis¬ 
ing,  and  has  for  some  considerable 
time  stopped  pushing  "Sweet  Caps”, 
with  the  result  that  sales  of  the 
latter  are  apparently  confined  main¬ 
ly  to  a  few  conservative  smokers 
who  take  a  pride  in  never  changing 
their  brand.  Looking  back  over  the 
years.  It  will  be  found  that  there 
are  a  surprisingly  large  number  of 
well  known  trade  names  which  have 
either  disappeared  or  have  waned 
very  substantially  in  popularity  — 
Force.  Dr.  Williams'  Pink  Pills,  Bab¬ 
bitts  Powder,  Gold  Dust  are  only  a 
few  examples  of  this.  To  a  leaser 
degree  tbe  same  argument  applies  to 
patents,  processes,  franchises,  and 
leases,  on  all  of  which  It  has  been 
necessary  to  spend  considerable 
funds  for  their  development  or  ac¬ 
quisition. 

On  the  other  hand,  there  is  a 
strong  argument  for  the  steady 
writing  down  of  the  goodwill  item 
on  a  balance  sbeet.  It  has  been 
shown  that  national  and  Interna¬ 
tional  reputations  become  quickly 
extinct  unless  Intensive  advertising 
and  high  grade  quality  are  main¬ 
tained.  Processes  can  be  rendered 
valueless  by  the  development  of  a 
better  process;  patents  run  out  or 
are  Improved  upon;  franchises  and 
leases  expire  and  their  value  may 
be  diminished  by  changing  condi¬ 
tions.  In  the  case  of  a  powerful 
organization  such  as  the  Imperial 
Tobacco  Co.,  the  General  Electric 


Co.,  General  Motors,  etc.  It  may  be 
more  of  less  safely  assumed  that 
trade  names  will  be  maintained  by 
large-scale  advertising,  that  pdtents 
and  processes  will  be  well  protect¬ 
ed;  and  good  will  kept  unimpaired. 

Analysis  of  corporation  balance 
sheets,  however,  will  show  that  the 
bulk  of  the  stronger  companies 
which  have  a  really  tangible  good¬ 
will  either  do  not  carry  any  good¬ 
will  Item  on  their  books,  or  place  a 
nominal  value  on  It.  There  are  a 
few  outstanding  exceptions  to  this 
rnle  such  as  Imperial  Tobacco,  Na¬ 
tional  Breweries.  Tucketts  Tobacco, 
and  Dominion  Glass,  but,  generally 
speaking.  It  will  be  found  that  such 
corporations  are  strong  In  surplus 
and  working  capital  and  are  In  a 
position  to  write  off  the  goodwill 
Item  but  prefer  to  keep  It  for  rea¬ 
sons  of  their  own.  It  Js,  however, 
a  question  whether  shareholders 
should  not  urge  upon  the  directors 
the  policy  of  eliminating  the  good¬ 
will  Item  steadily  from  surplus  earn¬ 
ings,  no  matter  how  strong  the  bal¬ 
ance  sheet  or  how  valuable  the  good¬ 
will  may  be. 

Investors  shonld  check  up  very 
closely  on  the  goodwill  Item  In  a 
balance  sheet  In  considering  the  pur¬ 
chase  of  a  security,  as  It  has  a  very 
Important  bearing  upon  the  equity  ! 
behind  the  Issue  as  well  as  upon  fu¬ 
ture  return  on  his  security,  as  It  Is 
likely  that  directors  at  some  later 
date.  If  there  Is  a  substantial  good¬ 
will  Item,  will  wish  to— or  be  urged 
to — write  the  goodwill  down  from 
earnings.  It  should  be  pointed  out 
however  that,  since  the  no  par  value 
common  stock  attained  such  wide 
use.  the  setting  up  of  a  goodwill  Item 
has  become  considerably  less  fre¬ 
quent;  this  by  reason  of  the  fact  that  ! 
the  valuation  placed  on  no  par  \ 
shares  Is  discretionary,  with  the  re-  : 
suit  that  the  need  for  use  of  good-  | 
will,  organization  expenses,  or  bond  [ 
and  stock  discount  has  become  an  i 
unnecessary  expedient.  j 


COMPOUNDED  HALF 
YEARLY  I - -T - 


Money  grows 
rapi  dly  at  com¬ 
pound  interest. 
Savings  deposi¬ 
ted  with  Canada 
Permanent  earn 
the  high  rate  of 
4%,  the  interest 
being  compound¬ 
ed  half  yearly. 

Founded  185S 


320  Bey  St,  Terenlo  J 

Afseft  exceed  $72,000.00!. 


Would  You  Buy  To-day  j 
The  Stocks  You  Now  Hold  '] 

For  a  free  analysis  of  your 
holdings,  and  current  invest¬ 
ment  opportunities,  write 

Investment  Counsel  Servi* 

2S50  Canadian  Bank  nf  Commerce  Building 

TORONTO  » 


Prepenty  .nd  Dq,r«.ion.  rj.1  Rural  pEPrltf 

Conditions  have  been  abnormally  bad  this  year,  and  »-y^HE  editorial  which  appeared  in  this  column  in  -L  J.1.W  X..f<Xx  JL J\.0  CLXJLvJ-  JLX-LXLcLa  W-LAA  L 

fears  have  been  expressed  that  not  only  has  the  crop  j  1  our  Issue  of  June  26th  headed.  "When  Economists  _ _ 

been  destroyed  In  large  areas  but  that  the  high  winds  ^  pall  Out”  has  aroused  the  interest  of  an  English  sub-  A»  Editorial  from  Hie  Fana  and  Rancii  Rovlow,  Calgary. 

have  caused  such  serious  drifting  that  the  humus  scrlber,  who,  as  Indicated  by  the  following  letter,  j  YTTi  T  H  0  IT  T  exaggeration  fully  T  any  part  of  the  world,  where  anybody  I  per  cent,  of  the  loans  from  spv»n  per 
has  been  actually  blown  out  of  the  soil,  with  the  supports  the  contention  of  Sir  Joslah  Stamp,  director  I  VV  forty  per  cent,  of  my  volumln-  can  borrow  unless  he  Is  financially  |  cent,  to  eight  per  cent.  In  order  to 
prospect  that  in  some  areas  the  land  may  not  be  of  the  Bank  of  England,  as  opposed  to  that  of  Pro- I  the  subject  solvent,  can  give  adequate  eecurlty  { appreciate  the  conditions  under  which  j 

^  , ,  ,  ,  .  ,  _ _  .  „  ..  ..  J  J  ....  T,  .  of  banking  credit,  sometimes  defend-  and  is  morally  responsible  and  effi-  the  banks  are  operating  in  the  PraJrle 

suitable  for  grain-growing  for  some  years  to  come.  fessor  Sprague,  financial  adviser  to  the  Bank.  the  chartered  bank  and  Its  poll-  dent  It  cannot  be  done  In  Can-  Provinces,  it  Is  nece.ssary  to  consider 


Prosperity  and  Depression. 


I  Am  Editorial  from  Hie  Farm  and  Raaicli  Review,  Calgary. 

WITHOUT  exaggeration  fully  T  any  part  of  the  world,  where  anybody  I  per  cent,  of  the  loans  from  seven  per 
forty  per  cent,  of  my  volumln-  can  borrow  unless  he  Is  flnanclallv  cent  to  eight  per  cent.  In  order  to 


suitable  for  grain-growing  for  some  years  to  come.  fessor  Sprague,  financial  adviser  to  the  Bank, 
The  plight  of  the  farmers  In  these  drought-stricken 
areas  is  a  serious  one.  and  It  demands  Immediate  con-  The  Financial  Times. 


cles,  but  generally  criticizing  It  andlada,  and  It  cannot  be  done  anywhere  that  farmers’  borrowings  repre.sent 
outlining  plans  for  a  new  govern-  else.  Banks  are  trustees  of  the  numerous  small  amounts,  and  It  Is 


sideratlon'  c.f  Provincial  and  Federal  Governments.  Pear  Sir.— Concerning  your  Interesting  editorial  "When  ment  banking  system.  Frankly,  I  people’s  savings  and  must  at  all  I  well  known  that  the  handling  of  a 

u  ia  aticro-oateri  Economists  Fall  Out"  in  your  Issue  of  2fi  June.  Is  It  not  think,  we  are  apt  to  over-emphaslze  times  be  on  reasonably  sure  ground  i  large  number  of  .small  Items  In  all 

However,  apart  rr  m  e  .  / ,  .  :  probable  Sir  Josiah  is  right?  How  can  there  be  such  a  the  Importance  of  banking  credit  to  in  making  loans.  They  cannot  play  |  lines  of  business  Is  more  costly  than 

that  it  may  be  wise  for  the  authorities  to  consider  overproduction  seeing  that  the  wants  of  mankind  the  average  farmer.  At  least,  it  does  favorites,  either  In  respect  to  Indlvi-  |  handling  large  units.  There  are  many 

the  removal  of  land-holders  In  these  "gamble"  areas  are  insatiable?  Catherine  of  Russia  had  .“inoo  pair  of  not  seem  to  me  to  loom  up  as  so  very  riduals  or  classes,  no  matter  how  ur- !  points  In  Western  Canada  where  the 

to  regions  farther  north  where  the  chances  for  the  shoes — the  average  man  has  one  or  two — of  course  he  large  a  question  as  my  correspon- 1  gent  the  need  maybe.  1  volume  of  biislness  available  Is  Insuffl- 

hie-  nrnritahie  cron  are  more  remote  hut  would  like  more  There  are  millions  of  people  today  In  I  dents  appear  to  consider  It.  It  Is  All  over  Europe.  In  Australia  and  clent  to  pay  expenses  under  present  1 
”  J  J  world  who  would  like  more  to  eat  every  day.  Surely  |  just  another  case  where,  during  the  In  the  United  States,  bank  credit  Is  |  conditions  and  It  would  seem  Inevitable 

where  there  i.s  afforded  an  opportunity  for  the  pro-  obvious  men  lack  purcha.sing  power  not  that  their  j  present  stress,  some  of  our  "high-  practically  available  only  against  that  a  lowering  of  rates  mtist  result 

ductlon  of  mixed  crops  and  live  stock  on  a  basis  ,^ants  have  been  satisfied.  Dr.  Nicolas  Murray  Butler  j  powered"  politicians  lead  a  popular ;  specific  security,  l.e.,  chattel  mort-jln  a  curtailment  of  banking  service 
which  will  provide  the  assiduous  farmer  with  a  com- ^  head  of  Columbia  University  made  a  speech  recently  crusade  against  existing  Institutions |  gage.  Our  banks  are  by  law  pro-; and  facilities  In  such  localities. 

fortable  living, _ even  though  he  may  never  expert-  should  be  widely  reproduced.  He  belleve.s  we  are.  to  divert  attention  from  their  own !  hibited  from  making  loans  on  that!  "I"  the  United  States,  Interest  rates 

‘  ...  ,  ,  u  u  ij  _i  *  passing  through  one  of  those  revolutionary  perlod.s  of  the  ■  Inability  to  devise  constructive  rerae-  basis,  but  may  take  seriirlty  when  !  ff  *he  Federal  Reserve  hank.s  are  not  | 

ence  tho^e  profitable  years  when  he  could  afford  ^  which  come  at  long  intervals  and  are  the  result  of  idles.  la  loan  is  unpaid  and  overdue  and  same  throughout  the  country.  The  , 

spend  tbe  winter  In  California.  I  t},p  operation  of  forces  long  accumulating  which  finally  |  In  trade  and  commerce  bank  credit '  may  also  grant  live  stock  loans  on  Interest  rate  charged  to  customers  In  j 

-  j  bring  themselves  to  bear  upon  the  life  and  contact  of  the  )  is  very  essential.  The  large  farm  j  lien  notes.  This  has  led  to  a  sys-  recent  months  In  Helena,  the  capital; 

'policies  of  men  and  of  nations.  He  likens  the  period  |  operator  can  also  derive  great  bene- j  tern  of  direct  loaning  on  general  as-  '’f  Montana,  the  state  adjacent  to  Al-  j 

Riilaa  Fnr  Individuals  and  Natinns  through  which  we  are  pasrsing  to  a  period  Ilk©  the  fall  of  j  fits  from  a  banking  connection.  But  1  sets,  which  obviouslv  Is  risky  bnsi-  herta,  by  members  of  the  Federal  Re-  | 

jams:  ixuics  1  ur  uiutviuuois  aiiu  ivauwiis.  ■  Roman  Empire,  like  the  Renaissance,  like  the  begin- |  the  Interests  of  the  average  run  of  i  ness  in  connection  with  agriculture,  serve  System,  on  the  .security  of  prime  I 

"T)  RESIDENT  Green  of  the  American  Federation  of  ing  of  political  and  social  revolution  In  England  and  I  farmers  are  always  better  served  by  |  depending  as  It  does  on  the  vlcissi-  commercial  paper,  and  even  on  loans  j 
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$10,000,000.00 
ASSURANCE  IN  FORCE 
$64,000,000.00 

In  good  times,  or  bad 
times,  a  suitable,  well-plan¬ 
ned  assurance  policy  Is  a 
treasured  asset. 

To-day  men  are  jealously 
guarding  their  life  assur¬ 
ance  and  Increasing  it. 

Enquiries  about  our  poli¬ 
cies,  or  from  salesmen  who 
desire  a  position  with  a 
growing  company,  will  be 
appreciated. 


PRESIDENT  Green  of  the  American  Federation  of  mg  of  political  and  social  revolution  in  England  and  farmers  are  always  better  served  by;  depending  as  It  does  on  the  vlcissi-  ®®"imerciai  paper,  ann  even  on  roans  . .  ■ 

Labor  recently  called  upon  President  Hoover  and  Erance,  though  more  powerful  than  them  all  and  holds  financing  their  operations  as  best  tudes  of  the  seasons,  and  on  flue-  red  by  warehouse  receipts,  ha.s 

.  .  J  it  f  et  e  ir  t  s  ir  more  of  the  world  In  Its  grip  than  any  of  them.  He  siig-  they  can  without  the  intervention  of  j  tuating  export  markets.  That  must  been  eight  per  cent.  Recent  enquiries  lem  by  studying  and  Improving 

^Uogrsstea  tne  adoption  or  a  rive-aay  weeK  to  taxe  when  the  world  shall  oome  out  of  the  valley  bank  assistance.  In  the  old  days,  i  be  clear  to  almost  anyone.  Montana,  where  conditions  are  cotn-  co-operative  scheme,  than  by  was 

care  of  unemployment.  He  said  that  he  wrould  ra-  ;of  distress  and  dissolution  and  disturbances  through  .  when  we  were  short  of  cash,  we  con-!  The  Rale  of  Interest.  parable  to  those  In  the  Southern  part  ing  time  criticizing  the  banks.  Op 

ther  see  10,000,000  workers  employed  five  days  a  which  It  Is  paaring  the  historian  inn  or  200  years  from  I  trived  to  do  so  by  arranging  credit  *  _.  i  t  f  fu  ♦  ♦  ■  reveal  the  fact  that  In  the  thing  Is  absolutely  certain,  namel  ■ 

week  than  see  6,000,000  employed  six  days  with  4.-  ^  ,  « ith  merchants,  and  deferring  wage  i  ^  ®  Thlrg^es  are  to^S  1 T  ro  "V  i  J"":  1 

r,nnnnn  tit  »  i.  e  ii  Ttr  >  a  new  plan©  of  endeavour  and  experience  and  contact  per- |  and  Other  payments  Until  after  har- ,  Por  Cent.,  and  that  the  bulk  of  i  rates  Until  wc  eliminate  the  risk  , 

000,000  idle.  We  do  not  quite  follow  Mr.  Greens  national  comparable  to  the  above  great  epoch-  ;  vest.  That  point  is  arguable.  They  are,  ftie  loans  for  $5no  and  under  is  made  !  loss.  Joint  responsibilitv.  with  ad  , 

arithmetic,  but  in  any  event,  would  suggrest  that  the  marking  events  In  the  historic  past.  The  fnrse  of  Easy  Tredlt,  '  ‘'fJ  f^mer  can  ^  at  the  latter  rate.”  j  quate  reserves.  Is  the  proper  ai 

answer  would  lie  In  the  w'age  basis  for  the  five-day  Yours  faithfully,  !  I  am  quite  satisfied  that  what  this ,  these  days.  A  general  FHmlnnHnp  Hia  Rlalr  I  system.  It  is  the  foundation 

week.  Any  such  arrangement  would  Ineyltably  be  i  A.  P.  RAINEY.  !  country  has  for  many  years  suffered  |  once 'Se  ^hreffoct  of !  Tnteres  rates  m,  st  of  necesslK  i  Europe!  , 

J  .  ,  ,  ,«  J,  ,  1  J  ui  i.  IK  *  1  i  Wlddlcombe.  ;  from,  and  what  It  Is  suffering  from  i  once  nave  tne  errect  or  interest  rates  must  of  necessity  |  countries.  Our  farmers  do  not  hi'- 

doomed  to  failure  if  It  inyolved  a  higher  labor  cost  in  :  s^kenham.  !  very  acutely  to-day.  is  too  much  ra- '  confined  to  gilt-edged  vary  with  the^  general  risk  Involved.  |  that  idea.  But  if  co-operation 

relation  to  production  at  a  time  when  consumption.  xoar  Klng-shridge,  ther  than  too  little  credit.  The  same !  BanKs  would  probably  They  are,  in  fact,  more  or  less,  gra-  evr  to  take  Its  proper  place  in  oi 

or  buying  power,  is  not  capable  of  taking  care  of  the  Devon.  view  is.  I  am  sure,  gaining  general !  Insufficient  margin  was  duated  on  that  throughout  the  |  ap-riculture,  we  must  pay  the  pri«  • 

present  output  .t  prevailing  labor  costs.  We  can,  of  course,  readily  sympathise  with  the  Idea  "'.J'”™  debirS,,'".":  I  ”u?s7  S'the  SweT  tlnSlng  Sc7"''':vV“r„V."'«k7.he'' b^  ' 

Mr.  Green  also  declared  himself  a  supporter  of  the  that  so  long  as  there  is  any  actual  want  or  reason-  ^  ‘jnore  foterested  Tn '  ^  country  on  short- 1  ^-ith  the  sweet.  The  cornet  stone  .  . 

suggestion  that  Congress  appropriate  a  large  sum  of  able  desire  on  the  part  of  the  great  masses  of  the  ^-ayg  gnd  means  designed  to  help  us'  which  faces  them  this;  term  credit,  is  hardly  a  business  our!  mral  credit  should,  however.  1  i 

money  for  building  operations  in  order  to  provide  people  there  can  be  no  real  over-production.  How-  pay  what  we  now'  owe,  than  In  any  ,  v  k  i  I  banks  are  organized  to  da  I  long-term  loans,  at  a  low  rate  of  ill 

emergency  jobs  for  unemployed  w'orkers.  "If  it  was  ever,  in  actual  experience  it  seems  that  consumption  fancy  schemes  for  the  widening  of  ‘  I  economically.  The  terest,  as  it  is  In  all  other  agricufi 

.  .  ^  .u  .  .K  .K  J  ,  -K  J  •  f  .  .  short-term  credit  faeilitles  R#ink- !  •  The  man  who  needed  a  couple  proper  medium  would  be  a  system  of  jural  countries 

proper  to  appropriate  billions  for  a  war  it  would  be  rather  than  production  Is  the  dominating  factor— in  |  of  hundred  dollars  for  a  few  months  co-operative  credit  societies,  with  i  _ 

no  less  proper  to  appropriate  a  like  amount  in  this  other  words,  prosperity  prevails  w'hen  production  is  jeupp*'  important  part  of  a  harvest  It,  j. joint  responsibility,  drawing  their :  m»  .  I  I  J  ,  •  i ’  ’ 

emergency,  which  is  perhaps  even  more  threatening  being  increased  to  meet  the  demand,  while  depression  bank’s  business  Is  to  lend  money.  If  precious  little  whether ;  funds  from  the  banks  through  redis- , 

to  the  safety  of  our  institutions  and  republic.”  follows  when  demand,  or  purchasing  power,  is  being  it  hoards  its  funds,  it  obviously  can-  ^  seven  or  eight  per  cent. ,  counting,  hut  looking  after  the  plac-  Making  Survey  or  Manufacture 

V,,-  ^  ^  *  jT-  not  makp  nrnfit<!  TherAfnrp  wa  ean  The  difference  would  hardly  run  to  ing  and  administration  of  loans  lo-  - 

Such  a  proposal  is  bound  to  meet  with  wide  public  created  to  take  care  of  over-production.  aM  a^ree  fhat  a  hank  Ts  anilou^^^^^  five-dollar  bill,  which  would  look|cally.  Some  such  sy.stem  has  been!  A  confidential  que.stionnaire  hr 

support.  However,  public  expenditures  can  be  pro-;  The  important  problem  of  the  moment,  it  appeals  ,  jj^pg  When  * small  compared  with  his  seed- 1  in  operation  in  one  or  two  of  the ,  been  sent  out  to  nearly  three  thoi 

vided  only  at  the  expense  of  the  taxpayers.  The  fin-  |  to  us,  is  to  adjust  the  present  situation  as  between  j  hanks  loan  loo  freely,  they  go  broke,  i  harvesting  problem.  Com-;  western  provinces  for  a  number  of ,  sand  manufacturers  in  the  city  an 


we^k  than  see  6  000  000  employed  six  days  with  4  -  ^he  world  has  com©  out  upon  a  new  upland,  ;  with  merchants,  and  deferring  wage  i 

non  non  uiL  a  new  plane  of  endeavour  and  experience  and  contact  per- j  and  other  payments  until  after  har-i 

000.000  idle.  We  do  not  quite  follow  Mr.  Green  s  national  comparable  to  th©  above  great  epoch-  :  vest. 

arithmetic,  but  in  any  event,  would  suggest  that  the  marking  events  In  the  historic  past.  The  fnrse  of  Easy  rredit,  ' 

answer  would  lie  in  the  w'age  basis  for  the  five-day  ;  Yours  faithfully,  !  I  am  quite  satisfied  that  what  this, 

week.  Any  such  arrangement  would  Inevitably  be  •  A.  P.  R.AI>rET.  country  has  for  many  years  suffered  | 

doomed  to  failure  if  It  involved  a  higher  labor  cost  in  !  is  suffering  from  i 

.  Stokenham.  ;  very  acutely  to-day,  is  too  much  ra- ' 

relation  to  production  at  a  time  when  consumption,  N©ar  Klng-shridge,  ther  than  too  little  credit.  The  same  I 

or  buying  power,  is  not  capable  of  taking  care  of  the  Devon.  view  is,  I  am  sure,  gaining  general! 

present  output  at  prevailing  labor  costs.  W’e  can,  of  course,  readily  sympathize  with  the  idea  credenre  with  most  sensible  farmers  j 

Mr.  Green  also  declared  himself  a  supporter  of  the  that  so  long  as  there  Is  any  actual  want  or  reason-  J*®''*-  Easj  credit  Is  a  curse.  There-, 


support.  However,  public  expenditures  can  be  pro¬ 
vided  only  at  the  expense  of  the  taxpayers.  The  fin¬ 
ances  of  the  nation  are  governed  by  the  same  econo¬ 
mic  rules  as  the  finances  of  the  individual.  The  in¬ 
dividual  .saves  for  a  rainy  day,  and  from  his  savings. 


producer  and  consumer  without  being  so  much  con- I  When  they  are  too  conservative  they  '  question  of  interest  j  years  and  has  not,  unfortunately,  ]  subiirbiin  towns  by  the  Indnstrli 

cemed  as  to  who  is  to  blame  excepting  in  .so  far  as  '  make  no  gains.  Their  problem  Is  toj:!®/®®  /.he  president  of  i  been  a  success.  Severe  losses  have  i  Commission  of  the  City  of  Montrea 

ceimea  as  xo  wno  is  xo  oiame  excepxing  in  so  lar  as  |  middle,  course,  which  The  f’anadian  Bankers’  Association  been  sustained,  which  ratlior  lends  under  the  direction  of  J.  B.  Baillai 


a  lesson  may  be  learned  which  can  be  used  in  pre- ■ ,  ‘  ®  .  *  recentiv  said- 

...  .  .  ....  *  !  is  the  general  problem  in  all  business  i  ^.K  ■ 


in  the  event  of  sickness  or  other  trouble,  pays  the  |  venting  a  repetition  of  such  a  situation  in  the  future.  I  enterprise 
extraordinary  expenses,  and  if  necessary  borrow’s  the  !  Study  of  economic  history,  however,  does  not  create  {  ( 

balance.  It  is  so  with  nations  in  time  of  war.  They  j  much  confidence  that  periods  of  relative  prosperity  j  I  know 

use  up  their  resources — usually  very  limited — and  then  land  depression  can  be  avoided.  Ihey  seem  to  have _ 

finance  on  the  national  credit.  their  root  in  human  nature  and  human  nature  does  '  ■  — 

But  there  i-"?  little  more  justification  economically  not  change  appreciably  throughout  the  ages.  'The  ! 
for  a  nation  to  go  on  to  add  to  its  w-ar-time  borrow-  j  difficulty  of  avoiding  over-production  is  that  it  is  ;  Y  ^ 

ing.s  during  peace  time  than  there  would  be  for  an  ,  based  on  human  demands  and  is  never  actually  in  JL  j 

individual,  already  in  debt  as  the  result  of  some  do-  !  evidence  until  it  is  a  definite  condition, 
mestic  crisis,  to  go  out  and  buy  an  expensive  automo-  i  We  hold  to  the  view  that  more  will  be  accomplish- 

bile.  !  ed  by  endeavoring  to  modify  the  curves  of  prosperity  Back  of 

The  policy  of  carrymg  out  necessary  public  works  '  and  depression  in  the  future  than  in  any  attempt  to 


the  general  problem  in  all  business  „  color  to  the  pre.sent  arguments  of  the  goon,  asking  for  information  an 

iterprise  I  - Throughout  the  Prairie  Prov-  hanks  on  the  risk  and  interest  ques-  opinions  on  a  variety  of  subjects.. 

^  I  inees,  seventy-six  per  cent  of  the  i  tions.  |  The  questionnaire  sent  to  Indus 

T  A  .  hoAiI.I.  J^  iK ,  ^  nearer  to  |  trialists,  with  the  sanction  and  suj 

J  Know  or  no  oanKing  sxsiem  in  seven  per  cent,  or  under,  and  twenty  solving  our  short-term  credit  prob-jport  of  the  Canadian  .Manufacturer 

- - - I  Association  will,  it  is  hoped,  pr'ovid 

■—  '  "  ,  ■  ,  —  _  ...  I  information  which  may  make  po.= 

I  sible  a  clearer  view  of  the  indue 

"T  *  J  ^  ^  J.  a  ;  trial  .situation,  the  encouragement  o 

Inside  otories  of  tne  otreet 

'  \  and  the  study  from  a  concrete  angb 


Inside  Stories  of  the  Street 


mestic  crisis,  to  go  out  and  buy  an  expensive  automo-  i  We  hold  to  the  view  that  more  will  be  accomplish-  ~  - — - - of  the  industrial  problems  that  mus 

bile  ed  by  endeavoring  to  modifv  the  curves  of  prosperitv  Back  of  the  difficulties  that  Can- 1  ness  done  by  Canadian  refineries  the  ways,  at  that  time  active  in  getting  i  be  met. 

The  oobev  of  carrvin?  out  npcp=;=;arv  niihiir  w-nrUc  '  and  depression  in  the  future  than  in  anv  attemnt  to  '"'5®'’  reBneries  bad  to  larger  the  shipments  over  Canadian  subsidies.  The  recent  investigation  I  The  questions  included  in  the 

The  polic>  Of  carrymg  out  necessary  public  works  ana  depression  in  xneruxure  man  m  any  attempt  to  anything  like  I  railways.  What  the  Canadian  refin-  Indicates  that  lately  possihlv  the  |  ^fhedule  call  for  certain  information 

at  the  present  time  in  view  of  low  material  costs  is  to  ^  iron  them  out  altogether  by  experiments  In  economic  ;  Dr’MPITfG  old-time  profits  is  the  eries  would  like  most  of  all  would  bo  largest  contributions  came  from  the  which  will  of  course  be  held  in  strict 
be  commended,  particularly  where  this  tends  to  ire-  or  social  legislation.  .  j  FROM  dumping  of  refined  to  have  the  British  market  open  to  new  power  company.  confidence,  from  which  compilations 


diice  unemployment.  But  to  spend  the  money  of  the 
taxpayers  merely  to  create  jobs  or  to  pay  doles  is 
merely  another  of  those  economically  unsound  meth¬ 
ods  of  endeavoring  to  maintain  pro.sperity  which  have 
been  attempted  in  recent  years  and  have  only  result¬ 
ed  in  making  the  inevitable  reaction  more  severe. 


sugar  from  Cuba.  Very  j  them  again,  the  same  as  it  was  dur- 
little  If  any  advantage  has  accrued  i  Ing  the  war,  when  the  shipments  of 


- - -  ran  be  made  disclosing  no  individual 

All  over  the  United  States  there  operation.s.  hut  providing  much  need- 


CouponS.  due  to  the  small  fraction  at  which  the  largest  volume  in  the  history  of 

Call  loans  In  New  York  now  totalling  $1,430,000,000  stores  as  the  country. 

^  J  .  K  ,  compared  with  the  Canadian  pro-  - - 

are  practically  on  a  par  with  Canada  s  bank  savings  duct.  For  a  long  time,  when  the  The  Investigation  Into  the  Beau- 


:  from  it  to  the  Canadian  consumer,  refined  sugar  from  Canada  assumed  are  a  great  number  of  people  who  Information  on  the  city  as  .a 


always  make  a  prac-  whole. 

WATCHDTG  tlce  of  Investing  In  Each  manufacturer  is  asked  to  ex- 
MOEGAIf.  'locks  that  are  spon-  Preas  his  opinion  as  to  the  existence 
sored  by  the  Morgan  desirable  or  undesirable  situations. 


deposits  at  $1.4.56.000,000,  which  indicates  the  extent  Liberal  Government  was  in  power,  harnois  Power  deal  has  made  It  banking  firm.  While  this  Institu-  fhelr  causes  and  methods  of  Im- 


qulte  clear,  from  the  tion  became  particularly  well  known  provement.  Every  effort  has  been 
number  of  political  con-  when  the  late  J.  P.  Morgan  was  ac-  made  to  secure  the  cordial  co-opera- 
trlbutlons  made,  that  Bob  tlve,  still  It  is  a  matter  of  great  tbe  manufacturers,  and  a 

Sweezey,  who  Is  recog-  surprise  how  its  operations  ha  ve  ex-  la  rge  percentage  of  replies  Ms  ex- 
nlzed  as  one  of  the  prin-  panded  over  the  last  twenty  years,  pected. 


Winnipeg  Home  Building  Heavy.  i 

Winnipeg. — More  than  260  nev, 


]  to  which  deflation  has  been  brought  about  on  the  Wall  tbe  situation  was  drawn  to  the  atten-  quite  clear,  from  the  tion  became  particularly  well  known  provement.  Every  effort  has  been 

'TL*  fN*  •  •  •  Street  market  tion  of  the  proper  authorities,  but  no  CHEQUE-  number  of  political  con-  when  the  late  J.  P.  Morgan  was  ac-  made  to  secure  the  cordial  co-opera- 

Remove  This  Discriminabon.  '  „  _  _  definite  action  was  taken  against  It.  ROOK  trlbutlons  made,  that  Bob  tlve,  still  It  is  a  matter  of  great  tion  of  the  manufacturers,  and  a 

_ .  K  .J  K  1.  iK  i.  When  the  new  Bennett  Government  HANDY.  Sweezey,  who  Is  recog-  surprise  how  its  operations  ha  ve  ex-  large  percentage  of  replies  Ms  ex- 

-y*  JERE  w'ould  seem  to  be  good  reason  to  believe  that  To  a  keen  observer  like  W.  R.  Givens,  president  of  went  into  power,  and  established  the  nlzed  as  one  of  the  prin-  panded  over  the  last  twenty  years,  pected. 

A  Premier  Bennett’s  extensive  business  experience  the  Kingston  Whig-Standard,  who  has  been  visiting  policy  of  protecting  Canadian  indus-  cipal  promoters  of  the  scheme,  al-  being  the  period  when  the  younger  The  matter  Is  In  the  hands  of  Dr. 

and  his  respect  for  business  principles  In  the  federal  on  the  other  side  the  British  dole  appeals  as  an  Increas-  ♦ries,  the  matter  was  taken  in  hand  ways  believed  in  keeping  his  cheque-  J.  p.  Morgan  has  been  at  the  head  F.  Burrill,  director  of  the  tndus- 

legislativc  program  which  is  so  largely  in  his  hands,  mg  menace.  Mr.  Givens  says  that  only  the  other  dav  t  '’^:^he  big  banking  trial  survey. 

7,,  ,  ,  .  i.r^*.  o  i.  J  .c,-  ®  ^  ^  ^  Act  was  enforced.  Since  that  time  bution  wherever  he  thought  he  could  house.  His  ramifications  in  differ-  — - - — 

will  lead  to  a  more  sympathetic  attitude  towards  the  an  additional  £25,000,000  had  to  be  voted  to  carry  the  there  have  been  a  couple  of  ship-  get  any  help  in  connection  with  the  ent  directions  now  repre.sent  an  in-  Winnipeg  Home  Building  Heavy,  i 
application  of  the  Montreal  Light,  Heat  &  Power,  dole  on  while  the  report  of  the  British  Royal  Commis-  ments  coming  into  the  country  that  deal.  In  this  connection  his  asso-  vestment  of  hundreds  of  billions  of  .  '' 

Consolidated,  for  relief  from  federal  taxation,  not  borne  sion,  offering  suggestions  and  recommendations  to  baye  been  disturbing  as  it  was  dates  point  out  that  it  was  Mr.  dollars,  so  it  can  he  recognized  from  .  Winnipeg.  More  than  260  nevr 

by  the  competiUve  Hydro-Electric  Commission  of  Oq-  relieve  the  situation,  has  up  to  date  been  absolutely  *.b®*-  *b®  I!,*''®!, ’’7k*’^k  f!  ®'*.*’f''  7*®  •^®  bouse  likely  had  ^®  $1^133  800 

^  Al.  i.  au  «.  at.  ^  a  i  t.1*  ^  dump^d  but  the  low  price  was  due  Ottawa  or  Quebec,  and  he  believed  In  to  look  after  in  the  recent  set-back  vaiue  oi  over  jm.ioo.ouu,  nave 

tano.  Either  that  or  hat  the  Ontario  public-owner-  Ignored  by  the  Government.  particularly  low  figure  that  adopting  a  policy  that  would  make  It  in  the  Wall  Street  market  On  the  *’®®”  built  in  Winnipeg  to  date  thif 

.ship  enterprise  should  be  taxed  on  the  same  basis  as  »  »  »  »  prevailed  for  the  raw  sugars  in  easier  to  get  the  deal  through  in  remarkable  rise  of  the  last  ten  or  ^■®®*'’  Warehou.ses  and  factories  fol- 

the  private  power  corporation  in  Quebec.  The  taxes  A  Kansas  farmer  has  decided  that  there  is  more  Euba.  Even  here  It  was  shown  that  the  hope  that  in  time  the  big  de-  fifteen  vears  these  Morgan  sfocks  low  residences  In  value,  and  five  un- 

are  paid  eventually  by  the  consumers  of  power,  and  money  to  be  made  in  buying  wheat  at  the  current  the  interests  who  controlled  the  sit-  velopment  might  readily  take  care  of  were  helped  greatly  by  the  large 

,  ^  K  J.  •  K  1..  .1  i  .K  .  .  K  I  .  ,  ■  nation  in  Cuba  were  purposely  try-  any  payments  that  he  mav  have  blocks  that  were  taken  off  the  mar-  ^  '^Aludtlon  or  »bl4.(ino.  Six  a.part  ' 

those  consumers  should,  it  is  submitted,  receive  the  market  of  25  cents  a  bu.shel  than  In  trying  to  grow  (ng;  m  show  a  low  cost  on  their  raws  made  for  any  assistance  he  was  able  ket  altogether  by  Investment  Trii-sts  blocks,  representing  a  total ' 

same  treatment  from  the  Federal  government  whether  it  at  an  inevitably  higher  cost.  He  has,  therefore,  as  they  were  using  a  great  propor-  lo  obtain  from  anybody  in  a  position  but  on  the  recent  set-hack  it  was  inve.stment  of  $,5f),5,(Vf(n,  are  in  proj 
they  reside  in  Ontario  or  in  Quebec.  bought  wheat  at  the  market  on  the  basis  of  16  bushels  af  it  in  their  own  business,  and  to  lend  It.  One  of  the  Interesting  selling  from  this  source  that  brought  ®®®®  construction.  The  fotai,^ 

The  handicap  of  industrial  consumers  of  ga.s  and  to  the  acre,  and  Is  letting  his  farm  lie  idle.  There  Is  '^®'‘®  al'«wing  to  be  shipped  in-  parts  of  his  programme  of  contribii-  about  such  heavy  liquidation  that  it  •  "''7*®".'"  "®^  buildings ^ 

...  compared  wUh  .ho..  ,h.  Co  .nd.cla  och.r  ch.o  ch.t  Ch,.  r.™er  'S."'.7v.T-  !l'’.ro.Sl^rJh";„.ro„';o"::.'’,'o 'h';^  ^o^r.'""V:o'7  cr’,!'  _  1’ 

neighboring  province,  has  recently  been  emphasized,  working  on  a  sound  business  basis.  However,  if  any  tage  of  protecting  the  Canadian  re-  own  evidence.  Beaiiharnois  was  will-  called  Morgan  stocks  that  are  re-  Th©'  Fin.Vnctar  Times “u  prinTed  aTi^d'’ 
and  J.  B.  Baillargeon,  Industrial  Commissioner  of  large  number  of  farmers  followed  his  example  the  cur-  j  finery  to'  some  extent  can  be  gauged  ing  to  make  handsome  contributions,  ceiving  most  attention  from  invest-  pubiishpd  at  fi.si  Crsig  .citrpet  West. 

Montreal,  is  supporting  the  Montreal  Light,  Heat  &  rent  price  would  of  course  rise  rapidly  above  25  cents  ^^®  -Many  years  ago  It  was  claimed  that  ors  all  over  are  likely  the  United  c*iB7'^Tm'ies^  Pnhiish'inL'^^ 

Power  company's  attitude  in  demanding  a  removal  a  bushel.  ^  ^  Ik*^**^  proportion  of  the  "suppltps  Corporation  and  the  Johns  Manville  Limited.  Montreal  General  Man’ 

“  the  West  Indies,  and  the  more  busl-  In  the  cash  box  came  from  the  rail-  Company.  ager,  David  Burnsld©. 


•axion  in  vuenec.  me  taxes  a  Kansas  farmer  has  decided  that  there  is  more  cuna.  i-.ven  nere  n  was  snown  xnai  me  nope  mat  in  time  tne  mg  ae-  nrteen  years  these  Morgan  stocks  wu- 

he  consumers  of  power,  and  money  to  be  made  in  buying  wheat  at  the  current  Ih®. interests  who  controlled  the  sit-  velopment  might  readily  take  care  of  were  helped  greatly  by  the  large 

it  is  submitted  receive  th©  ,v,oru7  ©f  9S  ©ents  ©  v„i«h©i  fh©n  tn  t©,,)©©.  ♦©  uation  in  Cuba  were  purposely  try-  any  payments  that  he  may  have  blocks  that  were  taken  off  the  mar-  ®  valudtion  of  $614,000.  Six  apart- 

it  1.  .ubmitted,  receive  the  market  of  25  cents  a  bu.shel  than  in  trying  to  grow  (ng  to  show  a  low  cost  on  their  raws  made  for  any  assistance  he  was  able  ket  altogether  by  Investment  Trii-sts  'n®nt  blocks,  representing  a  total 

Federal  government  whether  it  at  an  inevitably  higher  cost.  He  has,  therefore,  as  they  were  using  a  great  propor-  to  obtain  from  anybody  in  a  position  but  on  the  recent  set-hack  it  was  inve.stment  of  $.50,5,000,  are  in  proj 
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HINTS  TO  INVESTORS 


1  have  been  holding  i or  some  time  Check  Your  Investments 

some  common  shares  of  Ogllvie  Flour  _ _ 

unll^Zbie.  «r2Lnf Yn  can  put  that  sccuritv  avay  and  forget  about  It  except  to  draw 

industry  together  toith  the  indicated  your  dividends,”  is  advice  which  is  often  heard  in  connection  with  a  stock 
effect  of  marhet  conditions  during  the  or  a  bond.  Such  advice,  as  a  matter  of  fact.  Is  against  all  the  rules  of 
past  year  on  the  big  investment  hold-  f^und  investment  practice,  and  no  justification  can  bo  found  for  It  either 
ings  of  the  company,  wovld  appreciate  records  of- corporation  finance;  in  the  operation  of  one’s  own  par- 

yow  advice ^  to  wheth^  I  Should  (j^ular  business;  or  the  conduct  of  our  daily  life.  Would  a  merchant, 
c^tinue^  to  hold  the  stock.  R.  o.  T.,  instance,  stock  a  certain  line  of  products  indefinitely  without  refer- 
Ottawa."  jQ  demand  for  the  goods  ?  Doctors  tell  us,  and  insurance  companies 

This  stock  should  be  retained,  both  urge  the  advisability  of  such  advice  being  followed,  that  everyone,  Ir¬ 
by  reason  of  the  company's  outstand-  respective  of  how  healthy  he  or  she  appears  to  be,  should  have  a  thorough 
iag  position  in  its  industrial  field  and  medical  examination  once  or  twice  a  year.  If  such  precautions  are  need- 
the  substantial  nature  of  its  invest-  ed  in  our  own  business  or  ;n  our  daily  life,  they  are  certainly  necessary 
ment  holdings.  for  the  intelligent  conduct  of  our  Investments. 

Shipments  of  Ogilvie  Flour  Mills  jCo  company  or  industry  is  so  firmly  established  that  continued  pros¬ 
have  shown  improvements  during  the  perity  more  than  a  decade  ahead  can  be  reliably  assumed.  Look  back  | 
current  fiscal  year  which  ends  August  over  the  past  25  years  and  it  will  be  found  that  the  number  of  outstanding 
3let  and  plant  operations  have  been  industrial  organizations  which  have  either  become  casualties  or  have  fallen 
carried  on  at  a  more  .satisfactory  rate  upon  evil  days  is  surprisingly  large.  Fashion  changes,  new  developments 
during  most  of  the  year.  The  stock  ^nd  inventions;  depletion  of  raw  materials,  are  only  a  few  of  the  many 
of  the  Company  ha*  fallen  to  a  com-  factors  which  may  bring  about  a  very  drastic  reversal  In  the  fortunes  of 
paratlvely  low  level,  due  largely  to  its  industrial  corporations.  Even  in  the  bond  field  foreign  government,  and, 
substantial  investment  account  and  ^  somewhat  lesser  degree,  municipal  securities,  must  be  constantly 
poor  market  conditions.  However,  checked  up,  as  there  is  an  ever  present  danger  of  over-borrowing  and  ox- 
recent  improvement  In  security  mar-  tiavagance,  or  adverse  economic  conditions,  resulting  in  the  community  or 
kets  should  benefit  the  stock.  At  the  country  being  unable  to  meet  its  Interest  charges,  or  might  even  mean  re- 
end  of  its  last  fiscal  year  Investments  puliation  of  the  bonds  in  some  cases. 

totalled  over  $12,000,000  and  it  Is  rea-  -pijg  retention  of  0  security  Indefinitely  In  an  Investment  aeconnt,  no 
sonabie  to  assume  that  some  depre-  naatter  how  profitable  the  industry  and  how  prominent  the  Company  In  Its 
ciatlon  in  value  of  securities  held  has  ig  pof  recognized  as  good  investment  policy.  The  holding  of  corn- 

been  Eurtamed  in  the  past  year.  tjjqj,  gfocks  of.  any  grade  throughout  a  period  of  depression  such  as  we 

Average  earnings  per  common  share  bayg  jj^d  since  the  fall  of  1929  must  Inevitably  result  In  a  material  con- 
over  the  past  five  years  ha^'e  been  fraction  in  potential  market  profits,  with  a  consequent  effect  upon  the 
approximately  $20.00,  which  i.s  about  eamings  of  capital.  To  obtain  the  maximum  yield  on  Investments,  stocks 
2^  times  present  regular  dividend  Pe  sold  when  the  market  appears  too  high,  and  bought  back  again 

reo.uirements.  In  1026  the  Company  f},g  turn  for  the  better  has  apparently  developed  In  business  and  the 

earned  $11.47  per  common  share,  in  gfock  market  High  grade  bonds,  the  trend  of  which,  generally  speaking. 

1927  earnings  were  equal  to  $-l.4a,  in  ^jfferg  materially  from  the  stock  market  trend,  should  be  bought  and  held 

1928  earnings  amounted  to  $24.02:  In  during  the  bear  market 

1929  $29.88  was  earned;  and  in  1930  Securities  cannot  with  safety  be  forgotten,  and  It  Is  good  policy  for 

eatings  were  equa.  to  investor  to  check  up  periodically  on  his  holdings,  no  matter  how 

D;v;dends  are  paid  a,  the  rate  of  the  investment  structure  may  be.  Expert  advice  should  be  sought 

$8.00  per  share  per  annum  and  the  jggg^  twice  a  year,  and,  with  such  advice  made  available  free  to  sub¬ 
present  pr.ee  of  the  stock  at  $1.  0  gcribers  of  The  Financial  Times,  there  is  no  excuse  for  the  failure  of  the 
the  y.e.d  .s  approximately  4..l%.  investor  to  benefit  by  this  technical  guidance. 
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Speculation  Not  Prime 

Cause  Of  Depression 


Trom  An  Adfircss  bv  PAUL  H.  DAVIS 
Prft»M«nt  Chicago  Stork  Eitchan'»r 


"We  have  read  volumes  and  heard  |  sibility  for  the  current  economic 

many  speeches  seeking  to  diagnose  j  crisis.  v'e’d  annrox<matelv  4  21%.  •" - 1*”  i, 

the  curent  depression:  Generally,  1  "The  other  day  I  read  an  article  on  milling  industry  has  faced  benefit  by  this  technical  guidance. 

the  blame  has  been  put  on  excessive  the  vast  rehabilitation  made  by  Ger-  ceve^-e  d^freunies  this  year,  one  of  - - - — 

speculation,  and  with  that  I  agree.  I  many  in  her  industrial  plants  in  the  j;,y5jch  has  been’the  competition  offer-  , 

But  I  cannot  pass  unchallenged  the  [last  few  years  and  her  great  new  py  Ru.ssian  wheat.  F'i»-f^rpap  mills  i  Bawlf  Grain  pre.crrcd  stocks  however,  and  we  h 

,  most  general  accusation  that  specu- ^  public  improvements.  Where  did  ijave  used  larger  quantities  of  this  omitted  during  the  past  would  be  good  policy 

lation  in  the  securities  market  was '  the  money  come  from  ?  Wasn’t  a  g-ain.  which  was  offered  at  prices  more  of  your  fui 

i the  prime  cause  of  depression.  .good  share  of  it  derived  from,  this  that  of  Canadian  wheat.  Con-  , Is  a  sub-  tion  at  the  moment  . 

“And  I  cannot  accept  the  indict- : sequentiy  Canadian  millers,  who  con- 
ra«r.t  tha.  tv.«  miiifona  nf  Rmall  Germany  Speculating  on  her  future  ?  thei-  nurehases  to  Canadian  WahstMo  T 


Yoor- investments  shonld  indnde  s 
pix^portion  of  lugb-gnde,  readiJy 
marketable  seenriiaes  which  can  be 

converted  info  cash  in  caae  of  emergenej* 

«| 

Oar  pfieting  Est^  indnding  nameroroa 
bonds  of 'ibis  will  be  snppBed  to 

Write  «  tel*. 

phone  our  nearest-office. 


The  National  Company 

HeMtOffioe — S60  St.  JaineeStreet-  Mowtaeal 


SSP  B«ry  8tr0«t 
TOKONTO 


as  Spate  flOMt  .‘C.  SSSt^aanteSa 
OTTAWA  QUEBSO 


;s  and  Bawlf  Grain  preferred  stocks  however,  and  we  hardly  think  it 
Lve  been  omitted  during  the  past  would  be  good  policy  for  you  to  place 
ar  any  more  of  your  funds  in  this  direc- 

Domlnion  Bakeries,  which  Is  a  sub-  tion  at  the  moment  . 


Vipond  Consolidated. 

I  have  been,  advised  to  bwy  some 
Vipond  gold  shares.  What  is  the  pres- 


Western  Tedephona  Oo.  5%'%  horuSs, 
due  July  1.  19&S  at  97.85,  or  6%  afnfc- 
fmg  fwnd  gold  debentures  of  Oranber- 


I  ment  th.af  the  m.ilHons  of  small  •  fine  their  purchases  to  Canadian  ca+^arinaa 

1  speculator*  and  investers — and  it  is !  so-called  international  banri-  .^-heat,  have  found  some  difficulty  in  fyl,  soi'ind  nT«i  otvie* ' 


Wabatsso  Cottons. 


enf  situation  with  regard  to  this  mine. 

land  are  there  any  prospects  of  eaHy  The  solemn  thinhs  B.  A. 

resumption  of  dividend^-D.  B.  W“  dcum.  ^y 


impossible  to  draw  a  rigid  line  of  frs  told  us  that  foreign  loans  would  I  ^^arketing  their  products  In  foreign  Maso  Cotton*;  and, 


demarcation  betv/een  them — were  de- 1  bf'orn  our  export  trade,  and  undoubt-  countries, 
ceived  .and  victimized  by  those  who !  cdly  they  did.  But,  after  all,  weren  t  u  a 

conduct  the  sectirities  m.arkets  and ,  speculating  on  Germany  and  tnipmnHonal  UHliHea  “A” 
or*  in  rinse  toii.-h  with  weren't  cur  bankers  advismg  it?  * 


Eastern  and  Western  Ontario  The 
company  was  financed  in  1928  with  an 
offering  of  $725,000  of  616%  first  pre¬ 
ferred  stock,  at  par  with  bonus  of  one- 


_ _  .  ^  seriously  4a  prios.  Whad  do  you  thinlef 

I  am  holding  some  shares  of  Wo.  ,  y3Pon<laPPfJ«  ^  offer  *ome  Bpecu-  -J- Merchant.- 
basso  Cottons',  and,  as  I  have  not  seen  The  oompaay  Is  twe  see  no  reason  why  yew-tOKyuM 

any  recent  infomn.ation  ’regarding  op-  outlook  fw  large  ewitch  from  your  B.  A.  Oil  debentures, 

eratiovs  of  the  company,  would  ap-  P^ucOon  quite  good.  It  Is  un-  noj.  ean  we  find  any  Indication  that 

predate  ansjthing  you  could  let  me  '  t^t  the  company  will  show,  the  security  is  likely  to-  decline  mato- 

know  on.  the  sub}eot.—''F!havylnigan.'’  j  f  o  orations  for  lie  our-  rlally  In  market  value. 

Wabasso  Cotton  Company’s  fiscal  B.  A-  Oil  Is  one  of  the  dominant 


- -  --  ---  -.wi  weren’t  riir  hankers  artvisine  it’  iniemautf  nau  «->  n  .  rerrea  scocK.  at  par  wn.n  nonus  or  one-  ;  - -  - 

those  who  are  in  cose  touch  with  nanKers  aatising  it,  .  _  _  .  ..  ,  •<  a-  t,oie  .h*-*  r*  rrmmm  <rv,*  metrrit.,  o”.  the  subjeot. — "Bhaioinigan. 

them  Again.  I  think  they  have  something  Re  International  Vtiilties  .4  ,  ioo«?d  half  share  of  common  The  majority  wabasso  Cotton  Commny’s  eL, 

_ .  .  to  answer  for.  \  you  advise  converting  these  sfwrc.t  j  of  the  second  preferred,  of  which  there  | 


'fo  answer  for  you  advise  converting  these  sfcurc.s  of  the  second  preferred,  of  which  there  “"“T';, gold  production.  This  drop  in  prxsduc-  e.et^es 

1  th'Tf  ^  ’’iacr  I  "Our  favorable  balance  of  trade  for  mto  preferred  as  now  is  bdng  done.?  is  $210^000  outstandir.g^  and  the  ma-  %  avaSe  yet^'^t  M  ^  ^  JSSS  SdSr^ 

I  'that  trading  in  securities  had  reach- 1.^  „  vears  ending  with  1929  was  If  I  should  wish  to  make  the  conver-  jority  23,007  common  shares  are  own-  l*  .s  avauabie  as  ye.,  .t  is  j  ^  during  the  fiscal  year  .n*  b^nnt 

ce  a  VO,™.  XrLr  sSl  i-.  Ih.'TS.-r’r?  ™  2^rJSr%SS 

fn  The  sprin^rpf the  Fedo^ral  foreign  loans  were  made^  in  recent  months  the  tariff  reg-  ^  Industry.  Do- 

Resorve  authorities  issued  warning 


B.  A.  Oil  Is  one  of  the  dominant 


time,  foreign  loans  were  made  in  I  sentf 


commands,  to  the 


''  this  country  in  the  total  amount  of  I  f^^ld  ten  shores  Smelters  wm  it  panics  have  been  operating  during  the  ularions  and  the  antl-dumpm’g*  'eg's-  appear  to  be  posslhffltles  of  mestlo  roOners  for  eome  month*  up 

■; :  .$5,470,000,000.  Thus  our  favorable  pos.Hble  to  buy  fractions  to  moke  p^.t  year  or  so  under  serious  handi-  tation  has  afforded  the  Comnany  an  locating  more  extensive  mine-  untu  recently  wero  affected  to  a  oon- 

' ;  balance  of  trade  does  not  approxi-  “p  a  whole  share  under  the  stock  caps,  business  and  profits  having  been  oppo’-tunity  to  operate  on  a  more  com-  found  In  the  llm-  slderable  extent  by  the  dumping  In 

''  mate  our  foreign  loans.  Possibly  declared  last  month?  —  Hew-  affected  by  high  flour  costs  during  a  j  bas's  with  foreign  manufac-  worked.  This  area  Canada  of  dlstrem  mipidles  of  gaso- 

®  v.'e  might  thrive  on  less  export  trade  foundland."  time  when  prices  of  other  commodities  ,  tu^es.  A  new  policy  of  direct  deaUng  ^ line  from  the  tTnlted- States  where  the 

where  the  foreign  consumer  buys  our  would  advise  against  the  eon-  were  dropping;  and  excentiorally  keenJ  .^nth  the  ■eeta"  trade  In  addfrion  to  I  similar  to  the  west,  o'veruproductlon  situation  has  been 

,  goods  with  money  borrowed  from  us.  ''crsio.n  of  International  Utliities  ’  A  competition  in  the  baking  field  result-  L},e  regular  business  with  Jobbe'rs,  too  ®I  ^  deposito  on  Holla n^r.  However,  very  eerloua  for  some  time.  The  re- 


brine:  a  halt  to  excessive  speculation  American  owner  of  foreign!*”  accordance  with  the  term?  of  the  ,  jng  in  ?evere  price  cutting. 


.4nd  the  reserve  banks  imposed  pen-  securities  might  be  better  off  had  he  j  Provided  for  In  connection  with  appears,  however,  as  if  the  Indus-  Company’s  produtis.  ^  depots  m^  fee  foti^  meat,  however,  haer  practically  ellmln- 

a.ties  on  speculative  credit  b.,  a®-  fns^e  his  investment  at  hom.e.  recent  capital  re-organization  of  ^  through  its  worst  per-  In  1928  Wabasso  Cotton*  faced  a  “'5  .^^^  ***  these  chances  Uee  ated  this  dumping,  and  although  there 

vancing  rediscount  rates.  i  Tn«toWnt  '  the  company.  Flour  prices  have  been  reduced  crisis,  when  the  market  f^flne^te  ^  ^  “*®  ^  have  been  cuts  la  the  price  of  iasollne. 

"And  there  were  other  warnings  .  Instalment  Bnying.  ftib.stantially  and  there  are  Indications  goods,  virtually  disappeared  It  ^  these  have  beep  offset  to  a  1^  en- 

Secretary  of  the  Treasury  .lei.on,^  s.j  still  other  forms  of  ^  offered  along  with  the  cutting  among  the  bakers  then  decided  to  switch  production  to  ^  recaJJed  that  Porcupine  tent  by  low  costs  and  Increased 

when  asked  what  he  thouent  of  sto.k  ;  growm  up  that,  shares  of  new  preferred  f.ock  reached  the  !imi"  with  prospects  a  wider  line  of  colored  goods  and  Grown*  now  aaso  a  part  of  Vipond,  paid  Bales.  As  a  xnatter  ot  fact  a  recen- 

prices,  dryly  remarked  that  it  was  ^  |  t^Ven  in  their  entirety,  dwarf  the  nearly  compensate  a  holder  from  now  onward,  the  situation  nese  weaves.  This  was  accompU^ed  In  dlvldozs^  from  a  vein,  oo-  official  report  by  a  A-  OH  offlcl-; 

good  time  to  buy  bonds.^  One  emln- |  securities,  however  large  It  "A  shares  for  the  saennee  of  gUow  some  degree  of  improve-  in  1929  and  benefits  from  this  -  were  cupylng  a  contact  which  dipped  Into  indicated  that  the  Bales  of  the  coni- 

ont  ban. .er  and  economist  made  grown.  How  about  the  vast  I  participating  rights  and  of  $i.o0  a  ment,  apparent  last  year.  Vipond  at  about  1100  feet  la  depth,  pany  for  tha  first  six  month*  of  this 

remark,  widely  quoted,  that  the  stock  ;  jj,  so-called  con- I J”'*®®’  There  Is  no  active  market  for  Demi-  1926  the  Company  earned  $5.20  The  present  work  at  1400  feet  should  year  were  BubstantteJly  ahead  of 

m.arriet  couldn  ^  be  halted  hut  must .  s,,jj,g^  credit — more  familiarly  known  ^  factor  which  wust  be  cons  dered  Bake-'e*  oreto’-red  a^d  aitoough  common  share.  In  1928  earnings  Information  a*  to  the  down-  thoee  for  the  ooirespondlng  period  of 

ro  on  until  It  committed  suicjde_’ 3,  installment  buying?  It  is  re- !  t  there  if  stmanipl'e  room  for^Wro  per  common  share  amounted  to  $3^9.  continuity  of  thl*  contact  and  1930  and  that  earnings  were  also 


opened  up  a  much  wider  field  for  the 


the  general  geoioglcaJ  situation  Bug.  amt  axstloo  of  the  Foderai  Govern- 
gesto  that  otter  deposits  may  be  foiind  ment,  however,  baa  practically  ellmin- 
at  depth-  One  of  these  chances  Uee  ^ted  this  dumptog.  and  although  there 


ont  banker  and  eeoncm.ist 


remark,  widely  quoted,  that  the  stock  ;  growth  in  the  use  of  so-called  con-  "’’a-''®  -®  ♦’^®  redemption  price, 
market  couldn’t  he  halted  hut  m.iist  i _ _ j,.  _ * _ _  A  fartnr  which  must  be  com 


m.arket  couldn’t  be  halted  hut  m.ust 
ro  on  until  it  committed  suicide. 


s'im.er  credit— more  familiarly  known  A  factor  which  must  be  considered  ^ 
as  in?ta!lm.ent  buving  ?  It  is  re-  ®®®®®®*-'®®  ^  rhen 


.Another  economist  repeatedly  warned  ^  ^rted  'that  within 'the  last  few  1  ihe  submission  to  shareholder.^  of  the  ™  r  ™ng  field  I®  1929.  howeVer.  an  operating  loss 

that  a  collapse  of  he  stock  market  ^^g^^  himons  of  dollars  I  ®,^P'*?l:®;®’^sa®J^^«®®  Zndnre  Lulf  'nft  aorear  a  nroni-  was  sustained.  In  1939  the  loss  was 


Also,  a  second  chance  is  in- 1  ahead- 


wa.r  im.m.inent.  And  a  Chicago  bank¬ 
er  issued  the  v’arning.  also  widely 
o.uofcd.  "Hold  your  horses;  the  ele- 
phant.s  are  coming.” 

IVarnines  IVere  Disregarded. 


of  goods  were  sold  annu.allv  on  de¬ 
ferred  ravments — this  out  of  a  total 


apital  re-organization  pl^s  Interna-  .  ^  not  appear  a  proni-  hvas  sustained.  In  1939  the  loss  wa*  <lJcatod  in  the  fact  that  at  4,000  feet  B.  A.  OO  debenturee,  being  a  prior 

ioral  T'tilities  bad  a  ready  in  Ttock.  reduced  materially.  The  increased  1®  ®®  the  Platt  section  of  charge  to  the  common  stock  of  the 


on  the  open  market  a  substantial 
amount  of  this  stock  at  prices 


annu,al  merchandise  trade  of  approxi-  A  l  and  it  appears  fairly  safe  to  assu.me  the  Company’s  change  in  product*, 

mately  40  billion  dollars.  I  Tvi  "r^ro' r  ^hare  Tt  mav  be  as  that.  sJner  or  later,  resumption  of  |  In  1929-30  Wabasso  Cotton  and  It 


”I  know  for  a  certainty  that  man-  national  income,  has  vastly  j"®®  u.uk  “  I  which  ha*  about  ro  country  eleva- 

reputrible  and  experienced  brokers  our  industries.  But.  after  situation  such  as  this  L  '  ;  ^  Manitoba, 

wa.ned  their  customer.s  of  Lte  dan^  g,,  3,^^  speeulation  -  the  >”8  ^®®>s'®®’  /be  conversion  offer^  Im  |  ^ 

ners  of  tne  secunties  market.  T  ^uyer  speculating  on  his  future  abil-  :'®’'®®^  '’®®t  I  through  a  subsidiary  a  2,,590,099  bushel 

-now  hey  oven  pleaded  for  a  reduc-  g,g„  ,peeu-  7®  A"  J  .r  r  sLw  to;  termiL  elevator  at  Port  Arthur,  Out.. 

t!or  rf  r-niri'Tiitmfinf?  and  that  sail?  ai...*  _  _ a.- _ « !  nhi?  on?-fluarter  Pharf^  of  B  stock  for  !  .  .  .  . 


"Thoro  i?  no  doubt  that  this  *®sue  J5  probable,  i  subsidiaries.  The  St.  Maurice  Valley  1^^^  Vipond  fracture, 

erss  of  credit,  supplemented  by  ^ur-  that,  to  tne  a  *  r,  ^  Bawlf  Grain  Co.,  Limited,  I  Mills  and  the  Shawinigan  Cot- |  The  management  of  Vipond 


■The  company  has  good  managem.ent  business  In  1930  ’wa*  chieflv  due  to  McIntyre  the  work  has  disdoeed  company,  which  ha*  a  long  and  favor- 
and  if  appears  to'riy  safe  to  assu.me  the  Company’s  change  in  product*.  high-CTade  ore  In  what  1*  beUeved  to  able  pecord  of  earnings  and  dlvldend-s 
that  soone-  or’ later  resumpt'on  of  I  I"  1929-30  Wabasso  Cotton  and  Its  ^  northeasterly  continuation  of  behind  It,  appears  to  otter  some  at- 


income.  has  vastly  j '".':’®  ^l®®'  I  which  has  about  120  country  eleva-  lo®  Company,  were  consolidated  and  i  seated  previously  1*  aggressive  and  l®k- 

adustries.  But.  after  i  tors  at  railway  points  in  Manitoba,  this  resulted  In  various  eoonomJes.  and  |  efficient.  The  company  has  accumu- 


Itractioos  as  a  bnalnras  man's  Invest- 
a.5  ,  ment  and  is,  w«  beUeve,  worth  retaln- 


tion  of  commitments  and  that  sails  ,g>igg  contingency  ?  l'”'®  one-quarter  share  of  B 

be  reefed  .somewhat  in  preparation  j^p^e  is  no  doubt  that  this  vast  lise  ®®®^  ®^®®®  .:'® 

for  an  impending  storm.  That  their  eonsumer  credit  created  an  unpre-  ♦’'■®  ,  ^®^®®  I"  I 
warnin.p  and  pleas  were  not  more  ..e^pcted  demand  for  all  manner  of  "'T -t.''  v  tm  totu 

renously  regarded  does  not  lessen  re.sulted  in  great  expan-  '-ert  their  holdmg.s.  still  furtl 

their  integrity  and  far-sightedness  agencies  of  production.  ’’l®  vfL" 

The  tragedy  lies  in  the  fact  that  j,  g„  artificial  demand  ’® 

most  of  these  warnings  were  net  ,^g,  wouldn’t  continue  Indefinitely  ? 

.  Didn't  the  installm.ent  purchaser  '' ti!at  ..t  enme  fm 


Saskatchewan  and  .Alberta,  and  owns  -1  ’•»  understood  that  operating  costs  i  lated  a  Burplus  of  around  $1,900,000, 
through  a  subsidiary  a  2„590,099  bushel  kave  been  reduced.  or  well  over  40%  per  share.  The  di-  Water  Board’ Awards  Contract, 

termini  elevator  at  Port  .A.rthur,  Ont.,  Capitalization  consists  of  105,009  j  rectors  a.re  not  considering  disburse-  Vancouver  BC  —  The  Greater 
has  suffered  with  sim.ilar  companies  common  shares  of  no  par  value  of  j  ments  at  present,  however,  pending  to***.,  tm**-,.,*  v-* 

during  the  past  two  years  —  a'  a  which  69,906  shares  are  outstanding,  the  outcome  of  the  deeper  develop-  ^couver  water  District  -Board  has 
result  of  the  small  crop  yield  In  cer-  There  is  no  preferred  stock  but  bonds  ment.  At  the  same  time,  tt  1*  known  thd  contract  for  the  con¬ 

tain  ’districts  in  1929.  and  subsequent-  {outstanding  amounted  to  $1,371,509.  that  should  the  deep  work  reveal  con-  Btructlon  of  a  large  pressure  tunnel 
!y  through  the  extremely  dep.ressed  1 di-vidends  have  been  paid  on  the  ,  tinulty  of  ore,  the  mill  wwild  be  fur-  under  Burrard  Inlet  at  First  Nar- 


Thc  tragedy  lies,  in  the  fact  that  j,  g„  artificial  demand  ovidsndlr.r  in  the  hi 

most  of  these  warnings  were  net  ,^g,  wouldn’t  continue  Indefinitely  ?  P’!^)’®'  . 

mo-e  regarded.  ^  Didn't  the  installm.ent  purchaser  fntnr*  /iite  siil,*v,-u  a;; 

‘.’-I’t  was  f.ie  co.lapre  Oi  the  recur-  f.peciilate  on  the  permanency  of  hie  P®f*'  ’  ;  ^  ’  'f,''  ,,,,,  mneb  of  $257,172.'  whereas  in  the  previous  year 

ity  markets  the  only  clement.  cr|,r,bs  When  he  had  used  his  credit  - - 

o’/en  the  chief  element,  in  bringing  ;  ,he  limit,  it  was  inevitable  that  f  Jn 

.’bout  depression  ’  Perhaps  too  production  should  be  curtailed  dras-  ’’.'l®'^  roo.pI  not 

much  of  the  country  s  credit  was  he-  ,irailv  and  qiilcklv,  that  uneuiploV-  ^;"'®®'’  ^  i,'®  fv,? 

ing  used  in  the  securities  markets  rnent"  and  partial  unemployment  w"  l^L', 

But  who  was  responsible  for  this  should  fol'ow  some  action  will  be  takei 

.^t  the  peal:  of  the  stock  market  in  ‘  ..g,,,  „,hiie  this  business  specula- 


each  .4  sha.e  held,  wll  app  ar  a.  a  ^he  oast  two  years  —  as  a  which  69,906  shares  are  outstanding,  the  outcome  of  the  deeper  develop- 

tive  Mence  it  1.  likely  bat  q  .t  a  -phere  is  no  preferred  stock  but  bonds  ment.  At  the  same  time,  tt  Is  koown 

number  of  ®’®®"  ®®'f®:;^  ”  tain  ’districts  in  1929.  and  subsequent-  outstanding  amounted  to  $1,371,509.  that  should  the  deep  work  reveal  con- 

vert  their  holdmg.s.  still  fur.be  .reouc-  through  the  evtremely  dep.ressed  dividends  have  been  paid  on  the  !  tinulty  of  ore,  the  mill  wwild  b®  fare 
mg  ’’;®;®®V®,’'P^  ®*^  condition  of  the  world  grain  marketo.  common  stock  since  October,  1928.  j  tter  enlarged  and  a  dividend  policy 

out?  arKi.rp:  in  tho  hands  of  tno  annual  r^-port  of  the  com-  The  previous  dividend  was  $4  per  might  then  be  expected. 

^  *  na^v  (for  the  vea^  ended  July  31.  share  plus  a  bonus  of  $1  per  share  In  ^  » 

There  would  seem  to  be  a  di.stmct  gj  operating  loss  of  1927  and  $2.00  per  share  In  1928.  I 


miKh  of  the  country’s  credit  was  hc- 
ing  used  in  the  .eecuritie.s  markets 
But  who  was  responsible  for  this 
.\t  the  peal:  of  the  stock  market  in 


this  -4  stock  has  been  converted,  as  is  ®™‘ 
likely  to  be,  and  when  it  is  found  ^"own,  i 
difficult  to  acquire  any  further  sub- 
stantia!  volume  on  the  open  market.  ®’®® 
some  action  will  be  taken  to-wards  re-  tor 

demotion  of  the  balance  of  the  issue  »l^'d90. 


19.80>.  .showed  an  operating  loss  of  19-'  and  $..00  ^r  share  In  1928.  B  A.  Ofl  Dehanturdo.  welded  eteel  pipe.  A  furtlier  con- 

$257,172.  wherea.*  m  the  previous  year  D.  A.  UU  uebenturco.  tract  amounting  to  $226,666  l8  for  the 

an  operating  profit  of  $605,751  was  The  Financial  Times  reaches  a  I  hold  $2,000,  6%  British  American  supply  ot  4,700  feet  of  70  Inch  pipe 
shown,  .sufficient  to  take  care  of  in-  class  of  people  who  are  interested  <7o.  bonds  due  March  1st.  1946  and  to  bo  laid  through  Stanley  Park  to 
tere.st,  depreciation  and  income  tax  and  able  to  buy  investment  seenri-  I  have  been  approached  by  a  sales-  connect  the  tunnel  with  the 'City’s 
and  leave  a  balance  of  $439,052  avail-  ties.  man  to  exchange  these  for  Canadian  water  supply  syetem.  ^ 

able  tor  the  preference  dividend  of 


an  operating  profit  of  $605,751  was 
shown,  sufficient  to  take  care  of  in- 


‘  ,  -Wr...  ...  ''■"uv  nils  lujMuroB  opccuiii-  ,,  .f  •(•A  When  the  1930  report.  W’as  issued, 

'  ■®,.  rtimmer  of  1929.  m.ore  th.an  was  going  on.  wasn’t  if  support-  RAearding  Smelters  stock  bonus  outlook  was  that  the  volume  of 
>..01:  r't  the  eifi-ht  billion  dollars  i>f  .j  _ .. .. _  _ , _ Regarding  bmeuers  stock  nonus,  _  , _ _ _ 


manufacturers 


business  to  be  handled  by  the  oom- 


oMbe  VewSrk’^do-k  rJeh^ngew^^  ?  Did  manu-  by  "/'wirL  traded  in  at  the  Pany  during  the  present  ^op  year 

o.  t..e  xew  York  .40,  K  fcxenange  a.  farfurers  discourage  excessive  buy-  mrrent  Tnn>-ket  va'ue  o*  would  compare  favorably  svlth  the 

.’.irr.’F  ed  bv  corporations  and  indi-^inp  g^d  did  they  limit  production  ..ork^aJone  the  same  Pnes  as  has  average  of  past  years  operation*.  Sub- 
v;_na  s.  These  were  t.ie  so  called  ,  „-bi]e  the  demand  was  in  full  force  ?  ^  .5,-  .g..  ^bs  Brazilian  sequentlj’,  however,  (February  9. 

*'®^.®''  .  ,  .  ■  Did  the  great  financing  and  credit  dividend  You  would"  thereifore  1931),  the  preferred  shareholders  were 

“Does  this  EUgge.st  that  trade  and  curtail  credit  ?  I  ..  aeouire  additional  frectioes  advised  that  “The  volume  of  business 

induFTr’  were  being  hampered  bv  an  1  be  aWf  to  acquire  additional  rractto..s  g^.^  season 

rxccEKlve  u.se  of  credit  in  the  stock  j  Few  Frozen  SecnrlWes.  through  your  broker  in  the  ordinary  eatilfactory,  but  as  a  re- 

rierkets  Does  it  suggest  that  our  j  "One  of  the  answers  to  that  ques-  suit  of  the  abnormally  low  price*  tor 

t  reat  industries  lacked  for  funds,  in  1  tion  is  the  greater  number  of  bank  .  all  grains,  and  disappointing  yields  in 

f  pife  cf  their  vast  expansion  during  |  failures  in  the  last  year  or  two.  Dom.  Bakerie* — Batvlf  Grain,  some  districts,  deliveries  at  country 
the  boom  years?  And  despite  the]  which  usually  are  charitably  aserib-  j  ^yn  holding  some  Dominion  Bake-  elex-ators  have  been  largely  reduced.” 

:  triount  of  credit  used  in  the  securi- 1  ed  fo  frozen  assets.  And  many  cor-  and  Bawlf  Orain  Co.,  the  latter  it  w-a*  therefore  considered  advisable 
t',’  markets  cur  American  hankers ;  porations  also  have  another  of  froz-  having  suspended  paying  dividends.  to  defer  payment  of  the  preferred 
f.till  were  able  to  sell  billions  of  1  en  assets  in  excess  plant  and  equip-  /  would  appreciate  your  vieuvt  on  dividend  -w-hich  would  have  been  duo 
f’oliarr-  cf  new  domestic  and  foreign  ment  that  carry  continuing  charges,  the  cause  of  this  suspension.  Do  you  on  March  1st. 

recurifles.  The  proceeds  of  the  In  contrast,  I  might  say  that  there  consider  Dominion  Bakeries  a  good  On  its  past  reoord.  tte  company  can 
latter  in  morf  eases  were  used  to;  are  fe’w  frozen  assets  In  the  securl-  holding  at  present?— “E.  .1.  P.”  earn  substantially  more  than  its  pre¬ 
finance  production  abroad,  based  on  j  ties  markets  The  credit  devoted  to  Dividends  on  both  Dominion  Bake-  ferred  dividend  requirement  la  years 

cheep  labor  and  low  living  standards  *  them  was  deflated  sharply  and _ — — - when  grain-handlin.gs  are  of  normal 

to  compete  with  the  products  of  our  j  quickly — perhaps  too  drastically  and  on  our  errors  ?  It  is  impossible  to  volume.  The  less  favorably  situation 
f.actorics.  farms,  and  forests.  j  too  briefly.  The  fall  in  loans  of  re-mold  human  nature  in  a  day  or  a  which  now  exist*  is  not  by  any  means 

•'ct  th#.  Onlv  Iledinm  '  Yor'ri  Stocli  Exchange  members  year  or  a  century — and  I,  for  one,  peculiar  to  the  Bawlf  organization, 

'  •  '  '  '  '  from  above  8  billions  of  dollars  to  doubt  whether  that  ’would  be  even  and  is  the  result  of  the  world-wide 

"Ts  there  any  thoughtful  banker  1  below  2  billions  Is  proof.  The  ma-  desirable.  slump  In  grain  p.rices,  which  ha*  made 

or  stud''rit  of  economics  who  willl  jor  exchanges  of  the  country  bore  "T  have  faith  in  the  courage  and  it  unprofitable  in  many  cases  tor  far- 

rcsert  that  the  securities  markets  j  the  brunt  of  liquidation  and  were  the  intelligence  of  the  Amesican  people  mere  to  deliver  grain  to  elevators  and 

were  the  only  medium  for  specula- j  only  market  places  where  the  banker  to  move  forward,  just  as  they  have  pay  the  norm.a!  marketing  charges, 
tion  ?  How  about  that  other  noble! or  individual  could  convert  loans  or  in  the  past,  to  a  great  destiny.  Mis-  it  is  not  yet  pcssib’.e  to  forecast  when 
experiment  of  our  national  govern- 1  equities  into  cash.  Their  functions  takes  we  have  made  and  will  make,  any  real  improvement  will  be  yet  pos- 
menf  in  stabilization  of  grain  and  !  are  deserving  of  praise  and  not  cri-  but  alw’ays  we  may  profit  by  a  study  sibie  to  forecast  when  any  real  Im- 

cotton  prices  ’’  'Who  told  the  "wheat  I  ticlsm.  Can  it  be  said  that  credit  of  our  past  shortcomings  and  devise  provement  w-ill  he  shown.  The  pres- 

grower  that  he  should  receive  for  his  extended  to  other  lines  of  endeavor  correctives  for  the  future.  I  do  not  ent  quotation  tor  the  shares  on  tte 
excess  production  a  price  absolutely  has  been  equally  corrected?  believe  that  we  need  to  tear  down  |  Montreal  Stock  Exchange  appear*  to 

unwarranted  by  any  fantastic  mental  "I  have  no  doubt  that  both  you  and  our  vast  and  wonderful  structure  !  have  discounted  the  existing 'outlook, 
process  of  unsound  economic  reason-  I  could  think  of  many  other  excesses  i  merely  to  remedy  its  defects.  We  can  41  ¥  v  v 

ing  ?  The  farmer  speculated  by  ex- {that  have  contributed  to  the  present  [  replace  the  faulty  parts  of  our  eco- 

recsive  production  of  whe.it  and ;  depression.  Instead  of  seeking  to  |  nom.le  machine  as  we  develop  better  Nordon  Oil. 

other  products,  and  (he  planter  in  |  place  the  blame  for  our  troubles  on  parts.  But  the  machine  must  go  on.  /  have  several  thousand  shares  of 
overproduction  of  cotton.  With  , gov-  any  one  industry  or  line  of  endeavor,  ".And  T  believe  that  out  of  our  Gordon  at  an  awrage  price  of  27 
ernment  subsidies,  it  looked  like  a  isn't  it  better  to  confess  frankly  that  joint  and  far-reachln.g  experience  and  Would  you  advise  an  egudl  number ‘at 
sure  thin.g  for  them,  but  neither  pro-  we  are  all  to  blame.  Isn’t  it  mere  study,  coupled  with  intelligent  self-  market' to  avera.gef—'‘R..  l.  B.” 
ducer  nor  the  government,  even  In  sensible  and  profitable— yes,  and  interest,  we  can  devise  better  reme-  M’lth  regard  to  Nordon,  in  the  light 
combination,  could  permanently  ab-  more  patriotic — to  consider  soberly  dies  tor  past  maladjustments  and  of  the  existing  condition*’ In  the  crude 
rogate  the  law  of  supply  and  demand,  our  mistakes  and  faults  of  the  past  greater  improvements  as  the  future  oil  field  In  the  United  Sitates,  we  har’d- 
It  was  a  tremendous  speculation  and  and  seek  to  avoid  a  repetition  of  necessitates,  than  any  one  group  or  ly  t.ihnk  the  present  time  would  be  a 
we  taxpayqj-s  are,  and  will  be.  pay-  them  In  the  future  ?  any  com.binatlon  of  groups  of  men  propitious  one  tor  you  to  avei-ago 

ing  for  It  some  time  to  come.  "After  all,  are  not  most  of  our  or  politicians,  no  matter  how  gifted  down  on  your  holdings  of  this  stock. 

“Did  the  politician  warn  the  farm-  mistakes  of  the  past  primarily  mani-  with  intelligence  and  foresight  they  The  shares  appear  to  have  specula 
er  and  planter  against  excessive  pro-  festations  of  human  nature  ?  And  may  be.  Let  us  re-dedicate  our-  tlve  attraction.^  on  the  potentialities 
duction  of  grain  and  cotton  ?  And  isn’t  this  very  humanness  the  guid-  selves  to  that  creed  of  our  forebears  of  the  company  at  such  time  as  the 
did  the  country  banker  decline  to  ing  motive  that  has  brought  us  along  whose  labors  have  given  us  our  na-  oil  Indu-stry  shows  indications  of  re- ' 
make  loans  against  crop  production?  fo  ever  better  living,  despite  ,  the  tional  heritage — courage,  faith,  vis-  turning  to  prosperous  conditions.  The 
I  think  thqy  both  have  some  respon-  temporary  punishments  consequiwt  I  ion,  and  hard  work."  outlook  remains  obscure  at  this  time, 


while  the  demand  was  in  full  force  ?  rase  of  th»  B>-aziliae  sequentlj’,  however,  (February  9. 

Did  the  great  financing  and  credit  stoTk'’drrid?nr*  Y^'"  woiiid  tterSore  the  preferred  shareholders  were 

organizations  curtail  credit  ?  acquire  additional  fractions  advised  that  “The  volume  of  business 

f>w  SA-nr,,ta.  hr.F.r  .n  ordinary  J-™  “SXy  tmL’TS? 

"One  of  the  answers  to  that  ques-  ^  suit  of  the  abnormally  low  prices  tor 

tion  is  the  greater  number  of  bank  _  .  all  grains,  and  disappointing  yields  in 

failures  in  the  last  year  or  two.  Dom.  Bakerie* — Bawlf  Gram,  some  districts,  deliveries  at  country 


We  taJie  pleasure  in  aimonncmg* 'that 

H.  G.  Wood 

has  been  appointed  Manager  of  this  Company 
at  Saint  John,  N3.  • 


W.  G.  Pitfield  &  Company 

Head  Office  Mohtrbai. 

Toronto  Ottawa  Quebro  landoa^-JB^^ 
Vancouver  Saint  John  HteWfav 


Nordon  Oil. 

I  have  several  thousand  shares  of 


We  take  pleasure  in  announcing  that 

H.  G.  Wood 

has  been  appointed  Manager  of  this  Company 
at  Saint  John,  NJB. 


Pitfield,  Scott  &  Company 

Montreal  Toronto  Ottawa  <)uebro 

Saint  John  Halifax  London.  Eng. 


/ 


I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

A  T  HI1TI  naire  has  gone  out  to  all  county  months.  The  data  will  also  enable 

TlfluAl  UUlLUUlv  councillors  and  aldermen  for  circu-  the  provincial  authorities  to  give  Building  penults  as  reported 

^  w  a  latlon  In  their  respective  parishes  definite  information  to  the  federal  by  the  Dominion  Bureau  of 

ll  AD  TIIIT  IVADI  n  wards.  .  government  respecting  unemploy-  Statistics  during  the  first  six 

f  IiIj  The  department  of  public  works  jment  conditions  in  New  Brunswick-  months  of  the  past  five  years 

has  issued  a  special  appeal  to  the  The  questionnaire  provides  for  as-  show  the  following  Interesting 

fC  ItfAAD  DITADICIl  county  and  ci\ic  authorities  to  ac- !  certalning  (1)  the  approximate  num-  comparisons  as  between  Mont- 

W  IsUlf  DCAltlufl  celerate  the  work  of  gathering  this  her  of  men  supporting  families,  at  real  and  Toronto: — 

data  with  respect  to  the  unemploy-  j  present  out  of  w'ork  and  with  no  Montreal  Toronto 

D  *  c'c^Z  II  1  u  ment  conditions  and  the  councillors |  means  of  support;  (21  the  number  of  293^^  ^  114  026107  |  7,50!), 295 

Keview  or  oinianon  Issued  by  and  aldermen  are  being  urged  to '  men  who  will  be  out  of  work  on  10,'934,'261  2o!396,492 

Dominion  Bureau  of  have  the  questionnaire  distributed  Novembej  1st,  1931;  (3)  whether  jggg  ,71  27^299  816  19!944,176 

StAtistiu  without  delay.  The  county  secre-:  there  is  any  prospect  of  lumbering  jggg  .17  16!356!336  2o!s34!o98 

tarles  and  town  clerks  are  also  be-  or  other  industry  starting  which  1937  ,,,  11.689,052  13,038,265 

^  *  lug  urged  to  forward  the  completed  might  cut  down  the  niunber  of  un- 

POOR  YIELD  IN  CANADA  questionnaire  to  the  department  at  1  employed.  ' '' 

-  Fredericton  In  order  that  the  plans  j  Further  data  is  being  sought  as  to  niff  M/'I? 

Ottawa  —  The  Dominion  Bureau  to  relieve  unemployment  within  New  j  the  number  of  families  who  wUl  re-  JliraH  KaiJIlVI  l« 

Brunswick  may  be  formulated  at  quire  direct  relief  through  the  com- 
of  Statistics  says  in  a  report  review-  I  ing  winter,  December  to  March  inclu-  m;  TD  1  M  WkC 

ing  the  world  wheat  situation  today  -pjjjg  information  when  compiled'  sive.  and  also  as  to  the  number  of  Ml*  I  KAIIB 

that  “  the  opinions  of  most  compe-  and  filed  with  the  department  of  ^  f.imilies  receiving  relief  last  winter.  * 

tent  trade  observers  Incline  to  a  public  works  will  be  used  as  a  basis  j  The  questionnaire  points  out  that  AM  DI/^UT  CIAD 

V  -i,  cromo,"  to  determine  the  relief  works  which  ;  farmers  who  are  able  to  make  a  llv-  IIIV  ||l|||1  I 

bearish  viewpoint  for  the  ^ay  be  started  In  New  Brunswick  ^ng  from  their  farms  are  to  be  con-  UlUll  1  Ull/U 

months."  during  the  coming  fall  and  winter  |  sidered  as  having  means  of  support  ■■  ■  .■ 

Prospect  of  a  large  turnover  In  _  But  V<4ame  u  Do«m  Greatly 

exporting  countries,  with  harvest  _ _ _  Compared  Wirii  a 

of  the  new  crop  proceeding  or  ~~~  ~~  ~  ~  A<rn 

5“,^%  The  Oil  Crisis  and  Factors  first  ouIrter  record 

in  the  Immediate  future,  the  report  FIRST  QUARTER  RECORD 

continues.  The  Bureau  further  £  - 

points  out,  Germanj-.  France  and  Ottawa--^C:anadlan  trade  In  June 

Italy  have  added  further  restrictions  ^  Brootaiire  special  Aaaiy.i..  totalled  8106,855,956,  It  is  shown  in 

against  importation  or  loreisn  _  a  reiport  issued  by  tbe  Depaxtment 

"  Dealing  with  the  Canadian  situa-  'T'HE  oil  Industry  Is  now  In  the,  table  shows  that  40%  fewer  wells  glte ^m^^d  w^* 
tion,  the  renort  savs  despite  bene-  -»■  worst  stage  of  its  crisis,  and  the  were  being  drilled  on  May  1st  this  047,273  in  June  of  1930  and  $‘>'’4’- 
ficial  rains  at  the  end  of  June  and  next  Important  turn  cannot  help  but !  year  than  on  that  date  in  1930.  This  ^35  451  la  the  like  month  of  1929 
in  the  first  half  of  July,  the  wheat  be  upward.  Time  will  be  needed  to  i  condition  will  In  the  course  of  time  ,  exports  of  $54  3481 

crop  has  still  the  prospect  of  return-  extricate  the  Industry  from  Its  diffi- 1  correct  the  over-supply,  as  the  pro-  ^nd  Imports  of  507  534  which 
Ine  the  lowest  average  yield  per  cult  position,  but  we  can  begin  to ;  duction  of  old  fields  is  steadily  de-  indicates  a  favorable^bal^ce’  for 
acre  in  the  21  vears  of  official  rec-  see  the  working  of  the  natural  forces  dining,  and  production  at  a  great  mnnrh  nr  si  itinssT  tn  iQift  av 

ords.  ports  were  $78,703:281  and 

Dealing  with  the  world  wheat  sit-  artificial  remedies  fail.  the  ruinous  level  of  prices.  The  543381  lea^ng  that  month’« 

uation,  the  report  says;  One  of  the  major  causes  of  the  downward  trend  in  crude  Imports  „  haianAA  nt  sio  S4e  7nr»  Canl 

"Compared  with  the  heai-y  ship-  plight  of  the  oil  industry  is  the  fact  after  1922  resulting  from  the  decline  Mav* totalled  $133- 

ments  during  May,  the  movement  of  that  the  sharp  growth  in  consump-  of  the  Mexican  fields  was  reversed  299  949  ^ 

wheat  from  surplus  countries  for  tion  to  which  it  had  been  geared  upi  by  the  development  of  South  Ameri-  -  ".  „  nr  cha 

the  month  of  June  declined,  but  re-  has  been  checked.  For  the  first  I  can  areas.  In  the  past  year  or  sol  .  ^  ®  ^ 

mained  much  higher  than  that  of  time  since  gasoline  became  the  prim-  a  falling  off  is  again  noted,  and  the |  L  5177111:4. 

the  corresponding  month  of  1930.  ary  product  of  the  industry,  we  have  major  companies  have  agreed  to  hold  j  °  *  ihrnl 

The  reduction  of  wheat  stocks  held  now  seen  a  year  when  total  con- :  down  shipments  from  foreign  coun-  ^1=  of  $3^5  2"l  055  *^whi^  com 
by  exporting  countries  continued  on  sumption  of  petroleum  products  fell ;  tries  in  order  to  encourage  the  pro-  n.-ith  xj-viqs  «i4  nnH  *R9n  * 

a’liberal  scale  during  June.  The  sur-  below  the  preceding  year.  E>-en  in  ration  idea  in  this  country.  Gaso-  4-0  ..o  in  tha  * i’ArriarumrtiiiP-  nnar” 

•  plus  available  for  export  and  carry-  the  depression  year  of  1921  a  gain  of  line  imports  have  increased  material-  ,  °  ^  J' 

over  in  the  four  important  countries  |  3%  over  1930  was  registered.  In  ly  with  the  building  of  refineries  in'  ^  :  ‘1’ 

'  amounted  to  550  million  bushels  on  contrast,  consumption  in  1930  showed]  South  America.  I  .imiioi  hoion,.lf 

.June  30,  compared  with  616  million  a  2%  decline,  as  illustrated  in  the  In  a  sense,  we  might  say  that  theP.  *40 

bushels  on  May  30.  and  691  million  first  one  of  the  accompanying  tables.  |  supply  of  crude  has  been  Increased  I  .,£0’ il’*  1090  *  ■' 

bushels  on  March  31.  1931.  The  550  Consumption  in  the  first  four  months,  relatively  by  the  Improvement  In  re-  ,  ♦  «♦>, 

million  bushels  available  on  June  30  of  1931  made  an  even  poorer  show-,  fining  methods.  As  will  be  seen  Ini  ,  °  Ti,  ♦ 

is  divided  between  the  four  countries  ing.  at  4%  below  the  corresponding  the  second  table,  gasoline  production  |  June,  laju,  it  is  notea  tnai 

as  follows:  United  States.  291:  Can-  period  of  1930.  in  1930  amounted  to  47  bbls.  for  1  f products  are  8  millions 

ado,  131;  Argentine,  71;  Australia,  Of  fundamental  importance  is  the  1  every  lOO  bbls.  of  crude  run  to  stills  i  their  products 

57.  fact  that  the  automobile  industry 'in  comparison  with  26  bbls.  in  1918  millions  lower;  for- 

“Demand  is  very  slack  on  the  con-  has  reached  maturity.  From  now  on.  Another  way  of  visualizing  the  Im-I  ®st  products  down  over  5  millions, 

tinent  amd  In  the  United  Kingdom,  automobile  production  will  be  large- ;  portance  of  this  element  is  to  point;  and  steel  down  millions. 


'S  OUTLOOK  Building  in  Montreal  and  1  IPRODUCnON  OF  I 

T..  d.u  wn  2^  PIG  IRON  HIGHER 

icial  authorities  to  give  Building  penults  as  reported  DflT  f*TPPI  nAimi 

[formation  to  the  federal  by  the  Dominion  Bureau  of  K|i|\l|i|i|  t 

It  resnectlnc  unemnloy-  RtAtiAHra  Si,i>ina  tiiA  first  six  wm  tJMMdUMt  agVIIll 


Review  of  Situation  Issued  by 
Dominion  Bureau  of 
Statistics 

POOR  YIELD  IN  CANADA 


June  Figuree  and  Showing  For 
the  First  Half  of  the 
Year 

TOTALS  MUCH  LOWER 


ilPIFIllFlIKH 

Viritb  improvement  in  blotting  method*  has  come 
improvement  in  writing  surfaces  and  today  we  have 
Superfine  Linen  Record,  Canada's  most  impressive 
quality  paper. 

On  it  are  inscribed  the  records  and  vital  corresptond- 
ence  of  (Canada's  great  financial  bouses,  legal  firms 
and  business  establishments.  It  is  also  a  widely  fav¬ 
ored  medium  for  personal  correspoodence. 

Superfine  Linen  Record  Ii  leader  of  the  "R’*  Shield  JROup 
which  includes  Rolland  Antique,  Earnscliffe  Linen  Bond, 
Colonial  Bond.  Mount  Royal  Bond  and  the  famous  geactu 


public  works  will  be  used  as  a  basis  j  The  questionnaire  points  out  that 
to  determine  the  relief  works  which ;  farmers  who  are  able  to  make  a  llv- 
may  be  started  In  New  Brunswick '  ing  from  their  farms  are  to  be  con- 
during  the  coming  fall  and  winter  |  sidered  as  having  means  of  support 


The  Oil  Crisis  and  Factors 
of  Improvement 

A  Broofei^re  Special  Analyals. 


Production  of  pig  Iron  In  Canada  famous  geaetalj 

Ss^^an'^dv^cT^^  IS 

totftl  of  oOySll  tons  In  tllO  provious  ismpus  snd  suggestions  for  tbiir. 

•  Ht  ...  K—  ...  .. 

Steel  Ingots  and  Castings.  Sand  Biottint  imbr 

Production  of  steel  Ingots  and  dl-  ‘’'“lT””!'*  unTTAx-tTN  nAnir'D  vrsTT-rinx 

rect  steel  castings  during  June  was  Z,  '7n/  T7a  ROLLAND  PAPER  CO.  LIMITED 

at  the  lowest  point  for  the  year  to  difficulties  Jf  cor.  High  Grade  Paper  Makers  since  1882 

I  date  when  it  was  reported  at  55,-  reipondence  which  MONXKEAL 

'  605  tons.  This  tonnage  was  26%  un-  Milk  at  St  Jerome.  Que.  and  Mont  Holland,  <Jue. 

der  the  75,235  tons  In  the  previous 

month  and  compares  with  an  out-  I  —  i..  — .  .1  ■  ■.  ■■  ■  I 

put  of  95,312  tons  in  June  of  a  year _ _ _ _ 

ago.  The  decline  from  May  was 

principally  !n  the  steel  ingots  which  5.3,1%,  55.2%  and  51.4%,  respective-  amounted  to  8,758  tons  as  compared 
grade  dropped  to  62.794  tons  while  iy_  with  9,359  tons  in  1929.  Imports  of 

steel  castings  also  fell  off  to  2.811  Exports  of  Canadian  wheat  to  salt  were  128,385  tons  valued  at 
tons  from  3,644  tons.  Great  Britain  during  the  present  $660,903.  or  a  decrease  of  27.2%  in 

For  the  six  months  ending  June  crop  years  has  already  more  than'  quantity  and  29.4%  In  value  from 
production  totalled  461,877  tons  as  doubled  that  of  the  whole  preceding  the  previous  year, 
compared  with  636,613  tons  and  twelve  months,  but  is  still  below  Capital  employed  In  the  salt  indus- 
738,842  tons  during  the  correspond-  two-thirds  of  the  record  year  of  try  by  8  firms  operating  in  1930 
Ing  periods  of  1930  and  1929  res-  1928-29.  Exports  to  other  countries,  totalled  $4,685,549.  Emplojanent  was 
pectively.  This  year’s  output  to  date  however,  the  statement  declares  to  furnished  52  salaried  employees  and 
included  435.548  tons  of  steel  ingots  be  the  largest  during  the  past  de-  329  wage-earners;  their  combined 
and  26,329  tons  of  steel  castings.  cade  with  the  exception  of  the  1928-  earnings  were  $455,539.  The  cost  of 


Sand  Blotting  in  tho 
seventeenth  o  n  d 
eighteenth  centuries, 
u-as  one  of  the 
difficulties  of  cor* 
respondence  whtch 
ue  have  happily 
outlived. 


HOLLAND  PAPER  CO.  LIMITED 

High  Grade  Paper  Makers  since  1882 
MONTREAL 

Milk  at  St  Jerome,  Que.  and  Mont  Rolland,  Que. 


and  26,329  tons  of  steel  castings. 


The  cost  of 


Little  change  was  noted  in  tie  po-  29  crops  year  when  extensive  ship-  1  fuel  and  electricity  used  during  the 


!  iron  and  steel  down  2% 

I  non-metals  down  over  a 


millon.  Other  ores  dropped  4  mil¬ 
lions 

Among  Imports.  agricultural 
products  are  down  over  mil- 


tinent  and  In  the  United  Kingdom,  [automobile  production  will  be  large- ;  portance  of  this  element  is  to  point;  and  steel  down  millions, 

,  However,  a  better  feeling  prevails  1  ly  for  replacement  of  old  cars.  In  out  that  in  comparison  with  the  ac-  a  miiion, 

with  regard  to  the  latter  part  of  the  |  future  years,  sales  to  new  users  will  i  tual  run  to  stills  of  927  million  bbls.  dowTi  less  tnan  /S  mu- 

next  crop  season,  when  the  full  ef-  average  such  a  small  figure  that  the  1  in  1930.  879  million  additional  bbls.  aJid  ^isceltenews  down  /* 

fects  of  the  reduced  North  American  total  number  of  cars  registered  will  |  would  have  been  necessary  if  the  [  Other  ores  dropped  4  mil- 

spring  wheat  supplies  and  lower  increase  at  a  very  moderate  rate.  !  same  methods  of  refining  were  in  i  .  . 

I  acreages  in  the  southern  hemisphere  Naturally,  the  cycle  decline  In !  vogue  that  prevailed  fifteen  years !  -^-mong  imports.  agnctuturai 
have  been  realized.  business  has  also  had  an  adverse  ef-^ago.  The  biggest  addition  to  gaso- 1  products  are  doT^  over  <  ^  mil- 

“It  Is  apparent  that  the  spring  tect.  Products  other  than  gasoline  line  sunply  has  come  about  through !  *7,®"  ®*’®  down  over 

wheat  crop  in  North  America  will  be  have  been  hit  the  hardest,  notably  1  the  development  of  the  cracking  pro-j  millions;  textiles  are  do^  over 
short;  even  with  optimum  conditions  fuel  oil.  Since  the  basis  is  being  I  cess.  Production  of  gasoline  froml  j*  millions,  forest  products  are 
In  the  remaining  weeks  of  the  grow-  formed  for  improvement  in  generaU  natural  gas  also  has  grown  material-4  down  oyer  a  million;  Iron  and  steel 
ing  season,  a  crop  which  has  suf-  business,  cycle  Influences  will  soon  ly  In  this  period.  [down  llts  mllions.  other  ores 

fered  so  severely  in  May  and  June  vrork — at  least  mUdly — in  the  upward  1  The  existing  refinerv  capacltv  is  In  I  over  mUhons,  non-metals 

cannot  recuperate  greatly.  In  the  direction.  ■  excess  of  requirements.  Currently,  i  millions;  chernicals 

Argentine,  rural  financial  conditions  Export  trade  in  petroleum  pro- 1  competition  is  intensified  by  the  fact  I  ne^ly  n  million,  and  miscel- 

and  dry  weather  will  lead  to  reduced  ducts  has  also  suffered,  although  the !  that  small  independent  refiners  are;j52^®®^®  down  nearly  2  *  millions, 
acreages.  Large  deer ^ses  vdll  also  decline  came.  re!atl%'e!y  later  It  able  to  purchase  crude  In  flush  fields  j  ^“®^®.  all  com¬ 

be  effected  in  victoria  and  ^®^  j  was  not  until  tbe  last  quarter  of '  at  prices  well  below  the  level  quoted  1  modities.  both  in  exports  and  im- 
South  Wales,  "'vh^re  rainfall  has  :  2939  gj.pQj.fg  vy  jjjg  jj,a.jor  companies.  The  gen- j  '  ,  , 

been  more  excessive  thazi  tn  West  products  began  to  average  consist- 1 ®ral  competitive  situation  is  aggra- ]  Following  are  the  exports,  Im- 
-tind  South  Austra,lia.  _  ently  below  the  corresponding  period i  vated  by  the  over-development  of  Pntts.  trade  balances  and  trade; 

"Although  the  latest  ofQclal  Rus-  g,  year  previous  Total  exports  for  distributing  facilities  in  recent  years,  totals  for  the  month  of  June  and  j 
Sian  report  places  spring  sowings  fjjg  first  four  months  of  1931  were  Some  of  the  companies  that  were  the  three  months  of  the  fiscal 
of  wheat  at  63  miUion  bushels,  or  259^  below  the  same  period  of  1930,  most  active  in  this  expansion  are  ^®®t  ended  with  June; 

an  increase  of  7.3%  over  1930,  this  ^hus  declining  more  sharply  than  now  experiencing  difficulties,  so  iqss 

addition  is  much  less  t— an  the  plan  domestic  consumption.  In  pa^t.  th's  that  this  tendency  has  suffered  a  de-  $  $  $ 

end  recent  »rowmg  coitions  have  development  reflects  the  worldwide  cided  check  E.p . 

not  been  up  to  average.  It  wll  be  depression,  but  competition  from  The  heart  of  the  problem  really  1“”  '  ni.M9£,2 

remembered  that  seedi^  operations  Ruggjg  jg  gjj  important  contributlne  lies  in  the  crude  situation.  When '  Pai .  *1,840,887  xi2,840.700  *226.907 

were  considerably  retarded  in  the  So  far  there  is  no  evidence  the  East  Texas  field  has  reached  its  T-J.  106,855,955  i70.247.272  224.i25.45i 

chcck  to  the  remarkable  ex-  limit  and  crude  can  no  longer  be  ,^Adverse.  ' 
high  yields.  European  crop  ®®nm-  pgjjsi^Q  Russian  production.  bought  by  small  Independent  refin-  three  months 

tions  Improved  in  the  weeks  previous  nrireq  thn  refinine  t981  1980  1929 

to  harvest,  but  the  drought  to  the  Supplies  and  Competition.  !  situation  will  be  strengthened.  It;  Exp .  148.11I741  206,707.977  285.376,60s 

south  and  earlier  excessive  .aln  to  Turning  now  to  the  supply  situa- ;  would  appear  at  present  writing  that  I  .  177,154.814  264,490,687  825.08i.843 

nto  nof  CT^Stiv  ^“iiferSif  fr°om  tMt  '1®'^®!®?“®°^  can  hardly  come  to  |  Bai .  x29.037,578  x57.782,660  x49.705,238 

ourereni.  irom  xnai  contrast  between  the  present  tremen- ;  time  to  be  of  mudh  help  this  season.  T.T .  325.27i.056  471.198.614  620,458.448 

,  *^®’^®  excess  and  the  cries  of  short- 1  In  1928.  despite  a  poor  crude  situa-  x— Adverse. 

On  toe  whole.  It  is  extremely  j  ggg  x^-ere  heard  not  manv  vears  I  tion  It  was  possible  for  the  refining  - 

likely  that  worto  suppues  tor  tne  gg^  jn  recent  years,  the  oil  Indus- 1  branch  of  the  industry  to  make  fairly  1 1  A117  llTlir  i  T  nDIfT 
new  Beacon  will  be  reduced  more  try  has  been  too  successful  in  its 'good  profits  but  at  that  time  theiLllW  WHKAl  1  KILIj 
than  sufficiently  to  .^®  efforts  to  seek  new  supplies.  .New;  amount  of  gasoline  to  storage  was ^  IllHifll  1  llvli 

creased  carryover.  The  effect  of  methods  have  yielded  startling  re-iveiv  tow.  At  the  nresent  time  Mil/  TIP  PVFIPPTPn 

tois  basis  c^ge  in  ^pply  ^ould  g,jts.  Merely  by  drilling  deeper  than  :  stocks  of  gasoline,  though  well  be- 1  BE  EXPECTED 

become  particularly  evident  .n  the  j,g^  nreviouslv  been  the  rule  ie  I  l/*sTir  iViA  /»r»rrAcr»rtTiHi’n  O'  loo*! 


sltlon  of  Iron  and  steel.  The  sea¬ 
sonal  decline  to  demand,  which  be¬ 
gan  to  -May  continued  throughout 
June,  and  orders,  for  the  most  part, 
continued  to  be  for  small  tonnages 
to  meet  Immediate  needs.  The  prices 
of  No.  1  and  No.  2  foundry  pig  iron 
were  unchanged  at  $22.60  and 
$22.10  per  long  ton  delivered  atTo- 


ments  went  to  China. 


SALT  PRODUCTION 
UP  17.7  P.C.  1930 


year  was  $197,313;  this  total  includ¬ 
ed  44,926  tons  of  bituminous  coal 
valued  at  $1S3,246. 

In  1930  Canada’s  first  synthetic 
ammonia  plant  was  established  at 
Sandwteh,  Ontario  .by  the  Canadian 
Industries  Ltd.  Hydrogen  is  obtain¬ 
ed  from  electrolytic  cells  operating 
to  produce  chlorine  and  caustic  soda 


ronto,  and  $23.80  and  $23.30  per  long  Output  Value  Up  at  $1,694,631 1  f;;®^  s®-!*: 


respectively,  at  Montreal.  The  Bu¬ 
reau’s  Index  for  iron  and  Its  prod¬ 
ucts  moved  down  from  87  5  to  May 
to  87,4  In  June,  due  chiefly  to  lower 
prices  for  plain  back  shovels  and 
spades. 


c  « 1  CTO  ncc  *  ^^®°  combined  with  the  hydrogen  by 

rrom  ;>l,a/o,Uoo  in  catalytic  action  to  form  ammonia. 

1929  At  the  Brunner  Mond  plant  in  Am- 

_  herstburg  saturated  brine  solutions 

J  pumped  from  wells  are  utilized  in 

Sait  production  in  Canada  during  L^e  making  of  soda  osh  by  the  Sol- 
1930  amounted  to  2, 1.69o  tons,  ac- 1  process. 


Tree  Planting  In  Saskatchewan. 

Regina.  Sask.  —  A  tree  planting 


JUNE 

t93f  1980  1929 

!  $  $  s 

I  Exp .  64,348,421  78.703,281  112,176,179 

Imp  ....  52.507,534  91,543.981  111.949,272 


THREE  MONTHS 
1981  1980  1929 

$  $  $ 
148.116,741  206.707.977  285.376,605 
177,164.814  264,490,687  825.081.843 

x29.037,578  x57,782,660  x49.705,238 
325.271.056  471.198.614  620,458.448 


MAY  BE  EXPECTED 


- ; - — ~  cording  to  finally  revised  statistics  •  _ 

Big  Proportion  or  Grain  Is  .lust  issued  by  the  Mining,  Metallur-  «  x  c  i.  *  i. 

mitnnAxI  Via  l4nmA  Pnvtc  glcal  and  Chemical  Branch  of  the  Tree  Planting  In  Saskatchewan, 

onippeu  V  la  nome  norxs  Dominion  Bureau  of  Statistics  at  Regina,  Sask.  —  A  tree  planting 

Ottawa  This  is  a  decrease  of  17.7%  scheme  on  a  large  scale,  to  extend 
Ottawa.  —  Canada  shipped  a  lar-  from  the  1929  output.  The  value  of  over  a  period  of  10  years,  has  been 
ger  proportion  of  her  wheat  through  the  1930  production  at  $1,694,631  inaugurated.  It  Is  to  be  started  at 
home  ports  during  tho  past  elex*en  was.  however,  greater  as  compared  once,  and  will  entail  the  planting  of 
months  than  has  been  recorded  for  with  the  previous  year’s  valuation  of  over  100  acres  of  caragana  seed  on 
a  number  of  years.  Since  August  1,  $1,578,086.  Shipments  in  1930.  ex-  Government  nurseries  and  institu- 

1930,  approximately  .59%  of  the  Do-  elusive  of  the  salt  content  of  brine  tional  farms  for  the  purpose  of 

minion's  total  overseas  shipments  used  In  the  manufiacture  of  che-  growing  seedlings  for  free  distribu- 
were  made  through  (Canadian  ports,  micals.  averaged  $10.05  per  ton  as  tion  omong  farmers  of  the  province, 
says  a  statement  Issued  recently  by  against  $8,70  per  ton  in  1929.  Price  It  is  estimated  that  next  year  be- 
the  department  of  trade  and  com-  advances  contributing  to  this  to-  tween  6,000,000  and  8.000,000  seed- 
merce.  crease  were  especially  reflected  In  lings  will  be  readj’  for  distrfbti,*ion. 

In  the  crops  years  ending  July,  the  sales  value  of  table,  dairy,  com-  and  these  will  be  given  out  subject 
1930,  1929  and  1928  the  percentage  of  mon  fine,  and  common  coarse  salts,  to  certain  conditions  necessary  to 
shipments  through  home  ports  was  Canadian  exports  of  salt  in  1930  the  growth  of  a  good  hedge. 


should  be  encouraged." 


N.  Brunswick  Makes  Survey 


become  particularly  eviaent  m  tne  ,  uad  previously  been  the  rule,  large  I  low  tho  corresponding  period  of  last  ‘  w 

The  recent  ®:  Of  course,  everybody  is  familiar  with  i  tion  to  requirements.  U.  S-  Agriculture  Department 

hand-to-mouth  has  .eft  the  ^ggjg  difficulty  of  the  industry—  „  «  a  «  i.  Points  to  Present  Cron  Pros- 

carryover  of  both  domestic  and  Im-  impossibility  of  controlling  driU-  Summary  of  OuUook.  romis  to  i.,rop  rros- 

w.’  the  past,  no  influencl other  The  current  check  to  the  cyclical  P®®**  Demand 

and  when  the  buft  of  the  ne  bar  unprofitable  prices  could  effec- !  expansion  in  the  automobile  Indus-  - 

Ihonld^L  In^urlaed”  drilling.  The  weak  try  is  an  adverse  factor  for  the  oil  .  Washington.  --  The  agriculture 

should  be  encouragea.  poj^  jg  ^j^g  proration  measures  is ;  industry  that  will  last  a  while  longer  department  said  today  the  present 

“  ”  that  they  fail  to  go  to  the  heart  of|if  a  Ford  shut-down  actually  mate-  ^®rld  wheat  prospects  and  Indlca- 

N  Brunswick  Makes  Survey  '^^®  pr®^lem  Now  w^e  have  a,  large  rializes.  Thereafteh.  motor  car  pro-  ®I  probable  demand  point  to 

131.  DruiiswiuB.  “J  ^  J  stock  of  oil  above  the  ground,  as  ,  duction  Is  likely  to  show  sustained  ®n®tber  year  of  y^ery  low  prices  for 

Unemployment  m  Province  shown  in  the  table  in  addition,  improvement  Morevore,  general  ^®  ^®^^^d  as  a  whole. 

-  there  is  an  unknown  amount  of  po- ,  business  will  rise,  and  with  it  the  T^®  P^'esent  low  domestic  wheat 

FTederlcton,  N.B. — In  an  effort  to  tontial  production  that  is  shut  in  [buying  power  of  the  population.  price  has  focused  attention  of  farm 
obtain  complete  and  accurate  data  as  The  faulty  methods  used  in  gauging  I  Proration  is  an  element  of  uncer-  headers  on  the  southwest  winter 
to  the  number  of  unemployed  in  New  ihis  shut-in  production  for  proration  ’  tainty  in  the  fituation  It  is  easily  ^’^eat  section  wkere  a_  burner  crop 
Brunswick,  the  department  of  public  purposes  make  It  difficult  to  measure  possible  that  the  bans  will  be  lifted  “®^®f  harvested.  Farmers 

works,  through  the  minister,  Hon.  D.  ^-^e  potential  supply.  Even  if  we  dis-  or  that  the  legality  of  thp  whole  sys-  ^®i^®  ^®^  ®e  2d  cents 

A.  Stewart,  has  Inaugurated  a  thor-  ':®uot  the  accepted  potential  bv  a  tern  will  be  overthrown  On  the  I  subsequent  appeals  to 

ough  survey  of  this  province.  very  large  percentage,  the  available  o'her  hand,  it  appear.s  to  us  that  the  Board  for  assistance^ 

The  department  Is  seeking  the  co-  supply  of  oil  is  excessive  The  dan-  potential  supply  is  smaller  than  is  ®„®'i®Per  ®^®P;.  ,  ® 
operation  of  all  municipalities  with-  ser  that  proration  efforts  will  blow  generally  believed  The  East  Texas  ,  •  '®  expected  tois  year  for  the 
In  New  Brunswick  and  a  question-  up  is  one  of  tJie  big  threats  that  stii!  ;  field  is  the  last  remaining  flush  field  ®®  ®  whole,  but  the  very  large 

_  remain  cow.  and  when  it  is  cleared  up  tie  s^cks  rematoing  in  North  America, 

"  .  Currently,  drilling  is  actively  going  ' whole  picture  will  be  Improved.  Thus.  and  Australia  promise  a 

^^®  Texas  field  This  while  the  immediate  situation  Is  un-  supply  even  though 

area  may  prove  to  be  the  last  big  [certain,  the  basis  for  eventual  !m-  8^®uld  be  very  low.  • 

■  01  11^1  ■  ll  :  ®®®  ^®  swamp  the  country  w'ith  addi- 1  provement  is  being  laid— especially 

,  tional  supplies— during  this  cycle  In ;  in  view  of  the  low  rate  of  drilling  to 
VHngliniM  [practically  a!!  other  areas,  drilling  !  most  fields.  Improvement  in  prices  with  average 

[has  been  sharply  curtailed  by  the  |  is  a  probability  before  the  year  Is  wftif 

I  record  low  prices  that  prevail.  The  out  and  certainly  by  next  spring.  large  as  that  obtained  with  the  high 


U.  S-  Agriculture  Department 
Points  to  Present  Crop  Pros¬ 
pects  and  Demand 

Washington.  —  The  agriculture 


<5^  /O 


CRUDE  AND  REFTN’ED  OIL  STATTSTICS 
(Million  bbla.,  excluding  weUe  drilled) 


BY  EVERY  TEST 
THE  WORLD’S  FIMEST 

GOtF  BALL 


1913 . 

1919  . 

1920  _ 

1921  . 

1922  . 

1923. . 

1924 . 

1925. . 

1926  . 

1927  . 

1928  . 

1929  . 

1530. . 

4  Mos.  1930. 
4  Mos.  1931 


Crvff^ 

Prod 

Injoorts 

Doia. 

Cons. 

Exports 

Stocks 
End.  of 
Pf*r!od 

Wells 
Drilling 
End  of 
Period 

35^ 

39 

845 

67 

187 

6360 

S"? 

54 

357 

62 

198 

9699 

4-13 

100 

430 

73 

225 

8748 

4'2 

129 

432 

70 

290 

6148 

5o8 

136 

499 

7.3 

394 

5339 

732 

100 

612 

100 

483 

4029 

714 

95 

648 

116 

520 

4661 

764 

78 

6.S8 

112 

550 

4707 

771 

81 

729 

129 

526 

5891 

901 

72 

757 

137 

597 

4189 

901 

92 

814 

149 

620 

4767 

1007 

109 

8^2 

158 

689 

4837 

SOfi 

10.5 

87i 

1  r,2 

666 

33  06 

300 

34 

SB 

«99 

4556 

269 

31 

271 

41 

2667 

GASOLINE  STATISTICS 


DUNLOP  “Maxfli”, 
Recessed  or  Lattice 
Patterns,  in  “Spot- 
kwick”  or  “Max- 
marking”, 


It 


(Millio 

2  hb'.e.,  excluding  seeon 

d  roluicn  of 

1918 . 

Prod. 

per  100  bbla. 
Crude  R’ln 

Imports 

Dom. 

8.5 

26  1 

3 

75 

1919 . 

94 

26  0 

2 

82 

1920 . . 

116 

26  8 

1  0 

101 

1921 . 

123 

27  2 

9 

108 

1922 . 

148 

29  5 

1  5 

128 

1923 . . . 

180 

31  0 

4  6 

169 

1924 . 

213 

•33  1 

3  5 

185 

1925 . 

260 

35  L 

8  8 

224 

1926 . 

300 

38  6 

5  5 

262 

1927 . . 

330 

39  0 

6  0 

297 

1928 . 

377 

41  3 

4  2 

3  28 

1929 . 

435 

44  1 

8  8 

872 

1930 . 

436 

47  1 

16  9 

391 

4  Mos.  1980 . 

145 

46  1 

4  7 

116 

4  Mos.  1981 . 

134 

47.2 

6.0 

116 

large  as  that  obtained  with  the  high 
yields  of  past  years. 

Large  Stocks  of  Old  'O'beat. 

“Due  to  drought  condition  a  reduc¬ 
tion  in  the  North  American  crop  is 
in  prospect.  Smaller  productions  also 
are  expected  to  the  Danube  basin 
countries  of  Europe,  but  probably 
will  be  partially  offset  by  larger 
crops  to  European  importing  coun¬ 
tries.  Indications  point  to  reduced 
acreage  in  .Argentina  and  Australia. 
Stocks  of  old  wheat,  however,  will 
likely  be  larger  than  last  year  and 
about  as  large  as  1929. 

"The  present  very  low  levels  of 
prices  for  new  wheat,”  the  depart¬ 
ment  said,  "are  resulting  to  very 
small  returns  to  farmers  even  to  the 
winter  wheat  regions  where  yields 
are  good  elsewhere,  especially  in  the 
spring  wheat  region  where  yields 
are  likely  to  be  very  low,  returns  to 
wheat  growers  will  be  extremely 
small,  indeed  nevertheless,  there  ap¬ 
pears  to  be  small  prospects  for  any 
great  improvement  in  world  prices. 

"If  a  world  crop  smaller  than  that 
of  last  year's  should  materialize 
there  may  be  some  improvement  in 
world  market  prices  in  the  latter 
part  of  the  1931-1932  season  as  com¬ 
pared  with  the  early  part.” 


NO  FINER  WHISKY 
GOES  INTO  ANY  BOTTLE 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  24,  1931. 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Minin] 
Pro&rama 

£23  Insurance  Exchange  Bldg. 
MONTREAL 


CANADIAN  ENTERPRISES 
LIMITED 

Developing  Gold  Properties 
Keefer  Bldg.  —  Montreal 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


Mining 

Securities 

LISTED 

AND 

UNLISTED 

Warerley  163S 

J.  E.  GRASETT  &  CO. 

Members  Standard  Stock  and 
Mining  Exchange 

302  BAY  STREET,  TORONTO 


EAST  GEDULD  MINE 
STARTS  PRODUCTION 


NEWS  OF  MINING  AND  OIL  SECURITIES 


SISCOE  PROFITS 
FOR  HALF  YEAR 
TOTAL  $175,571 


Sylvani^e  Gold  Mines  Has  Had 
Favorable  Record  Mill  Operation 


VIPOND  TO  SHOW 
20  P.C.  DECLINE 
YEAR’S  OUTPUT 


_  a.M*  Toronto  Bureau  The  Financial  Times 

TOT  A|  ^7  I  Toronto. — In  the  following  tablea  neighboring  properties,  the  com-  VC  AD^C  OUTPUT 

avl/lli  A  complete  study  Is  made  of  the  rec-  pany  was  In  a  position  to  initiate  1  u/all  U  UUITUI 

_  ords  of  Sylvanlte  Gold  Mines,  Ltd.,  dividends  at  a  moderate  rate  of  iVe  _ 

Exceed,  by  $82  277  pnung,  e..  b...  ..ack,.,  t.  Reflec. 

for  rull  Year  In  mine  has  been  developed  substan-  develo,pment  in  three  different  sec-  Concentrabon  on  Deep  De- 

1930  tially  before  production  began,  the  tlons  of  the  property,  and  in  all  velopment  at  Property 

_  company  has  since  devoted  large  three  large  volumes  of  ore  have  _ 

CASH  POSITION  STRONGER  amounts  from  profits  in  aggressive  been  opened  up  and  the  outlook  i  roST  PO^ITinM  r'rton 
ruailiuw  DIKVAI'HOE.K  development  and  equipment,  as  in-  excellent.  These  sections  should  £'U51110N  GOOD 

"  "Z  .  .  dicated  by  the  relatively  high  costs  add  materially  to  ore  reserves,  while  - 

Look  For  Greater  Expansion  m  per  ton.  Average  record  has  been  the  main  shaft  is  being  sunk  to  3,-  ,“"’■•“",7'’*  f 


Doherty  Roadhouse  Co. 

MEMBERS 

STANDARD  STOCK  &  MLNING  EXCHANGE 


Mining  Securities 


Concentration  on  Deep  De¬ 
velopment  at  Property 

COST  POSITION  GOOD 


170  Bay  Street 
Toronto 


Royal  Bank  Bldg. 
Montreal 


HAMILTON 


BRANTFORD 


ST.  CATHARINES 


•ok  For  Greater  Expansion  in  per  ton.  Average  record  has  been  the  main  shaft  is  being  sunk  to  3,-  '^®'f®”*®  .“"’’•“"vT,!!.* 

Profits  For  Second  Six  Months  good  from  the  start  and  high  record  000  feet,  which  is  the  present  ob-  ^ines  i  imUpd  piL..  u. 

Plan  Mill  Whirh  Will  Sien  output  was  established  in  1930.  A  Jectlve.  The  shaft  has  attained  a  I.,.-  riscal  year 

TT  .  ^  substantial  surplus  has  been  estab-  depth  of  about  2,500  feet,  and  lat-  War  thL 

Up  to  400  tons  lished  gradually,  and,  despite  ag-  eral  work  will  be  nushed  at  this  vaar^  previous 

-  gressive  developments  under  way  at  horizon,  while  sinking  continues.  cama  Viaaio  af  ^ ^ 


-  grebsive  aeveiopmeniB  unaer  way  ai  norizon,  wane  BinKins  conunues.  the  sama  haaia  as  rtuHna  y.P.nf 

Total  production  of  the  Siscoe  depth,  with  a  view  to  reaching  the  Salient  factors  in  the  company’s  vious  months  outnut  for^tha  vaai 
yld  Mines,  Limited,  for  the  first  pronounced  enrichments  obtained  at  progress  are  shown  herewith;  approximate*^  000  ^  Thh 


Gold  Mines,  Limited,  for  the  first  pronounced  enrichments  obtained  at  I  progress  ai 
six  months  of  the  current  year  1927-28 

reached  a  total  of  $334,836,  accord- 

ing  to  an  official  statement  over  Gross  revenue .  613,68.S 

the  signature  of  J.  M.  Forbes,  gen-  gpef-  rosts  per  ton  — . .  . 

eral  manager.  The  total  cost,  not  nepVedatio^?’^; i;;;:'." i". i'.  *m;s5| 

including  depreciation  and  taxes.  Taxes . .  n.Tflo 

was  $159,265,  showing  a.  mine  profit  Net  profifa .  iss.osi 

of  $175,571.  This  exceeds  the  total  nivider'’d"pard®; ...  r' 

mine  profit  for  1930  by  $52,277.  Previous  balance . . 

This  total  shows  a  slight  increase  Development  footage  to  date  .  ...  . 

over  the  total  of  previously  pub-  Daily  tonnage  .  1R8 

lished  reports  due  to  a  readjust-  eSrr'en^as^ts ’  '  V. ! ! ! ! ! ! ! ' \ : ! .  . :  sis  ris 

ment  in  returns  and  to  $33,365  re-  Current  liabilities . .  63.8*o 

covered  from  the  clean-up  at  the  Net  working  capital .  fll’fSA 


sary  to  reline  the  100  ton  ball  mill,  stock  outstanding  . . 

The  tonnage  milled  over  the  pe- 
riod  was  24,117  tons.  The  mill  heads 
averaged  $14.11  per  ton.  The  re- 
covery  was  $13.88  per  ton,  giving  an  IB  • 
extraction  of  98.3  per  cent.  The  cost  m/m  ^ 

per  ton  of  ore  milled  was  $6  60, 'ex-  IWm  f/Xf/i 

elusive  of  depreciation  and  taxes. 

The  cost  per  ton,  during  the  last  _ 

three  months,  Mr.  Forbes  states,  is 

below  the  figure  quoted. 

.  .V  •.  <  of  the  Clerlcy  V. 

"Owing  to  the  necessity  of  over-  the  direct 


1927-28 

1928-29 

1929-30 

1980-81 

67,841 

70.833 

7S,408 

88,034 

10  62 

10  41 

9  16 

10  08 

613,68.5 

750,673 

710,637 

852,904 

6  63 

8  09 

8  13 

7  73 

S80,2f2 

669.86^ 

«08.«82 

688,273 

63,6.52 

75,075 

74.960 

78.436 

11.700 

10,077 

7,?90 

158,081 

85.474 

26,694 

H4.004 

.06e 

.OSe 

•Ole 

.04c 

65,990 

is's.osi 

2‘’8.555 

280.249 

168.081 

258,565 

280,249 

848,263 

65,334 

1,58 

194 

206 

'  227 

8  99 

2  32 

1  15 

2  35 

815,749 

413,683 

424."25 

658,.591 

63.360 

67,104 

73.908 

68,227 

262,889 

846.179 

350.817 

490,364 

423,680 

500.477 

499,787 

522.908 

65.416 

140,529 

177.518 

249,288 

,299,600 

*.249.500 

3,299.500 

8,299,500 

$1.00 

*1.00 

$1.00 

*1.00 

In  the  year  1929-30,  with  much  i 


$797,113,  profits  per  share  were  9  j 
cents  a  share.  Outpu*  in  1927-28  i 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circclafion  in  Canada 


The  company  has  been  concentrat- 


.  ™  Tied  workings  to  below  1400  feet 

^  The  favorable  ore  conditions  devel- 

. . .  . — - - 1  oped  last  year  down  to  1000  feet  lead 

_  ^  hope  that  important  new  ore 

Mining  and  Oil  Briefs 

_ _ _ _ _ ward  extension  of  the  ore  bodies. 

Vipond  has  conserved  its  liquid 

It  is  announced  by  representatives  I  authorities  to  show  a  slight  de-  surpluses,  having  current  assets  as 


NEW  FINANCING  BY  MINING  MARKET 
STADACONA  ROUYN  SHOWS  STRENGTH 


Stockholders  Notified  of  200,000 
Shares  Being  Offered  at 
Price  of  12  Cents 


But  Some  Reactions  Followed 
Advance  Early  in  the 
Week 


^  Rand  Property  in  Which  Dome 
Has  Interest  Makes  Progress 
in  Development 


and  is  a  follows: 

m  Development  cash  in  bank. . $  13.444  31 

- -  I  National  Trust.  Co .  101.020  83 

Toronto  Bureau  The  Financial  Times  I  B'lllion  in  transit .  H 


,  of  the  Clerlcy  Mining  Company  that  crease. 

Owing  to  the  necessity  of  under  the  direction  of  Engineer  Jack  — 

hauling  the  power  plant,  which  had  stj-atton,  the  company  expect  to  start  The  street  hears  that  operations 

been  operating  continuously  for  two  tjjeir  drilling  campaign  on  their  pro-  will  shortly  resume  at  the  St.  An-  /i|>  •  Btrsir  s 
pars,  the  increased  tonnage  did  Mt  adjoining  the  Granada  Imme-  thony  property.  Financing  is  said  to  f-lcAralcY  IiAPmIM^v 

become  effective  until  March  1.  The  (jjately.  have  been  arranged  with  New  York  ”1**1  liDl  unAlllllUlJ 

emsuing  half  year,  if  no  adverse^ fac-  -  Interests.  The  St.  Anthony  prop-  |\nni  Thin  nit  e  nivv  «r 

tors  are  encountered,  should  there-  The  crosscut  on  the  375-foot  level  erty  has  received  considerable  de-  |||4|  I  IraH  VUAPPI  V 

fore  he  even  more  satisfactorj  than  Bldgood  property.  Eastern  velopment  in  the  past  and  operations  Ullseltl  lal 

the  first  six^months  of  the  present  Kirkland  Lake,  has  encountered  very  were  at  an  interesting  stage  when  _ _ _ 

year,”  says  Mr.  Forbes.  gn  official  Informs  The  lack  of  finances  necessitated  a  sus-  Results  For  2nd  Quarter  of  Year 

“The  cash  position  of  your  com-  Financial  Times,  but  further  work  pension  of  work.  .  .  |-v  i  ^  ^ 

pany  shows  a  decided  improvement,  will  have  to  be  carried  out  before  ■  inoicaie  Dmy  l.oa  Cents 

and  is  a  follows:  any  definite  statement  can  be  made.  The  two  new  welts  d'w  being 


at  .Tuiy  31st  last  of  $781,028,  against 
current  liabilities  of  only  $57,294. 


?"h*in%a'’nk $  13  444  31  sta^^t  can  be  made.  The  two  new  welts  n' w  being  a  Share  j  saare.^oxu™  poolerfora’  p^';:  tharth^Ger^n'Vlia^crarVt'i^U^^^^ 

itrona)  Trust  Co.  ■. . 101.020  83  Hitherto  the  Katanga  mines  have  Acme'^Gas^^'nd  rM?*romna  nv'^shnuM  In  the  sernnrt  n  !  iod  of  six  months  from  date  of  issue,  now  a.ppears  somewhat  brighter 

union  in  transit .  25.316  .30  ,  ^  k!)  v  ,  ,  Oil  Company  should  In  the  second  quarter  of  1931.!  s,,KccriDtionB  must  be  accom-  than  formerly,  was  responsible  for 

:  the  net  ^  i  Secretary  Roy  Anderson.  In  com-  McLeod  River  was  a  feature  in 


Shareholders  of  Stadacona  Rouyn  'Toronto  Bureau  The  Financial  Timea 
Mines  Ltd  .  have  received  a  letter  Toronto.— Thd  mining  market  was 

from  the  company  advising  them  of  'iefinitely  stronger  during  the  early 
the  privilege  to  subscribe  to  the  new  Poct  of  the  past  week  and,  while 
treasury  shares  at  12  cents  a  share  some  recatlons  occurred,  the  netre- 
and  the  setting  aside  of  a  block  of  suit  was  that  good  gains  were  re- 
1209,000  shares  for  this  purpose.  In  corded.  The  base  metal  shares  came 
*  accordance  with  the  plan  for  flnan-  tP  tov  particular  attention,  Noranda 
Icing  it  is  expected  that  the  Initial  and  Nickel  rising  mi^e  than  $1.00 
I  distribution  of  these  new  treasury  1  each,  while  the  golds  were  by  no 
I  shares  will  he  made  to  the  public  at  means  neglected, 
a  price  of  approximately  20  cents  a  An  Improved  sentiment  In  gener- 
1  share,  officials  state.  However,  this  al  business,  possibly  dne  to  the  fact' 
i  new  stock  will  he  pooled  for  a  per-  that  the  German  financial  situation 


I  Bullion  in  mine 


iod  of  six  months  from  date  of  issue,  now  a.ppears  somewhat  brighter 
Subscriptions  must  he  accom-  than  formerly,  was  responsible  for 


I  Toronto. — Speaking  at  the  annual 

meeting  of  Union  Corporation  in  Lon-  Total . 

'  don,  recently,  p.  M.  .Anderson,  chair-  Since  the  am 
j  man  of  the  hoard  of  directors  of  East  th7'fonowing’'aW 
!  Gediild  Mines,  stated  production  was  ing  liabilities: — 

1  to  be  started  at  the  company’s  new  j -Accounts  payable 
I  mill  on  the  Far"  East  Rand,  Trans-  Bills  payable  (not 

1  vaal,  about  tlie  middle  of  July,  This  Total . 

I  w’ill  be  the  first  addition  to  the  ranks  _ 

I '  of  Rand  producers  in  several  years,  snafr  Down 

'  I  East  Geduld  has  a  capacity  to  han-  "Total  develop] 


Since  the  annual  meeting,  Mr 
j  Covle’s  loan  has  been  liquidated,  and 
jthe  following  are  our  only  out.stand- 
ing  liabilities: — 

i  Accounts  payable . $1,772.29 

Bills  payable  (not  yet  due)..  6.3,50.0(5 

Total . $8  122  25 

Shaft  Down  To  Feet. 


vide  slightly  lower  costs  than  the  new.  producers  to  their  present  ter,  a  monthly  average  of  2,900,094 


old  rail  and  water  route.  ga^sers  would  give  .Acme  a  very  pounds 

-  substantial  volume  of  gas  available  Net  c 

Talk  of  another  strike  on  the  Mof-  for  distribution.  duced 

fatt  Hall  property  was  heard  on  the  -  all 

street  this  week  and  this  was  sub-  -  down  e 


Secretary  Roy  Anderson,  In  com-  McLeod  River  was  a  feature  in  j 
menting  on  the  property,  says:  the  miscellaneous  section  with  El-  ] 


llspayaMe  (not  yeV  due)::  6:3,50.00  I  "Competent  engineers  who  have  dorado.  Ventures  and  Chemical  Re- 

Total  . Talk  Of  another  strike  on  the  Mof-  f^o^r  dSutlo°r  ^  duti  ?n*‘se^c^nrq“ulr^  rr^clud^ing  '  Srd^^rshm'^  dis^Tne; 

.  _ ,  Shaft  T),5wn  To  6«0  Feet.  ^  2r“ee”^L"TellVd  ZZT  dLn^Sen^'e  oTtr/ VenSv 

dr/iiO^SiO^itirto^s^orfe^m^^nS^  prer^r^n^w^^^eS  S^foL'  mf  qua^t^e‘r‘^ 

‘  eVd^en  '''  encountered  in  the  north  crosscut.  fhTwe^Vo  U-fy.  S  Slipred'^wi^^^^folf  fo^p'^'tL  ToM  mSfe."^  '  .pti^fStit'^^^^SkS^Pr^U^ 

,  P'  .  ..  9°®  fouiid  was  taken  out  and  the  tario,  now  controlled  by  the  Rlbagc^d  Quarter  of  1931,  according  to  Chas.  “Surface  showings  and  diamond  Mineg  jjeid  this  week  in  Montreal 

Total  development  work  on  t  face  was  still  in  ore.  Assays  are  Copper  Corporation.  The  new  find  Bocking,  president.  These  costs  are  Lrilling  warranted  the  sinking  of  the  over  a  propo=al  that  the  residue  of 

SrferT^rshXis  co^^  nowbemgrun. _  on  the  eastern  section  of  the  proper-  before  depr^iaUon  and  federal  JS  shaft  to  a  depth  of  300  feet  ^^.^k  InThe^^^^ 

1  cx  J  .  ^®  under  develpraent  and  a  taxes,  and  after  crediting  precious  and  the  carr^ung  out  of  l.ooo  feet  of  pgjjv  af.p-  the  reorganization  into 

tabfi.hed  he?6oTooL  SoTlZ.  and  String  on  n>i®<=®llaneous  income  to  Losscutting  and  drifting.^  _  Diamond  Kirkland  Gold  R.9nd.  be  voted  to  the 


'  I  Dividend  payments,  Mr.  Anderson  "09  feet-  The  inclined  shaft  is  600  encountered  in 

:  stated,  should  begin  in  June,  1932.  feet  deep.  One  round  wa 

;  East  Geduld  Mines,  in  which  Dome  "Total  development  work  on  the  face  was  still 

’  Mines  Limited,  has  acquired  an  in-  M^stern  ore  zone  now  amounts  to  now  being  run. 

i  terest,  in  its  progress  report  for  the  4,969.5  feet.  The  shaft  is  completed 
i  quarter  ended  June  30th,  1931,  sas's  to  the  600  foot  level  with  stations  Good  progres 


-  down  expense  of  the  Allenby  prop-  the  opinion  that  with  further  devel- 

Flve  bags  of  ore  for  sampling  pur-  erties,  which  did  not  operate  diir-  opment  work,  this  property  has  the 
OSes  are  now  being  shipped  from  this  quarter,  was  8.078  cents,  gai-rnarks  of  becoming  a  producing 


'TViq  inriinsH  =baft  ia  fiOfl  - j  •  aro  now  peing  snippeo  rroin  ^-“*0  quaiiei,  was  o.uis  cenrs,  parmarks 

nrin  encountered  in  the  north  crosscut,  the  Wendigo  property,  western  On-  compared  with  7.06.5  for  the  first  Lold' mine 

deep.  Otia  rniiTirt  waft  taken  out  and  the  i...  _ i  laoi  _ _  ..  so. a 


that  the  shaft  was  sunk  380  feet  dur-  established  at  the  150  foot,  300  foot.  |  both  shaft  sinking  and  driving  on  zone  has  now  been  stripped  for  a  dls-  copper. 

_ A.1.^ _ _ /ISTD  CAA  IattaIc  rnenArt.  .  fKgv  ivrn/^aeeo  ai  VIrirlanri  L. _  -  ^  _ ... 


ling  the  period.  M'ork  in  under-  4o0  foot  and  600  foot  levels,  respei^t-  the  Macassa  property  at  Kirkland  ^ance  of  400  feet.  The  vein  is  said  After  writing  unsold  copper  Inin-  Ld  that  the  veins  on  the  surface  he-  services  which  had  been  unpaid  for 

'  ground  stations  totalled  707  feet.  De-  iveij’.  Crosscuts  have  already  Lake,  Ontario.  The  shaft  is  now  said  to  be  wider  than  expected  and  very  ventory  down  to  8  cents  a  pound,  |  came  richer  and  wider  at  depth,  until  ^  number  of  years  ^ 

I  velopment.  325  feet,  of  which  210  feet  reacheeJ  the  ore  body  on  the  three  to  Iwve  reached  a  depth  of  about  gjade  all  the  way.  One  sec-  net  income  in  second  quarter  was  I  at  900  feet,  thev  showed  a  width  of  ^s  a  result  of  strong  obiections 

$13.00  per  ton  in  raised  by  George  ll  Alexander.  K-.r', 


II  feet,  average  assay  value  15.1  dwt.  m.ent  -work  is  taking  place,  and  joining  Kirkland  Lake  Gold  Mines,  highest  grade  ore  yet  found. 

I  over  52  in.  Shaft  completed  at  total  cross-cutting  to  the  ore  at  the  600  |  at  the  2,500-foot  level,  is  said  to  _ _ 

Idepth.of  3.220  feet  fr,5m  shaft  collar,  fo^  level  will  begin  j advanced  almost  500  feet.  ^  ^ 

'  Development  restricted  and  w’ork  05-er  30  per  cent,  of  the  ore  milled  -  _  result  of  the  recant  new 

i  concentrated  on  completing  the  shaft,  is  coming  from  development  work  Mork  on  the  newly-discovered  lateral  wnrU  nn  the  150- 

iore  bins  and  stations,  as  well  as  re-  and  40  per  cent,  of  the  mine  crew  vein  at  the  Pandora  property  has  level  <3f  the  Moffatt  Hall  mav 

fduction  plant,  which  was  brought  in-  are  continuously  on  development.  In  i  been  hampered  considerably  on  ac-  extended  somewhat  before  sin'k- 

'  to  c.ommission  on  July  6th.  Normal  j  a  short  time,  at  least  half  our  ore  count  of  heavy  over-burden  nnd  ^  _  underwav  The 

>  <i,v.,opm™.  resumed.  w,M  he  tom  developme.t  tueei  |  I.  Is  em^lrn^^  |  Jeer 

The  first  return  Of  the  new  treat-'  Regarding  ore  reserves,  these  imnortant  FMrther  1 development  at  the  first  level. 

'ment  plant  is  expected  at  the  close  of!  can  be  taken  at  approximately  I -work  will  nrobablv  be  withheld  until  |  Crosscuts  were  driven  north  and 

next  month.  '  900  tons.  Ore  is  being  put  in  sight , ’work  will  probaDiy  be  wiinneia  unni  |  _ _ _  _ 


ghest  grade  ore  yet  found.  stock  outstanding  at  end  of  quarter  I  gold.” 

• -  and  compares  with  38  cents  a  share  I 

A  report  from  the  north  states  ^Icst  quarter. 


OLGA  GAS  REPORTS 
DRILLING  PROGRESS 


000  tons.  Ore  is  being  put  in  sight 
at  a  rapid  rate.  It  would  serve  no 


1200  TONS  SHIPPED 
PEND  OREILLE  MINE 


such  time  as  the  showing  can  be  f^vo  promising  veints  were 

,%efnrnurn(;rrto“attempt  To  give 'reached  by  underground  workings,  encountered,  one  In  each  drh-e.  Now  Down  to  900  . . .  rremier,  ana  inree  representing  the 

usetui  purpose  lo  aiiempi  lo  _ _  Lately  a  Jiecond  v’ein  was  cut  In  the  r  ,  - -  '  New  A  ork  underwriters. 

you  a  figure  for  indicated  ore  until  favorable  conditions  in  the  Borth  crosscut  and,  as  n  result,  addl-  A  progress  report  under  date  of  - - - - - - 

further  copper  market  the  African  produc-  ♦l«nal  work  may  he  carried  out  on  _  -  Julv  20th  has  been  received  from  the  F.  S.  lyDGSTRIES  mTERESTED. 

particularly  on  the  loO  foot  and  the  market.^the  A  n  a  P  ^his  showing.  To^nv»  Bureau  The  Financial  Time*  j^R^y  Mines,  in  which  it  is  said  that  M’innlpeg.  -  -  The  Industrial  Devel- 

600  foot  levels.  400  000  to'.qOOo’oO  tons  annual-  - -  „  h  progress  is  re-  jjjgji,  vein  on  the  property  in  opment  Board,  Winnipeg,  reports  a 

"The  policy  of  the  mana^me^  [  one-quarter  of  the  Shares  of  Kirkland  Hudson  Bay  g^s  andLTl  Uompanv-rini^fa^l  well  Township  northwest-  very  active  response  from  substan- 

is.  while  recognizing  the  import-  ^nnemntion  nresent  Tn  Mines  were  added  to  the  unlisted  ®  "T"  ern  Quebec,  has  been  traced  for  an  tia!  business  houses  in  the  United 


Initial  Well  in  Raleigh  Field 
Now  Down  to  900 
Feet 


A  progress  report  under  date  of 

-  July  20th  has  been  received  from  the 

Toronvt  Bureau  The  Financial  Ttmea  j^eRgy  Mines,  in  which  it  is  said  that 


gold.”  the  meeting  adjourned  without  giving 

• - - - -  effect  to  the  proposal.  Prior  to  this 

ORE  RECEIPTS  AT  TRAITj.  discussion  it  was  announced  that 

the  new  company  had  been  formed 
The  Consolidated  Mining  &  Smelt-  ^-ith  Ontario  instead  of  Dominion 
ing  Co.  of  Canada,  Ltd.,  reports  ore  charter,  and  shareholders  approved 
receipts  at  Trail  Smelter  from  July?  (jjp  recent  negotiations  with  un¬ 
to  14.  inclusive,  and  from  January  1,  named  American  interests. 

1931,  to  date,  in  tons,  as  follows:—  A  m.eetlng  of  the  board  of  the  new 
T-  ^T1»58  ^48  325  company  Is  expected  to  be  held 

i  Other  rniner*.  .38  *  .3.565  shortly.  The  hoard  will  consist  of 

- ;  —  four  members  named  by  Kirkland 

Total . .10.397  252,490  Premier,  and  three  representing  the 

- -  ’  ^  New  York  underwriters. 


"The  policy  of  the  management 
is,  while  recognizing  the  import- 


Good  progress  is  re- 


July  20th  has  been  received  from  the  F.  S.  lyDGSTRIES  mTERESTED. 
LeRoy  Mines,  in  which  it  is  said  that  M’innlpeg.  —  The  Industrial  Devel- 
the  main  vein  on  the  property  in  opment  Board,  Winnipeg,  reports  a 


-  ‘®-  recoBni/,iug  uie  -nrie„mntion  at  nresent  In  Mines  were  added  to  the  unlisted  .  .u  o  x-  ern  Quebec,  nas  been  tracea  lor  an  nai  business  nouses  in  tne  united 

June  Shipments  From  Josephine  j  ance  of  continued  production,  to  ^^^9  Katanea  produced  300.000.000  section  of  the  Standard  Stock  and  jario^*  ThfsLeir  whiTwe°h  States  in  reply  to  folders  sent  out 

Procpcix/ rrxr.clcmo/1  »cv  Amov  Concentrate  on  development  work  ^  nr  150  000  tons  of  Conner  but  Mining  Exchange  last  week  with  ini-  I  ^  »t®”’  being  still  open.  This  m.akes  a  pointing  to  the  advantages  under 


with  the  object  of  establishing  the 
existence  of  sufficient  ore  to  place 


drilled  by  the  Union  Gas  Company  total  length  of  1,000  feet  while  strip-  conditions  existing  at  present  in 


further  increased  T"''  ^  Production),  is  now"  ‘down 


(who  will  receive  payment  out  of  pin^  on  the  first  500  feet  has  dis-  Canada  for  the  building  of  U.  S.  A. 


Vancouver.  -  Ore.  shipments  hy  I  tonnage  basis  as  soon  as  possible 


_  m?nine°fiJi'nJl/of  Mftntrari**^hrin»  progressing  at  the  I  tepf'^The  management  nowTntends  ManitobT 

Recent  encouraging  results  at  Mof-  gra»t*"d  options  on  treasury ’stock*  fnLliV .WT 


closed  the  average  width  as 


‘the  Pend  Oreille  Mines  and  Metals 
Company  from  its  Josephine  mine 
in  June  aggregated  1200  tons,  con- 


It  will  be  necessary  to  develop  at 
least  three  years’  ore  at  the  increas¬ 
ed  rate  and  to  carry  out  the  neces- 


6  branch  plants  In  the  Province 


-  fatTHal  rnT^Kod^mkrresuU  to  TaLTuT^de^rirpl  ZZZ  n^'L^rLio:  rAlRFOU  TAyCO^B. 

-  .  _ X  _x _ x< - X - X  X - xx..  X - -  . — -X  X.:.  about  j,»uu  reet.  :  been  installed  nnd  is  in  operation  Vancouver. — It  is  announced  that 


in  June  aggregated  1200  tons,  con-  ea  rare  in  a  commencement  of  operations  at  ment  from  the  deeper  levels  of  the  “  Thl  6Ta  No  4  Stever,^  xtpII  in  r®x  xT®  r  ^LftTinVinT  '  ‘s  announcea  tnat 

'tained  in  twenty-six  cars,  according  sary  diamond  drilling  to  give  rea-  Crystal  Mines  property.  ad.lOlning  Lake  Shore  Mine,  Mr.  Per-  Raver  ?,  now  cann!mirfaThi  nin!  expected  that  shaft  sinking  arrangements  are  to  progress  to 

I  to  a  Meta  line  Falls  report.  All  were  sonahle  assurano  ,  .  .  -gn  be  ’'^hich  ties  on  to  the  Moffatt  directly  teoiiB  having  made  arrangeraents  nne  „  f  t.hA  HdIOD  G&.S  f'rtmn^nV  a  riH  i  ^  *  *  *  I  F'V’hiKif  irtn  in  a 

I  In  ronc^ntrated  form.  on  the  line  of  strike  of  the  ore  zone,  with  l^ke  Shore  mwagemant.  Vancouver  in  1936. 

tt'  <>1  ISTo .IdVSJ  The  ror«..t  Pv  HMUnte,  i^JeeTK 

I  American  Zinc  Compxnr^t  East  St.  ''i??""*”*  5”“  "  toj'mm'  «-ho*ar«  -.atchlns  developmfnts  In  Jd  that  trerk  .ill  clmmence  In  the  JSt.S’by  Son '  ™t  J' ol  1  ”*nh  H'’h”lojTr’‘ fora' IIto  ’’“'r'  '’“0'°^’' 

llo'iis.  Ill.  Production  is  belna  made  sufficient  ore  for  a  400-ton  mill.  „„xix.„  pinexaiv  nor  fntni-a  purchasod  by  1  nion  at  the  rate  of  niillheads  w'ould  be  lower  for  a  time,  tions  in  Canada  and  other  countries 


is  putting  gas  into  the  line  at  a  rock  I - The  British.  Canadian  and  many 

pressure  of  about  1,100  pounds  per  The  forecast  made  by  Hollinger  other  governments  have  agreed  to 


xxiiitr' lueiu  xxiui.  v.uuujauy  at.  xiani.  tot,.  |  -  dOft  ton  mill  wno  are  waicning 

I  Louis,  Ill.  Production  Is  being  made  |  natutaiil  lome  the  section  closely. 


with  tw’o  shifts  in  the  mine  and  This  will  take. 
three  in  the  mill.  months  to  attain,  and  you  will  be 

Churn  drilling  has  been  In  pro-  informed,  throiigh  *  ®H^7^^nf!hrma- 
gress  for  ten  days  on  the  property  of  progress  in  this 
the  Grandview  Mines.  While  prob-  t'-oti  becom.ej  available. 


near  future. 


'  _  25  cents  per  1,000  cubic  feet  In  preparation  for  a  larger  tonnage  have  Indicated  that  they  will 

-  X  ..  Is  understood  that  a  meeting  and  higher  av'erage  extraction  later  solidly  behind  the  mov’ement. 

The  llstlBg  copsmlttee  of  the  Stand-  of  the  directors  of  Olga  will  beheld  j  in  the  year,  is  explained  bv  the  fact - 


A  Rouyn  despatch  ?toto8  tMt  Gra-  listing  copsmlttee  of  the  Stand-  of  the  directors  of  Olga  will  beheld 

nada  Rouyn  has  estaWished  a  reco^  ard  Stock  Exchange  hge  approved  this  week  when  important  changes 

through  recovery  of  more  th^  99%  Ljjg  application  of  the  Paymaster  will  be  made  through  the  addition  to 


:  that  the  Schumacher 


Probably  the  most  Interesting  of 


(ably  engaged  in  assessment  work  "Your  property  is  rapiaiy  comini 
I  the  performance  will  have  a  value  to  the  front  as  an  important  gold 
j  in  determining  further  the  underly-  producer.  Continuous  and  soum 
'  ing  conditions  of  the  area,  much  of  progress  is  being^^made  and  the  fu 
:  which  has  been  explored  to  this  way.  ture  looks  bright.” 


a  becom.ef  available.  fwf  in  it*  T  Willevs  *"®  application  of  the  paymaster  will  be  made  through  the  addition  to  w^ilch  the  company  draws  its  higher  the  few-  rumors  In  circulation  on  the 

Your  property  is  rapidly  coming  x..^,.,.  ®  _iii  ennertotendent  of  ^°®**1^‘*®*®**  -  Mines,  although  the  the  directorate  of  several  proml-  grade  ore,  is  being  deepened  and  ore  street  this  week  was  a  persistent  r«- 

the”  performance  wifr'have  a’  value  to  the  front  as ‘an  important  gold-  M'r'toht-HaLeaves  Mines  and  new  Toronto  business  men.  for  milling  purposes  is  coming  from  port  to  the  effect  that  the  last  two 

in  detorm.ining  further  the  underly-  producer.  Continuous  and  sound  min“gup7liftondent  at  Granada  de-  trading.  This  company  recenUy  an-  ja  addition  to  having  contracted  lower  grade  sections  cf  the  property,  wells  of  the  Acme  Gas  and  Oil  Com¬ 
ing  conditions  of  the  area  much  of  Lsress  is  being  made  and  the  fu-  s  toe  ^  *>7  been  ar-  ^to  the  Union  Company  to  drill  as  soon  as  the  Schumacher  shaft  pany  were  brought  info  production, 

w.hi^h  h9c  hcAn  BvniarcH  (n  thiB  wav  fiire  looks  bright.”  into ‘has  been  reduced  to  about  10  raose't  _^th  strong  American  Inter-  wells  on  their  leases.  Olga  intends  has  attained  its  present  objective,  No  gauge  of  production  has  been 

• - - — - -  nor  tan  The  ar«  has  vdoided  ®®^*  tBd  that  any  Offering  of  stock  fo  drill  on  its  own  responsibility  in  fm  about  two  months)  both  grade  taken  as  yet.  This  wdll  most  likely 

•  -tx.,  r’x.U  P..«f;4e  At  on  oLro^o  of  $19  nor  tan  ^  prevl(3U6ly  made  to  shareholders,  and  i  the  near  future.  It  Is  understood  i  and  daily  tonnage  treated  will  be  be  done  today  after  which  an  offl- 


I  The  mill  is  kept  in  condition  for  op-  — -  cents  per  ton.  The  ore  has  yielded  Bhr/ohotoorB  onS  u  ®  responsipiiiiy  in  about  twe 

!  eration  bv  R.  W  Llovd  sunerlnten-  m.  Af  on  oT,oroo-o  nf  $i9  nor  tan  Kinro  tho  prevKsusiy  made  to  snarenoiaers.  ana  the  near  future.  It  is  understood  and  dailv  t.onnaso  ucaicu  nm  i-c  ub  ixd.-ib  wmay  anB!  nuicn  au  •mi- 

,  eration  by  K,  W.  Lloyd,  eupertnten  Qntano  Gold  Profits  At  went  ‘too  on^.n^  not  taken  up.  was  no  longer  In  eN  that  financing  toward  this  end  Is  Stopped  up  and  the  final  quarter  toe  nal  statement  will  be  forthcoming. 

Assessment  work  on  the  Pend  Rate  Of  $21,000,000  A  Year  _  feet.  The  company  !•  gn  amalgaina-  now  tielng  arranged,  company  should  make  a  much  more  The  two  wells  are  located  in  the  dls- 

,  OrciVic-cioandtoavian  Mlnlne  Com-  - _ _  „_„.x,  .  .  •.  tion  of  the  old  United  Mineral  Lands  -  I  favorable  showing.  Mine  and  ore  trict  south  of  Tiilsonhurg.  Ontario. 

panv  is  being  performed  by  L  K.  Toronto  —  About  $21,000,000  per  ..  and  the -Wept  D(ime  Lake  Gold  Mines.  The  new  line,  which  joins  the '  development  continue  on  a  tremen-  and  wculd  give  the  company  a  total 

Armstrong  to  meeting  the  require-  vear  is  the  nresent  rate  of  net  profits  the  Greene-Stabell  property  are  now  The  former  capital  of  the -two  com-  Cape-to-Calro  main  line  at  Tenke.  dous  scale,  som.e  50  machines  are  of  six  producing  gassi.rs,  plus  a  nne- 

iments  of  the  option  Issued  to  him  heing  realized  by  the  gold  mining  being  considered  due  to  toe  encour-  panles  amounted  to  more  than  14,-  Katanga,  provides  the  .4frican  oop-  freaking  into  ore  at  toe  Schumacher,  half  intere.st  in  a  soventh.  Acme 

T.L  N^htoLritolng^^^^^  SpLtostoN^^^^^^^^  torneuLbourtog  per-hearing  regions  with  a  railway  L  thafis  described  as  high  grade.[has  lost  little  time  to  ,  developing 

In  charge  cihnrB  Mines  of  Kirkland  Lake  easily  neighbouring  SlpMe  prop  was  brought  down  to  3,600,000  Unking  the  east  and  west  coasts  of  - - 

_  Mands  toi^as  the  ^  *”(**  ®®“-  --Africa  for  the  first  time.  This  line.  The  Financ 

AlanitnKa  Flin  Finn  Tn  followed  bv  Teck-Hugbes  and  then  liquidated  by  running  from  Beira,  to  Portuguese  class  of  peopl 

,IV_anitoba  run  rlon  lo  rnnaniiHateH  already  been  _  dev  eloped  on  the  j,gw  management.  East  Africa,  on  the  Indian  Ocean  to  I  and  able  to  b 


ancing  toward  this  end  Is  stepped  up  and  the  final  quarter  the  rial  statement  will  be  forthcoming, 
ig  arranged.  company  should  make  a  much  more  The  two  wells  are  located  m  the  dls- 

-  favorable  showing.  Mine  and  ore  trict  south  of  Tiilsonhurg.  Ontario. 

new  line,  which  joins  the '  development  continue  on  a  tremen-  and  wculd  give  the  company  a  total 


!  Manitoba  Flin  Flon  To 


SKSrk  Silira  Tr»  Hollinger  Consolidated.  Greene-Stabell  which  is  said  to  aver- 

anip  Silica  lo  smelter  ^  survey  of  the  approximate  net  ggg  between  $10  and  $15  a  ton.  It  is 
,  _  ETK  «  I  <M  profits  per  month  is  difficult  in^at  fo  erect  a  small  mill,  of  50 

WiriaipEB  B«rea.i  Th.  Financial  Time.  j^g  ^gg^tg  vary  from  month  to  f  x.  canacity.  once  operations 


from  month  to 


Winnipeg. — Preparations  are  being  month  at  each  mine.  Following, 
jmade,  accordin.g  to  advices  from  The  however.  Is  a  general  survey  of  thei 


nas  iiireaay  neen  aeveiopea  on  me  jhe  new  management.  East  Africa,  on  the  Indian  Ocean  to  and  able 

Greene-Stabell  whiirh  is  said  to  aver-  -  Portuguese  port  of  Lobito  Bay,  ties. 

age  _H  js  president  of  Canusa  Mines,  6.  on  toe  west  coast,  is  more  than  2.-  _ 

planned  to  erect  a  small  mill,  of  50  sillier,  h^s  lust  raturped  from  a  000  miles  long.  Despite  many  loops,  " 

L  **  the  Property,  oq  which  he  and  toe_  fact  that  it  is  owned  partly  p— 


— - - t.Iieir  holdings  in  this  field  and  It  Is 

The  Financial  Times  reaches  a  urderstood  that  toe  management 
ass  of  people  who  are  interested  plan  to  carry  out  further  aggressive 
id  able  to  buy  investment  securi-  drilling.  An  ample  market  exists  for 
xg.  all  gas  production. 


:Pas.  for  the  shipment  of  silica  from  situation  as  recently  prevailing: 
8  large  body  on  the  property  of  Manl-  NVt  pi 

toba  Flin  Flon  Mines.  Ltd.,  to  the  Name  of  Mino 

plant  of  Hudson  Bay  Mining  and  Veck-Hlurhes'  "  ::  SSM 

.  Smelting  Co.,  Ltd.,  whose  property  it  Hollinger  Consolidated  ..  360.n 

adjoins  in  Northern  Manitoba.  The  Mdntyre-Porcuplna  ..  .. 

gold-bearing  siHca  vein  has  been  ^XhuSreavea  lOM 

opened  up  on  the  Iron  Horse  Claims  vipond  Con.®- .  29.0 

.of  the  company,  located  on  the  Manl-  Sylvanite . Jo.o 

toha.  Northern  Railway.  Kirkland  Lake  ...  15,0 

The  smelter  has  made  an  offer  of  Total  net  profits  per  montl 


was  accompanied  by  prominent  De-  by  the  British  and  partly  by  the  Bel- 1 
troit  financiers.  He  reports  every-  glans,  the  r'oad  is  expected  to  help  in  | 


Not  profit  From  a  northern  source  It  Is  thing  doing  well  at  the  mine.  Good  opening  .African  copper  regions  in; 
per  month  learned  that  Moffatt-Hall  has  now  progress  is  being  made  in  the  erec-  which  billions  of  tons  of  copper  ore  j 
$525,000  completed  70  feet  of  drifting  from  the  tion  of  the  new  pilot  mill  and  it  is  are  believed  to  exist.  In  Northern! 
350  000  crosscut  on  the  150-foot  level,  expected  this  will  he  put  into  opera-  Rhodesia  alone,  1,000.000,000  tons  of 

iTsinno  V'alues  ov-er  13  feet  are  said  to  show  ^jthin  the  next  two  weeks.  Mine  ore  have  been  mapped  out,  and  ad- 
150.000  5  feet  of  $17.60  grade,  5  feet  of  $14  50  development  is  said  to  be  yielding  ditional  large  copper-bearing  regions 

^Snnoft  ^  $17.40.  It  is  the  inten-  encouragement  with  underground  have  been  mappd  out  in  Katanga. 

Ifliooo  fn^H““x®  workings  being  in  high  grade  ore - — - 

15,000  the  shaft  Immediately  to  800  feet,  ,,11)  serve  to  give  the  It  is  claimed  that  as  a  result  of 

month  is 


BECOME  A  REGULAR  READER 

rt  cost*  only  three  dollar*  a  year  for  regular  weekly  delivery  to 
a  Canadian  nddresa. 

the  FIXAKCl.aL  TI.MES  PUBLISHING  CO.,  LIMITCO. 
esi  Craig  St.  West,  Montreal. 

300  Buy  Street,  Toronto 


luna  >..1 .1  _ _ _  The  DOW  mill  will  serve  to  give  the  It  is  claim.ed  that  as  a  result  of 

The  smelter  has  made  ar  offer  of  Total  net  profits  per  month  is  with  a  view  to  intersecting  the  ore-  rnanagement  a  reliable  estimate  of  recent  successful  financing  arrance- 
.$1  ,50  per  ton  for  the  silica,  which  thereby  indicated  to  be  $1,745,000,  or  b®ay  ®‘  t®®‘  horizon.  ^j^e  average  Sampling  of  the  ments  operations  will  be  carried  out 

will  he  deMrahle  tor  fluxing  pur-  at  a  rate  of  $20,940,000  per  year.  =  ore  was  not  regarded  as  represents-  aggressively  at  toe  Alexandria  Gold 

poses  at  the  plant  plus  the  gold  val-  These  figures  are  onlv  preliminary  ’With  the  forma!  opening  on  July  five,  due  to  the  presence  of  visible  property,  B.C.,  in  which  many  east- 
'ues  which  the  material  mav  contain,  and  approximate,  but  thev  Illustrate  1st  of  the  Benguela  Railway,  linking  gold  In  many  of  thb  samples.  The  ern  Canadian  investors  are  interest- 
an’d  officials  of  the  company  believe  the  trend  of  things  at  the  gold  mines,  the  Katanga  copper  mines  in  the  Bel-  Canusa  property  produced  In  the  ed.  New  York  interests  are  Involv- 
toi«  to  be  a  favorable  opportunity  Further  moderate  increases  to  net  glan  Congo  with  the  west  coast  of  past  when  it  was  operated  by  toe  ed  in  the  new  deal  and  it  is  planned 
of  attaining  productive  status  with  profits  are  probable.  McIntyre,  for  Africa,  the  costs  of  marketing  the  old  Sccsttish  Ontario  Syndlcgte,  who  to  thoroughly  develop  the  mine.  Past 
resultant  revenue  to  assist  to  devel-  instance,  promises  to  attain  a  tote  output  of  toe  Katanga  mines,  which  employed  a  erude  hand  mill  to  ox-  work  is  said  to  have  resulted  to  the 
opment  of  toe  organization’s  various  of  $200,000  monthly  within  the  next  previously  were  among  the  lowest  in  traet  tha  gold  f-toM  tho  high  grade  development  of  a  fair  (juantit  yof 
1  holdings  couple  ol  months.  the  world,  are  expected  by  copper  on  surface.  commercial  ore. 


Fncloced  find  .  for  g. 

for  which  aend  The  Financial  Times  far . . 


— • —  ore  was  not  regarded  as  represents-  aggressively  at  toe  Alexandria  Gold 

With  the  forma!  opening  on  July  five,  due  to  the  presence  of  visible  property,  B.C.,  in  which  many  east- 
Rt  of  the  Benguela,  Railway,  linking  gold  In  many  of  the  samples.  The  ern  Canadian  investors  are  interest- 


commercial  ore. 


SUBSCRIPTIONS:  In  Canada,  $3.00  a  yearf  $1.78  for  alx  monthn.  In 
Great  Britain.  12s  a  yean  7a  for  six  months.  la  United  States. 
SaSO  a  ycart  $2.00  tor  six  montba.  ^ 

Make  all  Cke«uea.  Drafts  and  Money  Orders  payable  t«  the 
Company, 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  19,  1931\ 


Another  ^ 

TRIUMPH 


for  the 


HOME 

DeliTered 

Circulation 


STAR  WEEKLY 


in  the 


Ontario 

Market 


TKe  BacIcVoiie  o£ 
llotpoinit  Range 
Selling  Efforts 

The  Toronto  Star  Weekly  was 
chosen  as  the  Ontario  medium 
to  carry  the  special  six  full 
column  selliny  messages  of  Hot- 
point  Ranges  to  the  women  of 
this  Province. 

It  is  a  compliment  to  be  cliosen  as  tlie  back¬ 
bone  of  such  an  advertising  campaign  and  it 
is  gratifying  to  know  that  the  confidence 
placed  in  The  Star  Weekly  was  so  amply 
justified. 

The  C.G.E.  was  able  to  show  a  record  gain  in 
1930  and  to  exceed  that  again  this  Spring  is 
an  achievement  worthy  of  the  most  intelligent 
selling  effort. 

The  §tar  Weekly 
Carries  C.G.E.  Major 
Schedules 


Canadian  General  Electric  does  not  confine  its 
selling  efforts  to  Hotpoint  Ranges,  but  also  mer¬ 
chandises  General  Electric  Refrigerators,  Sun 
Lamps.  Radios,  Edison  Mazda  Lamps,  Radiotrons 
and  Telechron  Electric  Clocks,  and  it  is  interesting 
therefore  to  know  that  for  the  period  January  to 
]May,  inclusive.  The  Toronto  Star  Weekly  carried 
the  Canadian  General  Electric  Company’s  major 
schedules  for  Toronto  and  Ontario. 

We  received  these  major  schedules  as  a  direct 
result  of  the  successful  campaigns  which  ap¬ 
peared  in  The  Star  Weekly  in  1930. 

And  this  preference  is  not  to  be  wondered  at, 
for  The  Star  W'eekly  is  the  medium  through 
which  advertisers  can  tell  the  story  of  their  mer¬ 
chandise  and  service  to  the  greatest  number  of 
potential  customers. 


Below  is  refroduce’i  a  letter  from 
the  manager  of  the  Hotpoint 
Division,  Canadian  Gen¬ 
eral  Electric  Co., 
Limited. 


CANADIAN  GENERAL  ELECTRIC  COMPANY 

LIKITKO 

heao_office  •  TORONTO?  Canada, 


Tor  onto,  Itey  '30tb7l951*  " 


idvertlsTbg  Uamger, 

Toronto  Star  Weekly, 

Toronto,  Ontarlo.j^  ■ 

Dear  Slrj—' 

In'reply' to-^your''ln4ulry~wlth''regard''t6 'the 

sale  of  G.E,  Hotpoint  Ranges  this  year,  we  are  very 
pleased  Indeed  to  be  able  to  advise  you  that  last 
month  we  shipped  a  record  number  of  Ranges  from  the 
factory.  The  number  shipped  exceeded  by  over  fifteen 
percent  the  previous  record  established  last  year.  ' 

Coming  at  this  time  when  so  few  businesses  are 
showing  -any  Incrfiase  over  last  year,  we  consider  it 
most  enccuraglng  and  feel  that  it  speaks  very  highly 
for  the  product  itself  and  the  publicity  which  has 
brought  it  to  the  leading  position  in  the  electric  range 
fi  eld.  today. 

^  As^you’know,'' we''have'8een'fit'to'’inorea8e  the 

amount  of  space  used  In  The  Star  Weekly  this  year,  and 
we  feel  that  this  h^s  been  In  no  small  way  responsible 
for  the  excellent  showing  that  has  been_made  in  Ontario 
distriot.'  '  ' 


YoursTveryltruly,' 

CANADIAN  general' EIECTRICTCOliirDm' tlMITED 
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Centres  In  Ontario 
Where  the 
STAR  WEEKLY 
Maintains 
Carrier  Roy 
Delivery  Service 


arh/m 


.  MANAGER:  HOTPOINT^IVISIOn' 
GENERAL  MEHCHAKDI  SING  DEPARTMENT 


The  Toronto  Star  Weekly  has  attracted  and  holds  the 
attention  of  the  housewives  of  Toronto  and  Ontario,  and 
to  this  fact  can  in  no  small  measure  be  attributed  the 
advance  of  Canadian  General  Electric  Hotpoint  Ranges  in 
the  favor  of  these  progressive  modern  women. 

Every  “Hotpoint”  advertising  message  in  The  Toronto 
Star  Weekly  had  its  selling  effect  in  more  than  200,000 
homes  each  time  it  appeared. 

It  impressed — It  sold  Hotpoint  RangesI 


Aetoa 

I.ong  Branch 

Arincourt 

Lon^ord  Mills 

AUandale 

Lome  Park 

AUlston 

Manltowanlng 

Alma 

Maple 

AneonvUl. 

Markham 

AttercUffe  Statlor 

Marmora 

Aurora 

Matheson 

Bancroft 

Meaford 

Barrie 

Merlin 

Bsrrle’a  Bsj^ 

Midland  ^ 

BeachvUle 

MlUbrook  A 

Beam.vlll* 

MUton 

BeOevUl. 

Milton  Heights 

Belmont 

Montelth 

Belwood 

Mount  Forest 

Bestel 

Mull 

Bethany 

Myrtle 

Blair 

Napanee 

Bolton 

New  LIskeard 

BowmanvIUe 

Newmarket 

Bracebrldge 

Newtonbrook 

Bradford 

Niagara  Falls 

Brampton 

Nicholson  Siding 

Brantford 

Nipigon 

Brldgebari 

North  Bay 

Bright 

Norval 

BrockvlU. 

Norwood 

Brooklin 

Oakville  1 

Brussels 

Oakwood 

Burnt  Biyer 

Orangeville 

Byng  Inlet 

OrUlU 

Caledonia 

Oshawa  ^ 

Campbellferd 

Ottawa 

Campbellvllla 

Owen  Sound 

Canboro 

Pakesley 

Cannington 

Palmerston 

Capreol 

Paris 

Carleton  Place 

Penetang  . 

Cartier 

Perth 

Charlton 

Peterboro  " 

Chatham 

Plcton 

Claremont 

Fort  Arthur 

Clinton 

Fontypool 

Cloj-ne 

Port  Colborae 

Cobourg 

Port  Credit 

Cochrane 

Fort  Dover 

Cold  water 

Port  Elgin 

Collingwood 

Port  Hope 

Conestoga 

Port  Whitby 

Cooksville 

Fowassan 

Bepot  Harbor 

Preston 

Dixie 

Bichmond  HUl 

Dorchester 

Bockwood 

Dorset 

St.  Catharine# 

Dundas 

St.  Georges 

Durham 

St.  Marys 

Elgin  MlUa 

St.  WiUlame 

Embro 

St.  Thomas 

Enterprise 

Sandwich 

Essex 

Sarnia 

Fergus 

Sault  Ste.  Marie 

Fdrrester’e  Falls 

Scarboro  Jet. 

Fort  WiUlam 

Severn  Bridge 

Galt 

ShannonvUle 

Garson 

Shelburne 

Georgetown 

Slmcoe 

Glen  Wllliama 

Smith’s  Falla 

Goderich 

Smlthfield 

Gore  Bay 

Springford 

Grafton 

StlttsvUle 

Gravenhnrst 

Stoney  Creek 

Grimsby 

Stop  23A  Yonge  SL 

Guelph 

Stouffvlllo 

Hamilton 

Stratford 

Hanover 

StreetsviUe 

Ifaveloek 

Sudbury 

Hen  sail.. 

Sunderland 

Hespeler 

Tavistock 

Hlltonbeach 

Tllsonburg 

Ingersoll 

Timmins 

Islington 

Trenton 

King 

Tweed 

Kingston 

Uxbridge 

Kirkland  Lake 

Walkerton 

Kitrhener 

WalkerviUa 

KIcInburg 

WardsviUe 

Lake  Shore  to 

Waterloo 

Port  Credit 

Webbwood 

Lakevlew 

WeUand 

Lambeth 

Whitby 

Langstaff 

Wlarton 

Lansing 

Willow  Beach 

La  Salette 

W’Ulowdale 

Lefro,v 

Windsor 

Lindsay 

Woodbridge 

LInwood 

Woodstock 

LIstowel 

W’oodvlllo 

Little  Current 

Wroxeter 

London 

Vnrk  Mills 

OT7IS1DE  Ontario  there  i.  carrier  boy  delivery  in  St.  John. 
N.B.,  St.  Anne  de  Bellevue,  Que.,  Uuseland,  Sask.,  and  Macdonald 
College,  F.Q. 
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IriNANCJAL  ACTIVITIES  IN  WESTERN  CANADA 


toARSE  GRAINS  1 1  Business  in  the  West  I 

iFOnnPR  RFNFFIT  weekly  neport  of  the  Cann.llan 

U  Credit  Men*i«  TruRt  ARRoelatlon. 

FROM  I  ATF  RAINS  ^'innipeg.  -  very  little  change 

**•”*"*  1^*1  llJ  linniw  in  volume  Is  reported  by  manufac- 

■  - -  turers.  A  fairly  good  volume  is  re- 

jt  Wheal  in  West  Will  Not  Be  ported  in  wholesale  groceries;  dry 


Weekly  Report  of  the  Canadian 
Credit  Men’a  Tru«t  Aiiaaclatlon. 


Federal  Proposals 


Ti.«_  ij.ic  goods,  boots  and  shoes  fair.  Gent’s 

t5etter  1  nan  Hair  a  furnishings  fair.  Retailers  report  a 

Crop  fair  demand  of  seasonable  lines. 

-  Collections  slow. 

RELIEF  IS  REQUIRED  negins.  —  Wholesale  grocery  sales 
_ _  holding  up  to  average.  Dry 

ublic  Works  to  Be  Planned  to  boots  and  shoes  and  hard- 

„  .  ,  _  ,  .  •  .1  ware  slow.  Retail'trade  in  the  city 

Provide  Employment  in  the  fair;  country  slow  and  fair.  Collec- 
Stricken  Areas  —  Interest  in  tions  generally  slow  with  no  im- 
Fedcral  Proposals  provement  shown. 

_ _ _  Moose  Jaw.  —  Wholesale  and  re- 

innipff;  Diirraii  The  Financial  Time*  ^All  groceries  fairly  good.  Wholesale 
Winnipeg— While  light  rains  have  and  retail  hardware  quiet.  Wholc- 
intinued  to  be  recorded  in  practi-  boots  and  shoes  quiet.  Dry 
lily  all  areas  of  the  west  the  im-  goods  fair. 

ovement  affected  has  been  largely  Saskatoon.  —  A  fair  volume  only 
infined  to  the  c.oarse  grain  crops  is  reported  by  the  wholesale  grocery 
id  in  the  fodder  situation.  Wheat  trade.  Hardware  remains  fair. 

now  expected  to  be  barely  more  Boots  and  shoes  normal.  Oils  and 
lan  half  a  crap,  but  the  feed  situa-  greases  report  a  slight  Improvement, 
"in  has  been  sub.stantially  im-  probably  over  the  previous  week, 
■oved.  Dry  goods  fair.  Retail  city  trade 

The  Canadian  Wheat  Pools  estim-  continues  fair.  Collections  in  the 
tp  of  the  crop  as  a  whole  as  being  City  fair;  country  fair  to  slow  and 
il.v  SV  per  cent,  of  normal  on  .Inly  wholesale  fair. 

ith  is.  however,  regarded  as  som.e-  falsrary.  —  Retail  business  shows 
hat  pessimistic.  no  noticeable  signs  of  improvement 

Recent  crop  surveys  have  estab-  and  merchants  consequently  feel  the 
shed  the  fact  that  the  grain  is  decrease  in  turnover.  Seasonable 
ite,  especially  oats,  barley  and  lines  also  continue  to  be  affected  as 
'•e.  The.se  crops  will  consequently  a  result  of  general  conditions.  With 
•ave  to  mature  during  the  period  the  exception  of  current  accounts, 
hen  frost  dangers  will  be  encoun-  collections  on  old  accounts  remain 
■red.  In  many  areas,  however,  a  fairly  difficult. 

larked  improvement  has  been  ob-  Kdmonfon.  _  \\TioIe.sale  grocers, 

r  PTOtioco  lines  report  slight 

ken  a.  a  ^hole  the  yield  will  be  gig^g  improvement,  with  collec- 
nsatisfactory^  Throughout  the  west  tions  fair.  Other  wholesalers  report 
o-day  most  of  the  wheat  is  in  head,  business  quiet,  with  no  improvement 
he  crop  being  for  the  most  part  jn  rollections 
hin  and  .short.  The  great  central 
nd  southern  areas  of  Saskatche- 

-.'in.  the  heaviest  producing  region  Ihere  appar- 

f  the  west,  has  little  to  expect  des-  no  change  whatever, 

Re  the  fact  that  this  area  has  been  fTn 

overed  by  recent  rains.  The  June  the  trade,  wholesale. 

Irought  did  its  work  in  this  and  in  manufacturing.  All  lines 


nany  localities  farmers  will  be 

ucky  to  get  their  seed  back.  collections  slow  to 

This  year  the  west  will  look  to 
\lberta.  to  eastern  Manitoba  and  ' 

he  northern  districts  of  Saskatche- 1  |?JJfI|T  PDAU/CDC! 
van  to  supply  the  best  yields.  All  ritUll  UAI/TTIjIiJ 
>f  the.se  territories  have  shared  in  ^ 

he  recent  rains,  but  some  localities  CAA  DDAAfTACRC 

.re  still  in  need  of  moisture.  LiUil  TAvl/UvCI\u 

AKsisftince  Is  Xeeded. 

.Meantime  much  concern  is  being  UIT  pV  TkFATV 

nanifesf  in  the  relief  measures  1111  Dl  lAuilll 

i'hicl!  will  he  necessary  particular-  _ 

ly  in  the  drought  regions  of  the  n  n  »  o 

south.  While  no  official  announce-  in  B.  C  to  Be 

nient  has  been  made  from  Ottawa  Affected  Adversely  by 
IS  regards  the  actual  extent  of  the  Australian  Pact 

federal  grant  the  provincial  prem-  _ 

lers  have  been  a ssured  that  it  will  be  ciroir^iTc 

liberal.  Roadwork  has  been  planned  SERIOUS  COMPETITION 

in  the  dry  regions  which  will  su,p-  .  .  _ 

plv  employment  to  the  farmers  '  Bureau  The  Financial  Tim*. 

whose  crops  have  failed  and  a  pre-  '  ancouver.  Fruit  growers  and 

tentious  program  is  to  be  announced  producers  appear  to  have  the 

in  this  connection  Such  assistance  ^hief  grievance  against  the  Austra- 

will  probably  tide  the  drought  areas  trade  agreement  so  far  as  Brit- 

over  and  giie  the  farmers  a  chance  Columbia  is  concerned. 

for  an  even  break  in  another  crop  "hile  there  is  .iubilation  among 

year.  lumbermen,  newsprint  manufactur- 

_ _ _  ecs  and  salmon  canners  regarding 

rji  If  .•  D  the  agreement,  this  feeling  is  not 

irian  inrormation  cureau  shared  by  the  fruit  and  poultry  in- 
Okanagan  Fruit  Growers  dustrles  who  point  out  that,  as  the 
v.-.nc„„vornure»uTi.e  Financial  Time.  ^f;hedules  now  Stand  they  are  faced 

with  serious  competition  from  the 
\  ancouver.-  Establishment  of  a  k-paith  at  vital  stages  in  the  mar- 


FRUIT  GROWERS 
EGG  PRODUCERS 
HIT  BY  TREATY 

Agrarian  Industries  in  B.  G  to  Be 
Affected  Adversely  by 
Australian  Pact 

SERIOUS  COMPETITION 

Vancouver  Bureau  The  Financial  Time. 

Vancouver.  —  Fruit  growers  and 


for  an  even  break  in  another  crop 
vc.ar. 

Plan  Information  Bureau 


[V.-iiicouvor  Bureau  The  Financial  Time. 

Vancouver. —  Establishment  of  a 


government  information  bureau  to  gpgson. 


.keep  Okanagan  fruit  growers  con- 
Isfantly  informed  on  market  condi- 
I  tions  is  expected  shortly  after  the 
.return  of  Premier  Tolmie  from  Al- 
I  berta. 


Canadian  apples  were  kept  out  of 
the  Australian  market  by  embargo 
in  the  past,  and  the' agreement  just 
signed  does  not  apparently  alter 
this  condition,  although  free  entry 


Plans  for  this  bureau  wdll  be  laid  Canada  is  permitted  to  Austra- 

beforc  the  Premier  by  the  Okana-  apples.  This  is  regarded  bv 

gan  growers  immediately  on  hlsar-  British  Columbia  orchardists  as  an 


rivnl  here 


unfair  situation,  and  they  have  fil- 


Their  proposal  is  that  the  govern-  protests  to  Hon.  H.  H.  Stevens, 
ment  establish  the  hiireau  and  will  n,,n,ster  of  trade  and  commerce. 


pay  for  the  cost  of  it  voluntarii 
pnv  for  the  cost  of  it  voluntarily 
The  bureau  would  receive  from  all 


The  egg  interests  are  chiefly  con¬ 
cerned  over  the  arrangement  where- 
under  Australian  eggs  will  be  al- 


shirrers  in  the  Okanagan  a  daily  jowed  Into  Canada  free  of  dutvdiir- 
report  of  every  shipment  Its  price,  tjje  months  of  January  and  Feb- 
vanct>  and  destination.  This  on  a  ruarv.  It  is  during  these  two 
yoluntry  instead  of  a  compulsory  months  that  the  British  Columbia 
basis  IS  similar  to  the  scheme  ad-  poultrymen  usually  make  their  best 
yanced  at  the  last  session  of  the  profits  because  on  account  of  the 
F.cgislature  by  the  independent  fruit  comparatively  mild  winters  on  the 


TowprR  of  the  Okanagan  a*  an  al- 


coaat  they  are  able  to  enter  the 


lernative  to  the  co-operative  grow-  markets  under  favorable 

cr.s  (  cnfr.il  .  clling  Act.  ,  .  .  ,  conditions  at  a  time  when  the  ear- 
■  scMthor  scheme  was  adopted  but  j;„ppiy  from  other  sources  Is  low. 
an  information  bureau,  under  gov-  agreement,  however, 

ernment  auspices.  uninfluenced  competition  of 

either  by  the  inde, pendents  or  the  Antipodes, 

ro-ope.rators.  Is  generally  favored  |  v  o  .  ,  _ 


I  now.  It  would  be  of  Immense  value 
I-  ill  the  handling  of  the  fruit  crop  as 
f  if  would  keep  the  whole  industry  lu¬ 
ll  tormed  of  daily  price  fluctuations. 

.1 - 

,  Ivm  STKI.VL  OITPri  IN  TIEST. 


Spring  Months  Best. 

One  dealer  who  is  entitled  to 
speak  with  authority  on  the  matter 
said  that  it  was  in  those  two  spring 
months  that  the  B.C.  egg  producer 
expected  to  make  his  best  profits. 


Calgary.  —  Industrial  production  Those  two  months  had  usually  the 
in  M'estern  Canada  has  now  reach-  lowest  production  and  prices  were 
ed  o  total  of  $62!1, 917,000.  In  the  as  a  rule  higher. 


period  1!I2.5  to  1029  an  increase  of 
over  .$171,000,000  is  shown. 


H.  M.  E.  EVANS 

&  Co.  Limitod 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


Black  &  Armstrong 

IJK.ai.  KST4TH.  VALrATIONS, 
RKKTAIjS. 

Farm  I.nnrls,  MerlBns;e»  nn«I 
Iiixurnnce 

200  TOnoXTO  GF.X’KRAIi 
TRUSTS  BUII.DIIVO. 
WIX'X'IPEIJ  -  M.ANITOBA 


TOOIE,  PEET  &  CO. 

MMITtD 

FINANCIAL  AGENTS 

Appraisers  and  Valuator* 

Fstates  Managed 

CALGARY  CANADA 


It  was  true  that  the  6  or  7  cents 
freight  charges  against  Australian 
eggs  would  give  the  B.  C.  product 
the  advantage  on  the  market,  while 
still  more  Important  was  the  fact 
that  the  Australian  egg  by  the  time 
it  reached  here  could  not  be  regard¬ 
ed  as  "fresh." 

Such  eggs  would  not  be  accept¬ 
able  to  the  ordinary  housewife  for 
table  use.  They  would  be  all  right, 
however,  for  bakeries  and  for  cer¬ 
tain  classes  of  cooking  and  for  the 
cheaper  trade. 

Their  effect  on  the  market  would 
he  in  respect  to  the  quantities  that 
would  be  placed  In  cold  storage. 
When  the  prices  decline  In  the  peak 
season  in  summer  dealers  immedi¬ 
ately  place  large  quantities  In  stor¬ 
age  to  be  used  In  the  low-produc¬ 
tion  months  In  spring.  Over  a  mil¬ 
lion  dozen  of  eggs  were  thus  taken 
from  the  fresh  months  In  the  sum¬ 
mer  months  and  placed  In  cold 
storage,  the  immediate  effect  being 
that  the  price  of  fresh  eggs  was 
kent  stronger  than  otherwise  would 
be  possible 

If  comparatively  fresh  supplies 
are  to  be  available  from  Australia  in 
the  winter  months  at  low  prices, 
there  would  not  he  the  .same  induce¬ 
ment  for  dealers  to  tie  up  large 
sums  of  money  by  placing  big  slocks 
in  cold  storage. 

On  the  whole,  he  thought  the  free 
Imports  in  January  and  February 
would  hurt  the  B.C.  industry. 

He  was  unable  to  venture  on 
opinion  as  to  the  possibility  of  cx- 
norting  eggs  to  Austialia  durin.?  the 
Canadian  peak  period  on  a  free  en¬ 
try  basis. 


IGCVERNMENTPLAN 
HAY  SUPPLIES  FOR 
DROUGHT  SECTIONS 

Manitoba  to  Make  25,000  Tons, 
Cut  on  Crown  Lands . 

Available 

RAILROADS  ASSIST 

Winnipeg  Bureau  The  Flnapctal  Tlmea. 

Winnipeg.  —  Steps  taken  by  the 
Provincial  Government  to  make  25,- 
000  tons  of  hay  cut  on  crown  lands 
available  for  farmers  in  drought- 
afflicted  areas  of  Manitoba  and  Sas¬ 
katchewan  have  been  announced 
here  by  Premier  John  Bracken. 

The  following  methods  of  speed¬ 
ing  the  transportation  of  hay  for 
feed  purposes  to  raisers  of  livestock 
have  been  decided  upon  by  the 
Bracken  Government: 

"(1)  To  reduce  the  permit  dues  on 
hay  for  sale  from  $1  per  ton  to  25c 
per  ton  on  all  hay  cut  on  crown 
lands  where  the  hay  la  to  be  sold 
or  use  within  the  province.  And 
“(2)  With  a  view  to  co-operating 
with  Saskatchewan,  which  requires  a 
large  amount  of  hay  for  the  drought- 
stricken  areas,  the  dues  on  hay  cut 
for  export  on  crown  lands  situated 
north  of  Township  50  will  be  reduc¬ 
ed  from  $1  per  ton  to  25c  per  ton, 
provided  it  is  put  up  by  local  labor, 
thereby  assisting  to  relieve  the  local 
unemployment  situation  in  The  Pas 
[area. 

I  "As  a  measure  of  relief  to  unem- 
I  ployed  situated  in  the  Carrot  River 
valley,  the  government  has  decided  I 
to  put  up  1,000  tons  of  Carrot  River  I 
hay  at  once,  and  to  Invite  both  the 
Saskatchewan  Government  and  the 
Dominion  Government  to  take  steps 
to  contract  for  their  requirements 
for  the  drought  areas  of  Saskat¬ 
chewan. 

(lovemments  Co-operatinpr. 

"For  the  purpose  of  keeping  in 
close  touch  both  with  the  needs  in 
different  areas  in  Manitoba,  and  the 
I  surpluses  elsewhere,  the  department 
of  agriculture  is  co-operating  with 
the  councils  of  rural  municipalities, 
in  order  to  ascertain  those  into  which 
hay  will  have  to  he  imported,  and 
to  ivhat  extent,  and  also  the  amount 
of  surplus  hay  for  sale  in  each  de- 
p.artment.  In  addition  the  depart¬ 
ment  is  seeking  to  obtain  lists  of  in- 
divdual  farmers  who  are  putting  up 
hay  on  their  own  land  and  ■will  have 
quantities  for  sale,  and  also  lists  of 
those  who  will  require  to  purchase 
‘hay. 

"Mr.  Prefontalne  has  taken  up 
with  the  railway  companies  the  ques-  ! 
tion  of  reduced  freight  rates  on  feed  | 
and  Is  now  able  to  announce  that  the 
railway  companies  -will  transport  hay 
for  relief  purposes  into  drought 
areas,  for  use  by  resident  farmers  in 
such  areas,  at  two-thirds  of  the  or¬ 
dinary  freight  tariff,  on  the  under- 
i  standing  that  the  government  will 
become  responsible  for  the  payment 
of  this  reduced  rate.  It  Is  now  pro¬ 
posed  that  the  provincial  govern¬ 
ment,  In  coniunction  with  the  Domin¬ 
ion  Government  and  the  municipali¬ 
ties,  absorb  the.  two-thirds  rate,  mak¬ 
ing  hay  available  to  farmers  in  the 
drought  area,  as  a  relief  measure, 
free  of  any  transportation  charges, 
except  such  as  may  be  charged  back 
to  them  bj'  the  municipalities.  Ship¬ 
ment  can  only  be  made  under  this 
policy  on  presentation  of  certificates 
signed  by  the  deputy  minister  of 
agriculture. 

"Those  desiring  permits  to  cut  hay 
on  crown  lands  should  communicate 
with  R.  W.  Gyles,  director  of  lands, 
Winnipeg,  and  those  having  hay  for 
sale  or  desiring  to  purchase  should 
communicate  •with  ,1.  H.  Evans,  de¬ 
puty  minister  of  agriculture,  Winni¬ 
peg." 

SASKATCHEWAN BAS 
BIG  RELIEF  PLANS 

Regina.  —  Presenting  a  program¬ 
me  of  proposed  public  works  aggre¬ 
gating  -well  over  $16,000,000,  to  be 
constructed  under  a  provincial 
scheme  of  relief  in  trl-partlte  agree¬ 
ment,  representatives  of  the  eight 
cities  and  two  towns  of  Saskatche¬ 
wan  in  conferences,  heij^e  with  the 
provincial  government  discussed  the 
needs  of  their  various  communities, 
for  the  coming  period  until  spring. 

All  through  the  discussion  stress 
was  laid  on  the  fact  that  the  finan¬ 
cial  burden  of  the  single  unemployed 
man  must  be  removed  from  the  unit 
municipality  as  far  as  possible,  and 
placed  upon  the  federal  government. 

Programmes  were  submitted  com¬ 
prising  work  and  support  for  the  un¬ 
employed  for  the  next  eight  to  twelve 
months,  and  with  representatives  of 
all  the  urban- centres  grouped  around 
the  council  table  the  full  gravity  of 
the  situation  became  apparent. 

From  unofficial  sources  tho  fol¬ 
lowing  partial  list  of  programmes 
submitted  .from .  the  separate  cities 
and  towns  was  obtained:  Regina, 
$5,000,000;  Saskatoon.  $2,225,000; 
Moose  Jaw.  $4,500,000  faltornate) ; 
Prince  Albert.  $200,000;  Swift  Cur¬ 
rent.  $230,000;  Yorkton,  $113,000; 
Wevbiirn.  $112,000;  Estevan,  $26,000; 
Melville.  $50,000. 

As  alternate  to  the  public  work 
scheme  of  Moose  Jaw,  the  delegation 
suggested  the  construction  of  the 
southern  Saskatchewan  river  water 
diversion  project  on  a  bt-clty  agree¬ 
ment  with  the  city  of  Regina  esti¬ 
mated  to  cost  $10,000,000. 

This  scheme,  the*  details  of  which 
have  been  discussed  both  by  the 
councils  of  Regina  and  Moose  Jaw 
and  the*provinclal  government  is  not 
supported  very  strongly  by  Regina 
on  the  grounds  that  Re^na  does  not 
reed  the  water,  hut  does  need  the 
work. 

The  entire  programme,  after  being 
revised  by  the  provincial  cabinet, 
will  he  submitted  to  Ottawa  for  con¬ 
sideration. 

Plan  l.arge  Scale  Exports 

Of  Loganberries  From  B.  C. 

■Vancouver.  —  For  the  first  time 
British  Columbia  will  export  can¬ 
ned  loganberries  this  year  in  a.  big 
way,  with  the  establishment  of 
overseas  marks 

Figures  in  the  hands  of  the  gov¬ 
ernment  indicate  that  at  least  15,- 


[000  cases  of  canned  berries  will  be  CUVC  DAV  DAITTC 
shipped  abroad,  most  of  them  .lAYil  KAl  Kllli  I  Li 

I  to  England.  About  ,m  eqimi  *  nwiu 

amount  will  be  shipped  In  cans  to  fP  M'AT  PCTTlMr’ 

1  Canadian  markets,  it  is  expected,  1^  nil  I  ll  L  I  I  I  II  ll 
I  Besides  them  the  wineries  of  the  ^ 

province  will  manufacfiire  about  I  DCIIADTC  TCCT^ 

400.000  gallons  of  loganberry  wine,  A  KliLIAnLIj  ILul 

or  somewhat  less  than  last  year 

The  big  so-called  surplus  logan-  -  *  T-u  c  j 

berry  crop  thus  is  helping  to  estah-  Ofriaal  of  U.  F.  A.  Charges  red- 
lish  a  virtually  new  canning  Indus-  eral  Government  With  Shirk- 
trv  and  while  the  returns  to  the  „  R«.«ft««K;i;iv 

growers  are  small  compared  with  Reap  ns  y 

the  price  of  wine  berries,  it  was  ,  .  ,7,  -ro  *  rxe 

pointed  out  at  the  department  of  LEFT  TO  GRAIN  TRADE 

agriculture  that  returns  on  ail  farm  - 

products  are  now  in  the.se,  times.  Saskatoon. — The  Dominion  Govern- 


eral  Government  With  Shirk¬ 
ing  Responsibility 

LEFT  TO  GRAIN  TRADE 


^very  Time  You  Fill  Up  Your  Pipe 
You  Smoke  to  Canada's  Prosperity 


products  are  now  in  the.se,  times.  Saskatoon. — The  Dominion  Govern- 

ment  is  shirking  its  responsibility  In 
PPAIN  QHIPMFWTC  leaving  trial  shipments  of  grain  by 

Ull/llll  ullir  ITlLil  I U  the  Hudson  Bay  route  to  the  grain 

nrkovaa  ■  avr* trade,  which  is  either  indifferent  or 

rPllM  VANi  IlllVkP  hostile  to  the  success  of  this  outlet 

1  llVlfl  I  nllvVU  I  Lili  for  grain,  says  Frank  Eliason,  secre- 

PlfAlir  lirinr  AIIM  Farmers  of  Can- 

SHIIW  Wlllr  IvAlnl  3da.  In  a  statement  issued  here. 

Ullvfl  f r  Il/li  UiBll*  "No  more  disappointing  news  has 

_  ever  reached  w’estern  Canada  from 

Estimate  Exports  of  74,000,000  Ottawa.”  said  Elia.<;on.  “than  the 

_  .  F  _  hv  Fr  Vranion.  Min- 
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Bushels  First  Half  of 
Year 

INCREASE  NEAR  25,000.000 

Vancouver  Bureau  The  Financial  Time* 


announcement  by  Dr.  Manion,  Min- 1 
ister  of  Railways,  that  flie  Federal 
Government  will  shirk  its  responsi¬ 
bility  and  go  hack  on  its  promises  to 
assume  responsibility  for  trial  .ship¬ 
ments  of  grain  this  fall.’’ 

"In  particular  we  are  surprised  at 


Vancouver.— This  port  s  grain  ex-  ^is  announcement  that  it  will  be  left 
port  for  the  crop  year  which  will  ‘^e  gram  trade  to  assume  this 
end  at  the  end  of  the  month  will  responsibility.  It  i.s  a  well  recogniz- 
reach  nearly  74.000,009  bushels,  ac-  ^^ct  that  the  grain  trade  interests 
cording  to  the  latest  records  of  the  are  centred  at  W  innipeg,  and  W  in- 
Vancouver  Merchants’  Exchange,  nipeg  has  never  at  any  time  been  en- 
Grain  brokers  six  months  ago  estl-  fi^r  the.  Bay  route. 

mated  that  the  grand  total  for  the  "f  the  grain  firms  are  actively  inter¬ 
season  would  approximate  75,000.-  ested  in  transportation  on  the  Grea 
000  bushels.  Lakes  with  which  the  Bay  route  will 

The  total  export  to  date  is  72,124,-  eompete. 

461  bushels,  as  compared  with  47.-  Hepe. 

519,404  bushels  at  this  date  a  year  "Had  the  western  pools  been  func- 
ago.  There  are  ships  in  .port  to  load  tioning  as  in  the  past  the  farmers 
697,333  •bushels,  and  the  balance,  of  would  no  doubt  have  been  willing  to 
July  bookings  are,  929.333  bushels,  entrust  shipment  to  them  and  should 
making  a,  total  of  1,636.666  fixed  to  a  xvestern  grain  hoard  he  pstahlished 
ho  loaded  out  this  month.  This  there  may  still  he  hope  of  a  fair  test 
brings  the  season's  total  to  73,751.-  even  though  it  is  apparent  that  the 
127  bushels.  Slightly  over  a  half  Federal  Government  has  decided  to 
milloion  bushels  were  loaded  last  avoid  this  duty. 

week.  "It  ■"ill  take  a  great  deal  of  ex- 

Elevator  stocks  July  16  were  9,-  planation  by  the  government  to  con- 
769,666  bushels,  while  the  railways  vince  xvestern  farmers  and  business 
have  S37.700  bushels  en  route  on  men  that  the  government  is  sinrerel’y 
lines  in  the  province,  anxious  to  assist  western  Tanada  in 

Of  the  crop  that  has  moved  this  obtaining  the,  most  economical  outlet 
year.  United  Kingdom  and  the  Con-  for  her  products. 

tinent  has  taken  54,560,059  bushels.  "We  tru.st  that  the  recently-organ- 
which  la  14,000,000  bushels  more  Ized  inter-provinrlal  traffic  council 
than  that  market  bought  last  year,  will  bring  pressure  to  hear  on  the 
The  Orient  has  purcha.sed  15,177.759  government  so  that  its  attitude  will 
bushels,  which  shows  a  gain  of  be  changed. 

nearly  10,000,000  bushels.  Central  “To  us  it  appears  a  breach  of  faith 
and  South  America  have  bought  1,-  to  Western  Canada  on  the  part  of  the 
628,222  bushels,  a  gain  of  1.000,000  government  and  we  consider  it  its 
bushels,  and  other  markets  sho-w  duty  to  assume  full  responsibility  for 
758,421  bushels,  a  gain  of  350,000 1  the  testing  of  the  route.  It  is  too  Im- 
bus'hels.  portant  a  matter  to  be  left  to  the 
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tender  mercies  of  the  gr.ain  trade  in¬ 
terests.” 

Regina  Natural  Gas  Plaui 
Awaits  Alberta  Decision 

Regina. — No  action  can  he  expect¬ 
ed  hv  the  Regina  city  council  in 
connection  with  its  proposed  scheme 
of  natural  gas  development  in  west¬ 
ern  Canada,  under  a  plan  of  public 
ownership,  until  Premier  J.  E. 
Brownlee,  of  Alberta,  has  discussed 
the  propriety  of  exportation  of  na.- 
turnl  gas  from  Alberta,  with  his  col¬ 
leagues  of  the  cabinet. 

Such  was  tho  result  of  an  informal 
discussion  between  Premier  Brown¬ 
lee  and  Premier  J.  T.  M.  Anderson, 
regarding  the  gas  scheme,  as  out¬ 


lined  by  a  committee  of  the  city ; 
council  to  the  Saskatche'wan  pre-  ■ 
mler  fast  Tuesday. 

It  was  originally  the  Idea^af  Alder-  ‘ 
man  O.  N.  Menztea  to  suggest  to  the  I 
provincial  government  the  Intensive  j 
development  of  the  western  Canada  j 
gas  fields,  under  a  scheme  of  public  i 
ownership,  before  the  city  council  ] 
discussed  in  particular  a  new  re-  ! 
quest  for  a  gas  franchise  from  the  j 
Power  C/orporatlon  of  Cantda,  Llm-  ' 
Ited.  < 

-  --  --  -  $ 

Saskatchewan  BntterOntpntTJp*  '  [ 

Regina.  —  Saskatchewan’s  prodno-  j 
tlon  of  creamery  butter  for  the  first  1 
four  months  of  this  year  totalled  ( 
4,331,904  pounds,  an  increase  of  < 
1,942,512  pounds  over  last  year,  , 


“Yours  is  the  Better  Paper” 

Said  a  subscriber  of  The  Financial  Times  in  telling 
us  that  he  preferred  The  Times  to  a  Toronto  financial 
paper — selling  at  a  higher  price — which  he  was  dis¬ 
continuing.  Here  is  his  letter: 


Editor,  The  Financial  Times, 
Montreal,  ^ue. 


_ g 

March  17,  193l! 


Dear  Sir: 

Up  to  the  present  I  have  been  taking  two  financial  x>axiers 

in  Canada.  The - of  Toronto,  and  The  Financial  Times 

of  Montreal.  I  am  now  dropping  the - as  I  find  the 

two  papers  almost  identical,  and  their  articles  overlapping,  and 
of  the  two  I  consider  yours  the  better.  I  was  presented  by  the 
bank  recently  with  a  draft  from - which  I  refused  be¬ 

cause  I  do  not  like  to  be  drawn  on,  and  because,  as  stated,  I 
consider  The  Financial  Times  the  better  paper.  Cheque  for 
renewal  is  enclosed. 

Yours  sincerely, 

(Signed)  - 

Premier  Bennett  offers  the  opinion  that  the  dead 
level  of  the  depression  has  been  reached.  Coming 
months  promise  important  economic  developments. 
The  Financial  Times  each  week  will  interpret  these 
developments  for  the  benefit  of  investors. 

If  you  are  not  receiving  The  Times  regularly  send  in 
the  coupon  printed  below  and  share  the  satisfaction  of 
this  subscriber — he  is  but  one  of  the  hundreds,  who 
have  sent  in  spontaneous  letters  of  appreciation. 


The 


MONTREAL 


Times 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- - Fill  in  this  Coupon - 

THE  FIXAXCIAI.  TIMES  rUBI.ISHIXG  CO.,  MMITEH 
OSl  Crald  Street  Weat  3(X*  Buy  Street 

.MOXTREAI.  TOKOXTO 

■VoD  mny  send  me  The  Financial  Time*,  and  nt  the 
end  of  thirty  days  account  for  ifS.OO  for  one  year’s 
oubscrlptlon,  unlesa  advised  to  the  contrary  in  the 
meantime 


The  complete  service  of  The  Financial  Times, 
including  fifty- t'wo  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 

ASK  YOUR  BANK  MANAGER 
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dwellings  valued  at  over  $4,500,  , 
alid  some  2,600  .permits  for  ot 
hiitldings  to  rost  approximateiy 
OOn.OOO.  During  Jlay,  authority  ■v?'] 
given  for  the  erection  of  over  1,  J 
some 

buiidings,  valued  at 


started  with  gangs  of  men  put  on  the 
Job  clearing  away  the  debris,  which 
is  considerable.  Present  prospects 
are  that  some  of  the  damaged  docks 
will  be  rebuilt  from  the  water  mark 
where  damaged  by  fire,  and  cover¬ 
ed  with  concrete  and  that,  by  the 
time  the  winter  shipping  opens,  this 
work  will  have  been  completed  and 
five  large  steel  sheds  erected  which 
should  be  sufficient  to  meet  the 
needs.  Plans  for  this  work  are  now 
being  prepared  end  it  is  anticipated 
that  in  a  few  days  there  will  be  con¬ 
siderable  activity  at  the  site. 

This,  in  hrief,  la  the  present  plan 
details  of  which  will  follow  when, 
everything  has  been  arranged.  The  ! 
important  fact  la  that  the  vote  la 
assured  and  that  a  large  sum  is  to 
be  spent  here  In  the  next  three 
months  on  both  the  matter  of  recon¬ 
struction  and  the  carrying  on  ot  the 
new  work  at  West  Saint  .Tohn. 

These  facts  have  engendered  a 
spirit  of  optimism  in  the  people  of 
Saint  .Tohn  and  should  provide  a 
healthy  stimulus  in  times  which  are 
none  too  good.  Coupled  with  the  an¬ 
nouncement  that  Corporate  Steel 
Products  will  soon  be  utilizing  an 
idle  plant  here  for  the  manufacture 
of  steel  products  the  week  end  has 
been  one  of  good  tidings. 


facturlng  floor  space:  have  a  total 
plant  int'estment  of  more  than  $1,- 
200,000  and  are  giving  emplc.vment 
to  more  than  650  people. 


year.  The  new  Industries,  all  but 
two  of  which  are  of  United  States 
origin,  occupy  220,000  square  feet, 
or  approximately  5  acres  of  uianu- 


dwellings  and 


approxlmat  j 
$5,800,000  and  $5, .300, 000  respect!  j 
ly..  |j 

Improvement  over  May,  1031,  vt 
recorded  in  Manitoba,  where  thi| 
was  an  increase  of  5.8  p.c.  Of.  1 1 
declines  elsewhere,  that  of  $2,0fj 
749,  or  45.2  p.c.,  in  Quebec  was  la 
est.  I 

As  compared  with  .Tune,  19 
there  were  decreases  in  all  pn^ 
Inces,  Ontario  reporting  the  gre 
est  loss  of  $6,817,132  or  63.6  p.c. 

Of  the  larger  cities,  Toronto  a  | 
Winnipeg  recorded  Increases  In  (j 
value  of  the  permits  issued  as  co 
pared  with  the  preceding  mon , 
but  a  decline  as  compared  with  t, 
corresponding  month  in  1930.  Moi' 
real  showed  a  reduction  in  tho  f(j 
mer  and  an  Increase  in  the  latt 
comparison,  while  Vancouver  i] 
.ported  decreases  in  both  compa 
sons.  Of  the  other  cities.  New  OU 
gow,  Kingston  and  Brandon  Indict 
ed  improvement  over  May,  1931,  a 
June.  1930. 

The  aggregate  for  the  first  half 
1931  was  lower  by  $27,941,711, 
32.7  p.c.,  than  in  1930,  and  was  al 
lower  by  $20,717,982,  or  26.5  p. 
than  the  average  of  $78,190,280  r 
corded  in  the  11  years,  1920-10J 
As  has  already  been  pointed  Oi 
however,  the  wholesale  costs 
buildin,*.  materials  are  decided 
lower  than  in  any  prevolUB  yoi 
since  1920. 

Motfi-isi 

n«  six  Month*  %  of  tB20  Prion  In  t* 

fo.rss  $  fl7.472.274  98  1  89  fl 

21,487  R.f. 413,98.8  383  8  fS  fl 

16,892  124.609.267  201  8  90,  f, 

61,960  102,036,987  16.6  2  97.0 

83.239  80,842,719  130  9  90,8 

18,060  67.760,419  127  5  101.0 

15,884  6.6.899,717  106  7  lO.t  1 

67.006  60,674,154  S8  2  110.8 

66,2.62  73,047.496  118  3  111.4 

52,582  71,281,674  115  4  108  0 

40,9,84  56,771,684  90  3  193  0 

13.794  61.754,710  100  0  144  6 


Mr.  Bennett  Withdraws 
Income  Tax  Amendments 

Ottawa 


Total  For  Half  Year  ia  Smallest 
Recorded  Since 
1921 


CotiBor*  Brothers  Head  Sees  Ad¬ 
verse  Results  From  Annul¬ 
ment  of  Treaty 


Increase  to  $10,000,000  of  Fed¬ 
eral  Loan  Assures  Non-Inter¬ 
ruption  Winter  Shipping 

CONTRACTS  Awarded 


Following  is  the  statement  in  the  House  of  Commons  of 
Hon.  R.  B.  Bennett  as  finance  minister  in  withdrawing  his  Income  tax 
proposals  in  regard  to  a  reduction  of  super-taxes  on  large  Incomes  and  an 
Increase  in  the  amount  of  exemption  for  small  Incomes; 

Mr.  Ch-airman,  the  committee  will  j  people  of  Canada  at  Richmond  Hill 
recall  that  the  items  which  remained  |  on  September  5,  1925,  had  this  to 
were  those  dealing  with  the  income  say. 

tax.  I  do  not  propose  to  proceed  But  is  reduction  already  effected 
further  with  them.  I  have  not  been  sufficient?  Our  Income  tax  is  still  in 
accustomed  to  trouble  this  chamber  some  respects  higher  than  that  of  the 
with  my  personal  affairs,  but  since  United  States-...  While  aiming  at  a 
I  have  been  elected  to  the  positions  further  reduction  In  the  ptibllc  debt, 
which  I  have  occupied,  either  as  we  must  aim  also  at  a  further  reduc- 


PRICES  MUCH  LOWER 


MARKET  IS  CLOSED 


Ottawa. — The  value  of  the  build¬ 
ing  permits  issued  by  61  cities  dur¬ 
ing  .Tune  was  $8,470,738;  this  was  a 
decrease  of  $3,397,433,  or  28.6  p.c., 
as  compared  with  the  May  total  of 
$11,868,171,  while  in  comparison 
with  .Tune,  1930,  there  was  also  a 
decline  of  $10,150,749,  or  54.5  p.c., 
the  value  for  that  month  having 
been  $18,621,487.  The  aggregate  for 
the  first  six  months  of  1931,  viz., 
$57,472,274,  was  lower  than  in 
1930  and  also  than  In  most  years  of 
the  record;  In  this  connection  It  Is 
Important  to  note  the  considerable 
decline  in  the  wholesale  costs  of 
building  materials,  the  Bureau’s  in¬ 
dex  having  fallen  from  144.5  In 
January-June.  1920,  to  83.6  during 
the  first  half  of  the  present  year. 
The  1926  average  equals  100  in  cal¬ 
culating  these  index  numbers. 

Some  50  cities  furnished  detailed 
statements  showing  that  they  had 
issued  more  than  2,000  permits  for 


And  Extensive  Pioneering  Wori< 
Nallified — Disappointment  At 
Lack  of  Preference  in  Aus¬ 
tralian  Pact 


Maritime  Bureau  The  Fluanrfal  Time* 

!  Saint  .Tohn.  N.  B.  —  Satisfaction 
iis  genera!  here  at  the  .innouncement 
of  the  notice  of  motion  in  the  Cana¬ 
dian  Commons  that  a  loan  of  $10,- 
OOO.OOO  he  made  the  Harbor  Commis¬ 
sion  of  the  Port  of  Saint  .Tohn.  The 
orlgin-al  vote  was  to  have  been  $3.- 
500,000  to  carry  on  the  development 
work  which  has  been  under  way  for 
the  past  year  or  two  at  West  Saint 
.Tohn  but,  in  view  of  the  loss  of  the 
older  terminals  by  the  recent  fire, 
has  been  increased  to  .$10,000,000  so 
that  the  fire  swept  area  may  be  re¬ 
constructed  particularly  in  the  mat¬ 
ter  of  supply  berths  for  the  business 
of  the  coming  winter. 

One  may  take  it  as  certain  that 
when  the  winter  shipping  season 
opens.  Saint  .Tohn  will  be  ready  to 
carry  on  by  means  of  repaired  docks, 
new  sheds,  etc. 

Despite  every  wish  to  lose  as  little 
time  as  possible,  it  was  necessary 


Maritime  Bureau  The  FInanrIal  Times 

Halifax.  —  “The  annulment  of  the 
Treaty  with  New  Zealand  is  a  big 
loss  to  the  fish  canning  Indiistry  of 
the  Maritime  Provinces.”  declared  A. 
N.  Macl^ean.  President  of  ronnors 
Bros.,  Limited,  and  chairman  of  the 
Canadian  Manufacturers  .Associa¬ 
tion  in  the  Maritime  Provinces,  In  an 
Interview  here.  - 

"The  fish  canning  companies  in 
the  Maritimes  have  done  much  pion¬ 
eer  work  in  developing  markets  in 
New  Zealand  and  other  parts  of  the 
world,  with  considerable  success.  A 
large  trade  was  built  up  In  New 
Zealand,  and  this  helped  materially 
in  providing  employment  for  Mari¬ 
time  fishermen  and  Maritime  labor. 
The  annulmejit  of  the  New  Zealand 
Treaty  practically  closed  that 


RIG  PR0.TEfTS  FOR  HAiULTON. 


Hamilton. — Two  large  projects  in 
Hamilton  about  to  he  completed  are 
the  new  Mountain  Avenue  reservoir 
and  the  mechanical  filtering  plant. 
The  filtering  basin  is  of  the  latest 
type  vrlth  a  rated  capacity  of  40,- 
000,000  gallons  per  day.  The  water 
is  lifted  from  the  lake  by  low  lift 
pumps,  transmitted  to  the  pump¬ 
house.  whence  it  goes  to  the  mix¬ 
ing  house  for  chemical  treatment 
From  the  latter  point  the  water  finds 
its  way  into  the  two  coagulation 
basins,  and  through  conduits  along 
the  outer  w-all  it  passes  into  one  or 
more  of  the  12  filter  basins. 


experts  so  that  a  plan  of  action 
might  be  decided  upon.  All  details 
have  not  as  yet  been  settled  as  Pir 
Alexander  Gibbs  has  to  view  the 
situation  nnd  make  his  recommenda¬ 
tions.  The  harbor  survey  has  al¬ 
ready  been  completed  so  that  Sir 
Alexander  has  his  data  right  to 


mar-  !  the  taxes  would  he  applicah 
ket  to  The  products  of  our  fish  can-  fiscal  year  and  be  paid  on 
ning  plants.  i  fixed  by  the  statute  pas 

"It  had  been  anticipated,  and  the  prior  to  its  expiration.  1 
canners  were  confident  that  the  ,  it  well  that  the  house  anc 
New  Australian  Treaty  would  con-  should  h.rve  the  fullest  op 
tain  additional  advantages  by  the  .to  consider  the  measure  w 
way  of  preferences,  and  Maritime  :  submitted,  and  I  shall  now 
fish  products  would  considerably  the  committee  the  clrcu 
benefit.  It  is.  therefore.  p.Trticularly  under  which  it  was  submit 
disappointing  that  no  addition  pre-  As  Minister  of  Finance  1 
ference  were  granted.  It  Is  true  tJiaf  that  f  had  not  the  oppor 
British  Columbia  interests  were  studv  the  operations  of  th( 
fortunate  in  getting  a  substantial  Tax  Art  In  all  its  ramifioit! 
additional  preference  on  salmon,  officials  of  the  Income  Ta: 
This  will  be  of  real  benefit  to  the  are  trained  men.  The  comi 
industry  oiit  there.  No  change  how-  of  that  branch  was  appointe 
ever,  was  made  from  the  old  Treaty  service  by  my  predecessor, 
so  far  as  it  affects  the  herring  and  competent  official;  from  t 
sardine  industry  of  the  Maritime  be  has  given  to  the  matter 
Provinces.  This  is  indeed  disappoint-  ,  irie  knowledge,  of  the  o 

of  Income  tax  legislation 
"The  elimination  from  the  sales  part  of  the  world.  While  it 
tax  on  sardine  and  herring  canned  said  that  one  should  not  re 
products  which  are  really  an  every  official  in  dealing  with  a  r 
day  food  of  the  masses,  will  he  hene-  this  kind,  it  has  always  t 
ficial  to  the  local  industries,  and  custom  of  those  who  conif 
would  even  he  more  so  had  the  to  ask  permanent  officials 
sales  tax  been  retained  on  imported  through  the  legislation  fr 
products  of  sirtlilar  nature,  the  same.  them,  the  benefit  of  their  ; 
for  instance,  as  was  applied  to  the  country.  Accordingly 
canned  vegetables.  tbe  head  of  the  Income  "ra 

Handicaps.  I  fr,  pj-pp^je  measure  that  I 

The  lowering  of  the  duty  on  cd  was  the  best  in  the  int 
kippered  herring  prodiiets.”  said  the  Dominion  of  Canada.  h< 
Mr.  MacLean.  "handicap.s  the  local  gard  to  his  experience,  to  h 
industry.  1  nder  existing  conditions  ledge  of  the  operations  of 
in  Europe,  the  opening  wider  of  the  taxes  in  other  rountries.  and 
gate  to  admit  cheap  European  fish  he  ha.s  learned,  on  the  one 
products,  will  deprive  The  herring  fto  the  ability  of  our  peoplf 
and  sardine  fishermen  of  the  Marl-  and.  on  the  other,  of  the  en 
times  of  their  fair  share  of  the  mar-  jnient  of  capital.  He  prepon 
kefs  of  central  (  anada.  This  will, 'and  I  should  like  the  romr 
too.  shorten  the  parking  season,  '  r pa |i;fp  that  that  hill  was  s 
which  means  less  work  for  tho.se  -tp,  mp  on  the  night  before  th 
who  labor  in  the  industry.  ^was  presented.  I  handed 

The  cost  of  fish  and  labor  are  dpch  at  the  table  the  very  s 
naturally  higher  in  Canada,  due  paper  whieh  that  official  gat 
largely  to  the  different  standard  of  it  was  my  intention  to  have 
living  from  that  prevailing  in  Eur-  rc.solution  passed  in  the  hr 

have  had  the  hill  referre 
'  The  changing  of  the  duty  ls  .8  rommitfee  on  ha.nking  and  ci 
setback  to  the  industry.  ’  contended  jn  order  that  hon.  gentlemt 
Mr  MacLean,  "so  far  as  The  Mari-  have  an  opportunity  before  t 
Times  are  cnncernpd.  as  there  is  an  'mittee  to  qtiestion  the  off 
enormous  surplus  of  domestic  herr-  the  department  and  to  detc 
ing  awaiting  market,  and  kippered  what  extent  the  bill  as  prep 
herring  products  come  Into  direct  presented  what  was  best  in 
competition  with  domestic  herring  terests  of  Canada, 
products.  r  _  .  r  _ 

Questioned  with  regard  to  fishing!  ^ 

industry  ge.nerallv.  Mr.  MacLean 

stated  that  .so  far  as  Connors  Bros.  ,  ,  .  sneech  deliver 

were  concerned  thev  experfed  to  ,  ..  -P 

continue  to  grow  and  develop  U  T  T 

thev  have  done  m  the  past.  Their  State  the^hc 

sales  organization  now  covers  over  ' 7'° 
one  hundred  countries.  Xaturallv  ^-P-rted  as  saying  at  pi 
there  is  some  re,c.rrirtion  of  t^ade  to.  "V'  reoot 

■  ,  ttiat  per  cent,  to  four  per  cent.; 

H  wa.s  ^oing  to  imp.,.se  a  one 

tT-cr  'he  imports  of  ti 

wa^hjlf  7  'har  he  was  going  to 

roi'iTiti  c-  rnost  infamon.s  thing,  relieve 

f  T  a  his  wealthv  friends  of  25 

LiIofTh  hj-r-  than  doubled  the, r  their  ineeme  ^ax.  not  on’ 

fan  wlaaio,  he  not  have  won  the  electio 

this  moriorn  tUo  7  p'-,  certain  parts  of  the  countrj-  ' 

this  modern  plant,  which  sreaks  j  .. 

„-oii  o  o  leans  ha.ve  been  .Stoned  away  from 

well  for  a  Nova  Srotia  product.  . 

This  year  ronnor.s  Bros,  e.stah-  wC  *  i  ♦v  u  < 

lished  a  laboratory  at  their  head  . 

office  in  New-  Brunswirk.  where  all  through. 

I  their  fish  products  are  tested,  and  ®  .7* 

I  where  new  fornos  of  products  are  '  f 

1  demised  The  res..arch  work  is  under  ^  reduced  by  25%  the  ta 
the  direction  of  a  specialist  from  iDcome,  and  so  on, 

I  McGill  T-niversitv  who  has  had  former  minister 

.  wide  experience  in  this  department.  ! 


upon  them?  I  think  in  our  great 
country  the  services  of  one  of  its 
richest  men  have  been  given  In  a 
'  way  that  will  he  remembered  by  pos- 
,  ferity  for  a  very  long  time.  I  have 
;  no  such  hopes  in  my  own  case,  but 
'  I  will  continue  as  unselfishly  as  I 
know  how.  to  serve  Canada  that  has 
'done  so  much  for  me.  and  I  shall 
endeavour,  out  of  the  resources  that 
I  a  kindly  Providence  has  permitted 
me  to  have,  to  make  those  contribu¬ 
tions  which  the  state  Justly  takes. 
But  I  shall  never  become  a.  party  to 
having  it  thought  in  the  house  or  by 
the  country  that  any  legislation 
fathered  by  me  or  resolutions  moved 
by  me  in  committee  of  ways  and 
means  have  been  actuated  by  any 
object  other  than  the  well-being  of 
my  fellow-  C.inadia,ns.  I  know  not 
to-night  what  effect  the  resolutions 
would  have  upon  my  own  fortunes, 
except  that  I  do  know  it  is  ab¬ 
solutely  untrue  that  they  w-ould  ef¬ 
fect  my  payment  of  income  tax  in 
the  manner  indicated  either  in  this 
chamber  or  outside  it. 

Once  more  I  ask  the  tolerance  of 
the  committee  for  having  brought  to  | 
its  attention  my  personal  affairs.  | 
Hon.  gentlemen  are  not  concerned  : 
with  them  except  in  so  far  as  they  j 
touch  the  state,  and  If  I  ask  the  com-  j 
mittee  to  permit  me  now  to  with-  | 
draw  these  resolutions  that  affect  I 
the  income  tax  amendment.  I  do  so  , 


-  FACTS: 

Eighteen  acres  of  land. 

Twelve  buildings. 

Six  hundred  thousand  square  feet 
of  floor  space. 

Modern  machinery. 

No  mortgages  or  encumbrances. 
Ample  cash  resources. 

A  nation-wide  dealer  organization. 


Cold  Rivetting 
Chassis  Frames 

Frames  are  fabricated  under  pressure  ot 
some  fifteen  tons  —  another  example  oi 
efficiency  in  the  Durant  plant. 


Modern  Production 
Facilities 


Manufacturing  facilities  in 
the  Durant  plant  at  Leaside 
(Toronto)  are  among  the 
most  modem  in  the  industry^ 

Every  part  of  this  extensive 
plant  *  ♦  ♦  chassis  constmetion, 
body -building,  power  plant, 
machine  shop,  final  test  and 
shipping  •  •  •  is  a  revelation  in 
size,  completeness  of  equip¬ 
ment  and  efficiency  in  pro¬ 
duction  methods* 

DURANT  MOTORS  LIMITED 

*  (Dirision  Dominion  Motoro*  Umitod) 

TORONTO  (Leaside)  CANADA 

A  Canadian  Company  Controlled  hy  Canadian  Capital 


President  Blames  Tariff  in  Tin¬ 
plate  and  Clo«ng  of  N.  Z. 
Market 


NEW  TORONTO  INPT  .STRITS. 

Toronto.  —  Nearly  as  m.anv  new 
industries  came  to  Toronto  during 
the  first  six  months  of  this  ypar  as 
came  during  the  whole  of  1930,  ac¬ 
cording  to  H  B  Keenleyside.  gen¬ 
eral  manager  of  the  Toronto  Indus¬ 
trial  Commission,  in  a  summary  of 
the  Commission's  activities  since 
January  1,  1931.  iust  issued.  Since 
the  beginning  of  the  present  year 
25  new  industries,  manufacturing  a 
wide  variety  of  products,  have  been 
established  here  as  compared  -vtith 
a  total  of  30  for  the  wrbole  of  last 


Reports  that 


Saint  John,  N  B.  — 

Connors  Brothers,  Ltd  .  Black’s  Har¬ 
bor.  fish  canners,  w-ould  close  their 
pl-ant  partially  were  confirmed  here 
by  A  N  McLean,  of  Saint  John, 
president  of  the  firm,  who  said  No. 
2  plant,  the  smaller  of  the  two  can¬ 
ning  units  at  Black’s  Harbor,  would 
be  shut  down. 

Mr  McLean  said  the  sardine  her¬ 
ring  canning  industry  was  laboring 
under  serious  handicaps  at  tie  pres¬ 
ent  time  and  whatever  affected  ad¬ 
versely  the  Industry  also  affected  ad¬ 
versely  the  fishermen  along  the 
southern  shore  of  Charlotte  and  St 
John  countries. 

The  great  majority  of  employees 
affected  by  the  plant’s  closing  will 
be  absorbed  id  other  branches  of  the 
firm’s  w-ork,  in  the  lumbering  or 
fanning  and  on  the  boats,  he  said. 

Perhaps  For  Season. 

The  firm  had  hoped  to  keep  going 
at  capacity  hut  conditions  made  cur¬ 
tailment  necessary,  Mr.  McLean  said. 
He  could  gh-e  no  definite  statement 
as  to  how  long  plant  No  2  would 
be  closed,  but  thought  possibly  for 
the  season. 

It  had  been  necessary  also  to  cut 
the  price  paid  fishermen  at  the  w-eirs 
for  sardine  herring  from  $10  to  $6 
a  hogshead. 

The  15%  duty  recently  placed  on 
tinplate  coming  Into  Canada ;  the 
lowering  of  the  duty  on  certain  her¬ 
ring  products;  the  abrogation  of  the 
New  Zealand  trade  pact;  and  the 
failure  of  the  new  Australian  treaty 
to  provide  for  any  preferences  for 
Maritimes  canned  Dsh  w-ere  all  cited 
by  Mr.  McLean  as  contributory  cau¬ 
ses  to  the  conditions  which  no-*-  exist 
In  the  Industry  and  which  have  ne-  : 
cesBitated  the  present  action.  I 


Dropping  Body  on  , 

Completed  Chassis 

Skillful  coordination  applied  to  every  pro¬ 
cess  in  building  Durant  products. 


'  ;  Covered  Storage- — 

"  For  cars  awaiting 

shipment  after  passing  the  final  test. 


tion.  Tbe  taxes  will  remain  aa  they 
are.  It  does  not  follow  that  when 
the  time  for  imTment  comes,  whoever 
occuple*  the  position  of  Minister  of 
Finance  may  not  thjnij  some  action 
deeirablc,  for  I  recall  that  the  leader 
of  tbs  OpJ^iUon.  in  addressing  the 
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TORONTO 


rogress  in  Ontario  Gas  Industry 
Promises  Important  Developments 


Western  Ontario  Advancement  Has  Been  More  Signi¬ 
ficant  in  Past  Two  Years  Than  in  the 
Previous  Ten  Years 


Ontario's  Production 


ILLING  PROGRAM  SHOULD  INCREASE  SUPPLY 


iortant  From  Industrial  Standpoint  as  New  Drilling  Has  hg  \ _ 

Not  Been  on  Scale  to  Take  Care  of  the  |  ^ 

Potential  Market  — J- - - — 

IPROVEMENTS  and  progress  in  westeni  Ontario’s  gas  j  /  - 

industiy  during  the  past  two  years  have  been  greater  than  \'  ■  ',/  y-  . ■» 

=;e  witnessed  during  the  preceding  ten  years,  while  the  future  - "■j 

look  indicates  still  greater  progress.  _ 

General  anticipation  is  that  one  of  the  results  of  present  ^  ■  '  ' ' '  ' — ^  '  ’  '  ' '  . 

ansion  will  be  a  substantial  increase  in  industrial  develop-  na*?iirai*  |a?'aii"<f  numb??' of'^wius 

its  and  activities.  Such  a  movement  in  the  past  has  been,  omario  from  inofi  to  iiin. _ _ 

irded  by  the  fact  that  the  supply  of  natural  gas  was  some- 

-it  inadequate  and  none  too  reliable.  The  situation  has  now  used  because  of  its  flexibility 
n  pretty  well  remedied  and  when  s^nie  of  the  pre^sent  drilling  duce^Trom^fueron'.  has%bout'’[he 
grams  are  completed,  it  is  believed  there  will  be  a  sui*plus  game  rate  of  flame  propagation  as 
ply.  natural  gas  and  presents  no  prob- 

of  tho  main  cansop  of  tho  in-  tnro  rontinuos  northwest  In  Mtchl- mixing.  It  has  given  com- 
ive  development  now  going  on  gan  and  the  southern  rim.  is  thought  j  satisfaction 

he  competition  exi.sting  between  to  lie  in  Ohio  and  is  responsible  for  ^he  principal  screes  of  in 

two  large.st  operators  in  the  the  large  gas  wells  which  they  se-  i  Ontario  are  the  Essex.  Kent, 


Chart  showing  total  proauction  of 
natural  gas  and  number  of  wells  in 


Features  of  Gas  Industry  In  This  Issue 

Production  of  natural  gas  in  Ontario  In  1930  approximated 
8.000,000,000  cubic  feet.  Alberta’s  production  Is  much  greater. 

Natural  gas  pipe  lines  in  Ontario  have  a  total  length  of  more 
than  3,400  miles. 

The  number  of  producing  natural  gas  wells  in  Ontario  in  1930 
was  2,443. 

Over  1,500  men  are  employed  in  the  industry  in  Ontario  and 
wages  p.aid  amount  to  well  above  $1,500,000. 

Natural  gas  has  the  highest  heat  value  of  the  fuels  in  general 
use  today. 

The  formation  of  an  association  of  natural  gas  interests  In 
Ontario  would  be  a  progressive  step. 

In  view  of  the  progress  being  made  in  extending  production  of 
natural  gas  in  Ontario,  the  removal  of  restrictions  against  use  of  the 
product  by  industries  is  urged. 

Large  sums  are  spent  annually  by  the  natural  gas  industry  in 
purchase  of  equipment,  such  as  casings,  line  pipe,  meters,  etc. 

In  Ontario  only  20%  of  the  natural  gas  sold  Is  consumed  by 
industries,  whereas  80%  of  the  output  of  the  United  States  goes  for 
Industrial  purposes. 

Man-power  required  is  small  when  compared  with  that  of  most 
other  industries. 

Steps  are  being  taken  to  conserve  waste  production  in  the 
Alberta  field. 

Natural  gas  Is  receiving  more  attention  today  than  any  other 
Industry  in  North  America 

There  is  striking  unity  and  self-reliance,  about  the  natural  gas 
industry.  It  has  no  entangling  alliances.  Production  depends  on  no 
other  enterprise  for  raw  m.aterials.  Distribution  depends  upon  no 
separate  system  of  transportation.  Consumption  is  as  continual  as 
the  need  for  heat.  Violent  price  fluctuations  In  general  markets  do 
not  unsettle  the  industry. 


to  lie  in  Ohio  and  is  responsible  for  .  The  principal  sources  of  In 

the  large  eas  wells  which  they  se-  Ontario  are  the  Essex.  Kent, 

cure  in  that  area.  Haldimand  Lambton.  and  Wel- 

,  ,  _  land  county  fields.  Other  fields  are 

.4n  .lonve  leer.  situated  in  the  southern  halves  of 

The  pre.sent  year  has  to  date  been  Middlesex  and  Brant  counties.  The 
one  of  unprecedented  activity  in  i  Kent  or  Tilbury  field  has  been  by 


le  competition  exi.sting  between  to  lie  in  Ohio  and  is  responsible  for  principal  screes  oi  m  v  j  I  F  W\  *  Natural  gas  output  set  an  enviably  j  Lethbridge  and  some  smaller  ce 

two  large.st  operators  in  the  the  large  eas  wells  which  they  se-  ,  t  it^dUSLlT^  ww  fill  Id  T  hieh  record  in  1930  when  29.104.570  ters  were  furnished  with  gas  fro 

I.  the  Union  Natural  Gas  rom-  cure  in  that  area.  ^  V-IWO  WW  1/UCU  (for  all  Canada )  were  pro- ,  Canadian  M'estern  Natural  Gas  C( 

y.  Chatham,  and  the  Dominion  4„  .iotive  Tear.  land  county  fields.  Utner  iieids  ar  jt  f-  ^  •  _•  duced  This  production  had  a  value  An  important  new  natural  gas  fie 

ural  Gas  Co.,  suhsirliory  of  Cities  nro=ont\-«>nr  bne  tn  Hate  been  '  the  southern  halves  f  I i  Q/  fid  of  $9,635,704  as  aeainst  $9,977,124  in  i  has  been  opened  up  in  east  centr 

.-ice.  All  signs  point  to  the  fact  ^ The  discoverv  well  north 

.s;  irS’E  sKf'  "  Fo™..io„  of  An  fo,  mui„.i  Advantage 


natrn'nVzp  ptipplv  of  gas.  townships  of  Roitiney  and  Raleigh. 

torSusers  alroidJ  in  tile  field  ♦he  province  has  been  pro-  The  field  Is  rudely  triangular  in 

ottrart  ntVioro  ’  '^’K’ing  23 s  for  many  years,  it  is  only  shape,  with  its  base  extending  nine 

is  estimated  that  more  money  miles  along  the  shore  of  Lake  Erie 


While  the  province  has  been  pro-  The  field  Is  rudely  triangular  in 
’  during  gas  for  many  years,  it  is  only  shape,  with  its  base  extending  nine 
,  recently  that  marketing  competition  miles  along  the  shore  of  Lake  Erie 


In  rieveionment  in  the  hos  made  Its  appearance.  Previously  and  its  apex  situated  seven  miles 

d  n-iTii  Hriiiine-  lavine  new  nine  rho  S^s  supply  was  so  limited  that  inland.  It  has  served  a  population  By  r.  goldwin  smith.  rpmnnprVtion  evceedma  $2  300  -  !  tural  eas  reserves  in  Canada'”  Tho 

■S  and  replariiig  old  ones  with  "^£“*ha?”nmnemi'on  ha^  of  215,000  with  138,654.213  M.  cm  ft.  /^NE  of  the  HlOSt  beneficial  developments  in  the  evolution  of  000.  ’  '  reserves,  according  to  present  geo- 

•  and  larger  lines  during  the  year  matter  the^/ndus^rv  This^fieure  Les^no^t  ”L*iude^leaLge  ^  industry  has  been  the  formation  of  associations.  Organ-  Alberta  Banks  First.  logical  indications,  extend  well  into 

9  than  the  total  spent  previously.  progress  rapidly  and  the  for  the^  first  fifteen  vears,  whifh  izations  that  produce  similar  products  have  m.any  interests  in  j  Gas  wells  in  Alberta  accounted  for  ,  oaskatc^hewam  Gas  produci 

h  the  larger  companies  have  laid  inH„=fris,i  ^.-rnansinn  v..p,.id _ _  oon  .  Kvv  uX - ^more  than  70cc,  of  the  total  Cana-  other  than  the  Kinsella 


Business  Ideas 

MUCH  ACCOMPLISHED  BY  OTHER  BODIES 


^  ^1/4  i-vnAe  TwitH  in »  UTTCti.  sn  xwc.Tn.iAAE,  awx  ,ilO,OUO  Will!  -U.  CU.  it. 

^s  and  rep  8  Hnrinir  the  vear  I  ^  market  Now  that  competition  has  of  gas  over  a  period  of  twenty  years 


Canada  Ranks  High  as 
Natural  Gas  Producer 

Alberta  Field  Accounts  For  More  Than  70  Per  Cent,  of 
Total  Output  For  1930 — Ontario  Companies 
Extended  Facilities  During  Year 

INDUSTRY  BETTER  EQUIPPED  THAN  EVER 

Entered  the  Present  Year  in  Sound  Condition  Ready  to  Play 
I  An  Important  Part  in  Any  Indus¬ 

trial  Recovery 

CANADA  ranks  high  in  the  tvorld’s  production  of  natural 
gas. 

Entering  1931,  the  natural  gas  industry  in  Canada  found 
itself  better  equipped  both  mechanically  and  by  experience  than 
ever  before.  It  has,  in  common  ivith  a  very  few  other  enter-  ' 
prises,  the  confidence  bom  of  satisfactoiy  operations  during  the 
stress  of  poor  genera!  business  throughout  1930.  And  this  con-  , 
fidence  in  the  inherent  strength  and  soundness  of  its  position 
is  shared  by  a  larger  public  than  at  any  previous  time  in  its 
histoiy. 

In  addition  to  tangible  gains  against  the  recession  of  gen¬ 
eral  business,  the  industiy  has  produced  during  the  past  year, 
convincing  eridence  of  the  continued  security  and  the  wider 
prosperity  v’hich  lie  ahead. 

Natural  gas  output  set  an  enviably  j  Lethbridge  and  some  smaller  cen- 
high  record  In  1939  when  29.194.579  |  ter.s  were  furnished  with  gas  from 
M  ou  ft  (for  all  Canaria)  were  pro- i  Canadian  AVestern  Natural  Gas  Co. 
duced  This  production  had  a  value  |  An  important  new  natural  gas  field 
of  $9,635,794  as  against  $9,977,124  in  i  has  been  opened  up  in  east  central 
the  previous  year  when  natural  gas  j  Alberta  The  discovery  well  north  of 
production  established  a  new  high  Kinsella  had  an  initial  open  flow  of 
m.ark  for  rjl!  time  for  the  growing  gas  estimated  at  28.9no.999  cu  ft.  per 
Canadian  indu.strv.  The  145  firm.s  day,  with  a  closed-in  pressure  of  760 
loperating  in  Canada  during  1929-39  lbs  per  so.  inch  A  Duluth  syndicate 
reported  fixed  and  current  assets  carried  on  the  test  drilling  and  form- 
amounting  to  $63,592,799  This  in-  ed  a  company  to  conduct  the  busl- 
dustrv  provided  employm.ent  for  up-  ness,  on  leases  of  20.900  acres  in  the 
wards  of  1.960  salaried  employees  untapped  Kinsella  field, 
and  wage-earners,  who  received  a  Alberta  contains  the  largest  na- 
;  total  remunemtion  exceeding  $2,300.-  tural  gas  reserves  in  Canada.  The 
:  onn.  reserves,  according  to  present  geo- 

Alberta  Banks  First.  logical  indications,  extend  well  into 


’’■E'lTpnsKe’^nTJi'^r^ams^^of  exn^  possihilif tes  of  industrial  expansion  would  probably  add  another  20.000.-  common  and  by  Cooperation  great  progl'ess  has  been  made.  than  79cr,  of  the  total  Cana^  field  incliiL  Turner  Valley-  Bow^-T' 

.  "?or  Tw.  r  ”Sil2  th™.™-  r r,  "...y  expansioS  that  is  taking  place  in  the  i  J  “  "7  hS  ’pAS  toc/  .S,.  S.  IoppJL 

-ous  small  companies  have  all  opmT^n'ils'’in^he  growina  use  of  the  tolKound^  pe^sq^are  inch  '  natural  gas  industry  m  Ontario  and  the  close  relations  that  from  the  natural  aas  wells  of  the  Imperial  field  on  the  International 
aped  out  greatly  enlarged  devel-  heating  and  in  a  few  Competent  Lthorities  estimate  have  been  established  among  producers  and  distributors,  the  '  Turner  Valley  field.  Alberta,  and  j  and  tLe  Wamwnght  and  the 

jr’rp'SraSA’  Tons  ’'"'.’’."I  •"«her  swo.o«o  to  70.P00,««»  formation  of  an  association  embr^ing  all  natural  gas  interests  :  '  Vrlmatily  interested  m  obtalnlne 


~o,';elAr?£Ar'1SiS,™-,X,^dt ISA'S, 9:“'™  ^^^t 


ply  o.  gas  a.  v ell  as  testing  o  sections  already  consume  a  substan-  probable,  it  is  impossible  to  estimate  .  .  ,  tppi  in  mp  nmvmrp  nr  \i!>nitr.na  tun 

f  gas  structures.  g„pp,.5.  pf  gas  for  heating.  Gas  the  potentialities  of  the  field.  The  The  progress  that  has  been  made  were  retained  exclusivelv  for  thei^a?  24.514,900.999  cu.  fC.  and  ♦♦  i  m„rtie  MonntEn 

Gas  Area  200  Miles  tone.  refrigeration  is  another  deve.lopm.ent  field  has  been  given  ten  vears  more  in  the  natural  gas  industry  has  use  of  the  inventor,  results  mlaht !  has  been  estimated  bv  competent  na-  A,,,  7  •" 

he  eas  area  of  western  Ontario  of  importance  to  the  industry  and  life,  unless  new  areas  are  discover-  been  revolutionary  In  the  United  prove  disastrous  to  other  motor  car  '  ♦ural  gas  engineers  that  the  gas  --  arpa^in  tv.p'  .-onthwpatprn 

rouehlv  outlined  as  heine  about  one  which  should  greatly  stimulate  ed  That  new  areas  are  possible  of  States  the  natural  gas  industry  is  makers.  The  association  of  this  in-;'''aFle  in  the  Turner  Valley  Involves  —  u  area  m  rne  sournwe^^^^^ 

miles  lona  and  49  miles  wide.  It  demand  discovery  is  indicated  by  the  new  taking  its  place  with  electricity,  dustry  is  regarded  as  nearly  ideal.  and  the 

rts  the  edge  of  Lake.  Erie  and:  Acrordina  to  the  last  returns  De’Clute  field,  six  miles  east  of  the  steam,  and  manufactured  gas  as  a  Interests  Are  Obiions  ■'‘r'  '’'r  "  prox-'^atelv ‘s  500  acrerhave  hee^n 

ae  authorities  contend  that  the  :  available  production  from  all  fields  Tilbury  field,  where  wells  with  an  major  factor  in  domestic  and  mdus-  /  f  approximate  value  of  naphtha  and  ® 

T  part  of  the  field  is  under  Lake  ,  in  1939  was  7.99i.noo  m.  cu  ft.  Be-  initial  flow  of  from  2.009  M  to  7.000  trial  life.  In  southwestern  Ontario,  f  c^ude  oil  production  ^nough  na-  -  3;  «  t£-n-^Pf®>Premost  Alberta 

e.  The  eastern  boundary  of  the  low  is  a  table  showing  production.  M.  cu.  ft  per  well  have  been  brought  where  the  population  is  compara-  f  ®  A  tura  gas  was  wasted  in  1939  to  sup-  The  pa«t  yearnas  tec^red 

Id  is  near  Niaa.ara  Falls  and  the  wells  drilled  and  producing  from  in  recently.  There  is  in  view,  there-  tively  dense,  the  presence  of  pro-  of  producing  plv  the  needs  of  all  present  Alberta  patyra!  aas  for^  domeX  and  1ndu« 

stern  near  Windsor.  The  struc- '  1921  to  1930:-  fore,  some  promise  of  equalling  the  lific  natural  gas  fields  Is  particular-  ♦h*’  ^ame  users  for  fifteen  years  Dunng  1930  ”Yai  purnosS  fro^  tTe  rarndran 

NATIB.AI,  G.AS.  original  Tilbury  field  on  a  recovery  ly  fortunate  Gas  is  a  utility  that  [!elds_  ^erever  production  is  oh-  experimental  work  was  dene  with  western  Natural  Ga<=  I  iaht  Heat 

TABI.F  OF  BEIJ.S  &  rROOiXTiON  pgr  acre  basis  Welland-Haldlmand  is  -wanted  in  practically  every  home  tamed,  veils  are  linked  up  with  one  the  storing  of  som.e  of  the  waste  gas  J^n  Aarura  i,a.^  Lignt  Heat  ,. 

PROVINCE  OF  ONT.AKIO  abundantly  and  and  in  most  industries  In  all  distributing  in  the  exhausted^sands  of  tho  Bow  Po'ver  ^companj  has  mr 

Wen«  VVII.  driiipd  Onpratir.f-  <^Thou«-ad  are  Still  contributing  in  substantial  branches  of  industry  common  prob-  companies.  The  conpetithe  factor  Lsland  field.  storing  of  gas  has  „.,^ppriinp"jjfai  (nstaliatilin  ccin»i<5t-  n" 
r  Abandonpd  Prv  ProdurinR  Welle  Cubic feeP  gjjrf  stable  manner.  lems  develop  that  Can  be  solved  scarcely  applies  in  the  Industry  in  sinre  last  Tuly  been  in  practice  and  -  i  -  -nencai  nsTai.atimi  con^ist>  o. 

] .  n  Pawn  Aefd  To  Front.  mTst  effectively  by  association  and  Ontario.  A  market  exists  for  much  repressuring  has  been  going  on  at  ^ve  th^ee-bulh  lamps  ^ 

-!  .  67  27  P.3  2.004  8.128, 41?*  Probably  the  greatest  source  of  co-operation.  In  a  special  sense  ^rea^er  production  than  has  been  the  rate  of  over  5,^00.000  cu  ft.  per  -  ^  rtntnHrt  v\o\{\ 

1  .  22  73  2.201  potential  natural  gas  sapply  in  On-  natural  gas  com.panles  operating  in  developed.  As  witness  of  this,  the  day.  the  gas  being  introduced  into  ^  notable  feature  of  the*E-ae  in 

2  .  aX  ifi  2:126  4:7?6;496  tario  Is  In  the  Dawn  field  in  Lam.b-  one  broad  territory  have  common  Ontario  government  has  not  vet  the  field  through  five  wells.  dustrv  in  OntaHo  durinl^ 


named  “The  Ontario  Natural  Gas  Association.’’  i  ^ian  yearly  consumption  of  natural  '  Dakota  sands  between  1,300  and  1.500 

The  progress  that  has  been  made  [were  retained  exclusively  for  theka?  at  24.'514.90!j.0OO  cu.  U..  and  ♦♦  ! 


stern  near  AVindsor.  The  struc- '  1921  to  1930: — 

NAXm.AI,  GAS. 

TABI.F  OF  IVEIJ.S  &  rROOI’CTlON 
PROVINCE  OF  ONTARIO 


Wp!1«  drillpd 
Prv  Producing 

21  113 


Total  Production  neius  navt?  yieiucu  auuuuauttyv  ciaiu 

Well*  Wp!1«  driiipd  Onprat'ir.!!  i^Thoupsad  are  Still  contributing  in  substantial 
r  Abardnnpd  Prv  ProdurinR  We!!^  Cubic  feeP  gj,d  Stable  manner. 

♦ .  ’su  jfn-:  s;s69;30i  Pawn  Field  To  Front. 

-!  .  67  27  3.6  2.064  8.128,413  Probably  the  greatest  source  of 

1  .  22  73  2.201  T257’274  Potential  natural  gas  sapply  in  On- 

■2  .  -78  .36  86  1:126  7:776, '496  tario  Is  In  the  Dawn  field  In  Lamb- 

7  62  30  119  2,217  7,311,214  (on  Countv.  Authorities  agree  that 

^  .  42  ?6  n8  till  8:K?  ♦♦♦  th’-S  Pool  has  given  Indica- 

g . 57  77  157  2,443  7,901,000  tlons  of  dei^eloplng  into  a  field  of 

I  .  .  , ,  .  great  importance  and  believe  that  it 

I  Total  tend  of  1930  ^Thousand  cubic fccti  282,656.6,4  j-gpresents  One  Of  the  Province’s 

The  19.3ft  Berord.  production  and  distribution  as  the  "bggi;  bets”  for  a  continuation  of  na- 

lleviewins  the  n, Mural  gas  situa- i  89a h  ’Today,  over  $36,909  000  is  In-  tural  gas  supply. 


!n  the  Ontario  Field. 

-A  notable  feature  of  the  gas  in¬ 
dustry  in  Ontario  during  1930  was 


represents  one  of  the  Province’s 


i  e  tn  lows  .  .  .  .  . .  vr;iUUlHCULC»  Xiavc:  i.CiUUC7VX  W  nr..^-U  la  *  6./1  a  uir-  rAdiillJlt*  U1  I  lllfc.  ll'I  OAH»  'lH-'liaaiiU  ’wll 

sumption  of  natural  gas  |  Fantl  c'l  ft.  of  natural  gas  consumed  the  entire  outlook.  The  Union  Na-  ??  nhase  r substantial  benefits  to  be  deriv-  value  of  $180  Gas  f 

Tom^  S.583.1S7  thousand  j Ontario  last  year  was  $4,503,650.  tural  Gas  Company  is  credited  with  ^  in^dne/rv^^^V-hiift'^thP  Mines'®*^.  associations  is  found  in  the  heating  or  illuminating. 


state.c,  as  follows:— 

‘The  consumption  of  natural  pas  ^and  cu  ft.  of  natural  gas  cons; 
creased  from  S.583.1S7  thousand  m  Ontario  last  year  was  $4.50 
ft  in  19-9  to  7,991.137  thousand  To  obtain  a  corresponding  heat 
■  ft.'  in  19.39.  a  difference  of  about  9>ency  m  coal.  360.900  tons  v 
oonoooo  cu.  ft.  The  industrial  de-  required  at  a  cost  of  $5,60i 


’  Benefits  Of  Organisation.  cTmilrafivelfSirr- “imf disufbutron  of 

Experience  Is  costly.  The  drilling  large  industries  have  heon  hniit  nk  1 1  V  .  x-' .  d  7  r^-ci  Causes  contributory  to  the  increase 

rfor'''']'93o!‘’fof'p’'B.  Hark^ss'  vested  in  The  industry.'and  the  total  '“The^field^ has  produced  In  a  small  g^^ble^^^SitTre  '“'Swled?/ of  cal  radiu^^rth®"  economi- j  d'u^Hon  Vf  661.975  M  cu.  ft:.' valued  JhrefveaisTav/fhrSoV-^fM^^^ 

tural  eas  commissioner  for  Onta-  is  growing,  way  In  the  past  but  very  recent  de-  ,  cal  radius  of  the  various  gas  fields.  [  at  $325,749  with  Manitoba  account-  mcrea'se  in  the  numhnr  nf 

The  value  of  the  7,901.137  thou-  velonments  have  tended  to  change  e  ®  .  P  .. favorable  example  of  I  Ing  for  600  thousand  cu  feet  with  a  ^^s.  second,  increased  con.snmntinn 


19-0  are  also  accountable  in  part  money,  in  addition  to  keeping  Cana-  Several  companies  now  contem- 
n’rnsnermi's  rear  of  19-9  has  had  tiian  capital  at  home  and  giving  em-  plate  drilling  to  depth  in  this  field 

It;  111  1  .1  1  J..--  -  T,1  on t  ♦hnncanH  nr  mnro  em-  _ i._ _ ill  v.,  n.l.v,  (n 


be  of  material  service. 


through  the  central  offices  of  the  I  continue?  to  be  the  principal  pro- 


,T^®/yh°®W®eT°amn2  o^what  ♦^♦c'-ests  benefit  ,  diicing  field  in  ranada.  Wet  gas  ob-  produc°nr®areL;Tnd 


P^pTfecrof'sHmulating^the  ‘search  Ployment  to  a  thousand  or  more  em-  Lnd  results  will  be  watched  with  In-  on®  of  the  best  examples  of  what  ^  Vining 

r  nltiira!  ga‘s.  and  in  the  year  1930  Ployees  In  Ontario,  in  a  section  of  tense  interest.  It  is  this  recent  sue-  ^  “j  formation  of  an  exhaustive  chf 

L;.  “nrg %veil=  than  usual  were  ♦k®  Province  which  is  barren  of  na-  i  cess  at  depth  that  places  the  field  so  dustry.  Each  component  part  of  ^ 

an>  more  66 ells  than  usual  ve.e  . . ,  authorities,  this  industry  recognizes  the  vital  "®L.  ..  . 


Va  ’ii.  IaVa  AAAA  .kV  inree  years  na6'e  inreetoid;  tirst,  an 

Ia  Manitoba  acc.unt-  increase  in  the  number  of  consum- 

®’'^’  ®®9ond.  increased  consumption 
$180  Gas  fo  cooking,  ^y  industrial  users,  and  third,  hivh 

consumption  in  extremelv  cold 

for  19o0  IS  recorded  at  :  years. 

1.  cu.  ft  ,  6'alued  at  $96, ,63.  j  gg  fg^  gg  production  is  concerned, 
prices  per  thousand  cu  ft  there  has  been  some  “wildcatting” 
.roximateb-  as  follows;  -Al-  without  any  definite  results  The 
o  cents:  Ontario  5/. 8  cents;  |  ggg  to6vnship.  Lamb- 

ns66!Ck,  .  iaaoiaH  '::9unty,  has  been  extended  to  the 

urner  1  alley  f  eld,  located  ■  oggteriy  border  of  the  township, 
m  les  soutdiwest  of  Calgary.  |  ^hg  drilling  in  the  old  Tilbury  field 
^  principa.  pro-  was  confined  to  locations  in  between 

old  in  ranada.  Wet  gas  oh-  producing  areas,  and,  in  fact,  this 


for  1930  is  recorded  at 
cu.  ft  ,  6’alued  at  $96,763. 


follows;  Al- 
a.  57.8  cents; 


iiled.  and  prohably  390.990  acres  of  ♦ive  ‘’9al  reso jces_ 


Other  Favorable  Factors. 

The  two  Petrol  Oil  &  Gas  company 


>6^-  e-a^es  were  taken.’  princiivally  Entering  New  Fra.  Other  Favorable  Factors, 

tbp  gasfArn  fields  Tbg  old  Haldi-  Df  late  years  the  Ontario  natural  The  two  Petrol  Oil  &  Gas  company 
AArf  vaZcaR-  fir-id  Whirh  was  con-  Industry  has  entered  a  new  era.  wells  in  Dover  township,  Kent  coun- 
dered  to  he  approaching  exhaus-  A  large,  and  dependable  supply  of  gas  ty.  which  were  brought  Into  produc-  dcubtedTy  IccrTe.' ““  in  Calgary.  In  addition  to  this  con-  hTvT'ng^OO  qii^mEf 

Tn  bas  been  revived  by  this  drill-  necessary  to  arouse  public  con-  (ion  a  number  of  years  ago,  have  in  perfecting  the  automobile.  -Any  sumption,  considerable  oiiantities  of  evnioded  in  it  mgasnrTd  a  ifttirnvpf 

■  a  3cmit6  ^nd  is  now  able  to  sup-  ♦♦♦  ♦li®  industry.  Through  produced  about  10,000  M.  cu.  ft.  per  improvement,  any  new  invention  de-  Regulating  Wlld-catting.  ^g^,  g^g  used  for  drilling  purposes  1^^090  fu  Vper  da V  6^'h  ch  has 

iv  nsEuch  gas  as  It  d^d  ten  years  consistent  and  successful  drilling  in  acre  and  are  still  producing.  The  veloped  by  one  company  at  once  when  a  natural  gas  structure  has  in  Turner  Valley.  It  is  reported  that  gJnee  been  exceeded  w^fh  The  h^rinv 

-o  Whether  the ‘promised  drilling  the  various  known  gas  fields  in  the  Ajax  company  well,  also  in  Kent  becomes  the  property  of  all  com-  been  proven,  drilling  operations  are  gas  from  Bow  Island  and  Foremost  ing  into  producMonliv  ihe  T'nion  vf' 

!;ctivit6  of  the  season  1931  6vill  prove  Lake  Erie  districts,  the  industry  ap-  county,  discovered  in  May,  1929,  has  panics.  Should  one  company  d^el-  reasonably  safe  Wild-catting,  how-  helds  is  also  being  piped  to  Calgary,  tural  Gas' company  kf 'Ontar  o-of  T 

Ig  gucce=sful  as  in  1930  remaiL  to  Pears  fully  assured  of  being  able  to  had  an  exceptionally  prolific  produc-  op  a  revolutionary  idea  that  wins  gygr.  is  highly  speculative,  unless  Consum.ption  of  natural  gas  in  weP  haling  a^totai  Tutfloiv'  of  an 

'pgigTi  '’  produce  sufficient  gas  to  supply  tion  to  date.  The  Acme  company  general  public  approval,  if  that  idea  ggological  knowledge  is  available  Medicine  Fat  6vas  approximatelv  proximaf M v  1 9  099  099  cu  n  of 


importance  of  co-operation 


from,  a  ready  source  of  m.ining  in-  tained  from  6vell3  in  the  field  is  was  the 'experience  in  the  Kaidi- 
formatlon  of  an  e.xhaustive  charac-  stripped  of  its  naphtha,  then  the  sul-  Ljjgj,^  Noifnik  and  ivePand  Felds 
ter  _  phur  content  of  the  gas  to  be  piped  gj^^  ^jg^  company;  after  driP.'- 

Were  a  really  live  organization  of  1 Calgary  and  other  points  is  re-  jjjg  two  wePs  in  the  bo6-er  field. 


Regulating  Wild-catting.  ga‘s  a^r'us^^  fm'  drilling  purposes  ^  ’Trrer"d?v  v^lch  “ha" 

1°  ®=°®®  been  exceeded  with  the  bring- 


cZXrpg  of  urban  municipalities  and  Present  day  domestic  requlrem.ents  has  recently  brought  in  five  wells  in 
iTTe  to  a  hundred  townships' in  the  for  another  twenty  or  possibly  twen-  the  Elgin-Norfolk  zone,  which  prov-  _  |_  ill-advised  selection  of  drilling  sites  |  wells  in  operation  in  this  field  sup-  47  distribution  of  natural  gas 

ake  Erie  counties  .and  in  Middlesex.  ♦T-Dve  years.  The  hope  exists  also  ed  the  value  of  exploratory  drilling.  Jblg  Companies  In  have  been  responsible  for  the  loss  plied  approximately  3.909  industrial  ,030  fbe  Union  Natural  Gas  elm 

rant^ndWen  wor  rareml^^^^^  ^  sufficient  surplus  6vill  be  m  fact,  if  exploratory  work  were  Field  Ld  domestic,  oonsumers.  Redcliff,  ^nv  evtended  th4lr  S  fn  M?n“^ 

laggp^-prodiming  and  ®stabli.shed  to  meet  industrial  rs-  undertaken  in  south  western  On-  1  l^UeOCC  F 1010  for  gas  and  oil  in  Ontario.  Had  2  miles  west  of  Medicine  Hat.  has  8  sor  merth^ew  districts 

^tr^butina  natural  gas  companies,  quirem^ts.  .  tario,  comparable  to  the  drilling - sound  technical  guidance  been  producing  wells  and  approximately  been  built  up  in  the  last\hree  or 

m  several  years  there  has  been  a  Furthermore,  in  view  of  present  campaigns  in  various  natural  gas  York  Herald-Tribune  available  for  many  am.ateur  inter-  694,000  M  cu.  ft  of  natural  gas  were  four  years.  Four  hortonsnheres 

♦^•adv  Increase  in  the  number  of  and  prospective  production  of  rua-  sections  of  the  United  Stetes,  the  re-  ^  United  States  cor-  staked  their  funds  m  consumed  by  domestic  and  industrial  were  built  at  the  city  limits  that  hold 

niano  natural  gas  consumers,  but  ♦nra!  gas  the  technical  processes  of  suits  P’'®*’®'” °  a?  ^  poratlons  "with  extensive  petroleum  tP-®  “ft^ral  gas  industry  users  during  the  year;  a  .gl.ass  plant  i.ooo.OOO  cu,  ft.  of  gas:  "Cas  is  stored 

dav  the  demand  for  this  type  j  ty  ®^  profitable  to  the  operating  com-  natural  gas  Interests  in  the  ''vould  have  m.ade  much  more  rapid  and  three  clay  products  plants  were  ju  these  hortonspheres  at  about  50 

rvice  is  more  insistent  than  at  any  have  be®n  «o^  ^rth.  United__  _States.  Canada  and  else-P®®^  A „^®®d  d®al  of  the  waste  the  prin^^^^^^^^^  du.nng  peak 


Big  Companies  In 
The  Quebec  Field 


Lack  of  intelligent  operations  and  3,909,009  M  cu.  ft.,  in  1930  The  28  tural  eas  dailv’ 

ill-advised  selection  of  drilling  sites  wells  in  operation  in  this  field  sup-  in' the  distribution  of  natural  ea? 

1*>  fl  VA  Ft  A  An  f'Acn/*tneiVtlA  aa.i:.a.a3  ^  O  iraclMetv*  I.o  1  •  ..  _  ^  **-£ 


pVp  hp^tofore  ‘in  Ontario,  pro-  Possible  to  establish  complete  safe-  the  wealth  of  the  province  of  On 
icer.  OI  nat,.r.l  .r.  n.»lnly  . . . . 


where,”  have  acquired  more  than  2,-  ®^  good  capital  might  have  been  Edmonton  s  supply  of  natural  gas  ]oad  periods. 

000,000  acres  of  gas  lands  with  avoided,  had  an  association  been  in  is  obtained  from,  the  Viking  field,  xhe  Union  Natural 


nMTnted  with  the  task  of  extend-  -8®  nr7fdeTi^pr  th^  ^  fnd  fr.  nk  unes  nnw  BtrTcture  favorable  for  the  location  ^fstence.  Surface  indications  both  located  about  RO  miles  southeast  of  fearing  a  shortage  of  nlS  gS 

g  gas  nroduction  to  take  care  of  i has  h®®n  Prm  ideM  for  ^  gas  ?athermg  and  ^gg^ketable  quantities  1°  mining  and  gas  and  oil  the  city.  In  1930.  over  9.o00  consu-  let  a  contract  to  build  a  gas-produc- 

m  vast  potential  market  66-hich  is  I  of  mdsor.  There  the^  sup^^^^^^  in  and  around  the  Three  Rivers.  Ptyspecting  often  are  deceiving  In  mers  in  Edmonton  used  this  gas.  ing  plant  at  MTndsor,  This  hL  been 

laiinhie  and  to  this  end  artificial  [natural  gas  in  the  vicinity  was  found  tario  from  Sarnia  to  Niagara  Falls  ^  m.etal  m.lning  sheared  rock  form.a- 1  This  field  also  supplied  gas  to  ap-  completed  and  will  be  used  entiroiv 

ari;  ire ‘being  us'ed  to  .Jippleinent  j  insufficient  to  meet  a  srowing  de-  and  from  Windsor  to  Hamilton,  with  j  j,gturai  gas  is  discov-  iion  is  essential  fo  commercial  ore  proximately  799  users /aut.side  of  Ed-  as  a  stand-b6-.  onlv  operatlnj^w'hen 

natural  eas  consequence  the  Union  further  expansion  planned  for  the  ouantities  savs  deposits  In  the  oil  and  gas  struc-  monton.  the  supply  of  natural  -'aV  fpiir  T^ 

rroare^  Being  Alade.  j  Natural  Gas  company  (which  sup-  present  year,  together  with  a  market  .  newsnaner  these  corno’rations  tures  porous  rocks  are  the  requi-  More  than  309  consiim.ers  are  sup-  Is  a  most^fievibie  eas  nroduc^  and 
Ac-r?in-  ^loporli  fr^  ♦"  ^h®  city)  erected  a  gas-  and  a  price  higher  than  that  which  tyrS^ctioTof  **♦«  seological  factor.  The  forma-  plied  with  gas  from  the  Maple  Leaf  is  camble  ofmakife  e-s  at  lbe^a^^^ 

i‘!ing  and  distnbutmg  companies  i  plant  to  supplement  the  exists  in  any  other  section  of  North  °  the  Juel  to  Quebec  i*®®  ®^  ^n  active  association,  evi-jwell.  AVainwright  field.  Bow  Island,  of  6.K00  cu"  ft  a  da'v  -®  -®‘® 

oei\vd  to  date  the  gas  business  is  natural  gas  supply  when  it  falls  be-  America,  the  natural  gas  industry  in  iir„j„gj  Ottawa  ’  dently,  would  pro6'e  a  boon  to  the  j  Suffield,  and  AVetaskiwin,  were  users  The  experience  of  the  Uninn  Va 

ty  £  I2aT  .rZA?4==  7  a?i  rnfaT.  '  I9'V  demand.  The  Dav^on  process  Ontario  has  a  bright  future.  Ot  a^  natural  gas  Industrv.  of  gas  obtained  Uom  local  wells.  t„raTGaT 


ipplies  of  natural  gas. 

Good  Progress  Being  Alade. 
.According  to  reports  from  pro- 
.icing  and  distributing  companies 
cei6'ed  to  date,  the  gas  business  is 
aking  good  progress  in  all  quar- 
rs.  Millions  of  dollars  have  been 
ent  on  capital  expenditures,  to  im- 
ove  the  service,  and  the  results  of 
odiiction  operations  continue  most 
tisfactory.  .A  large  number  of  nP6v 
oducing  6vells  have  been  brought 
and  natural  gas  reserves  siihstan- 
lly  increased.  An  instance  of  thi.s 
creased  ser6'ice  is  the  construction 
a  new  pipe  line  to  the  Fity  of 
indsor  by  the  Union  Natural  Gas 
mpany  which  will  furnish  an  added 
surance  of  good  service.  A  second 
rge  producing  and  distributing  na- 
ral  gas  company  operating  in  On- 
rio,  the  Dominion  Natural  Gas 
onipany.  (Cities  Service  siihsidi- 
y).  is  looked  upon  as  the  medium 
further  enterprises  of  ronsider- 
le  commercial  importance.  Other 
^mpanies  report  the  industry  speed- 
g  ahead  w-ith  modern  straight-line 


I 


Chemical  Industry  Possibilities 

The  possibility  of  the  establishment  of  a  chemloal  industry  in 
western  Ontario  as  a  result  of  the  extensive  drilling  for  gas  and  oil 
has  often  been  mentioned.  Salt  is  already  produced  in  large  quan¬ 
tities  in  the  AA’indsor  area  but  the  development  of  these  salt  areas, 
ho6vever.  has  only  been  started.  It  is  known  that  many  sections 
exist  6vhere  large  deposits  of  salt  may  be  found.  In  one  case  it  is 
estimated  there  is  as  much  as  100.909.900  tons  of  high  grade  salts 
underlying  a  farm. 

Production  of  sodas,  cleaning  powders,  soda  ash,  acids  and  other 
chemicals  from  these  salts  is  possible.  There  are  some  gases  also 
that  are  heavy  in  sulphur,  notably  those  from  the  Tilbury  field.  Of 
late  ye.ars  this  gas  has  been  washed  with  soda  ash  and  the  sulphur 
removed,  hut  the  latter  is  of  no  economic  value.  The  cost  of  washing 
is  about  2  cents  per  1,990  cubic  feet  of  gas. 

All  other  fields,  particularly  those  further  east,  produce  sw’eet 
gases  that  require  no  treatment. 


to  convey  the  fuel  to  Quebec, 
Montreal  and  Ottawa. 

The  Herald-Tribune  says  further; 

The  organizations  at  present  Iden¬ 
tified  with  the  project  are  the  Cit¬ 
ies  Service  Company,  the  Amerada 
Corporation,  Hope  Engineering 
Company  and  Mexican  Seaboard  Oil 
Company.  Cities  Service  Company 
has  approximately  60,000  acres  on 
gas  structure  and  about  100.000 
acres  In  all,  while  .Amerada  has 
about  120.000  acres 

Hope  Engineering  is  reported  to 
ha6’e  acquired  more  than  1,000,000 
acres  in  the  Three  Ri6-ers  area,  ly¬ 
ing  on  the  south  shore  of  the  St. 
Lawrence  River  near  St.  Hyacinthe. 
Mexican  Seaboard  is  a  larger  hold¬ 
er  of  acreage  In  the  new'  field  than 
either  Cities  Service  or  Amerada 
Corporation,  but  the  exact  extent 
of  its  holdings  has  not  been  made 
public. 


Quebec  ♦‘®°  ®^  ^n  active  association,  evi-jw'ell,  AA’ainwright  field.  Bow  Island,  of  6,000,000  cu  ft  a  dav  ~  ’ 
dently,  would  pro6’e  a  boon  to  the  j  Suffield,  and  AA’etaskiwin,  were  users  Tlie  experience  of  the  U^io"  N 
further;  8as  Industrv.  I  of  gas  obtained  Uom  local  wells,  tural  Gas  co'm.pany  in  purirvinty  t! 


Facilities  For  Trading  Gas  Shares 

CREDIT  for  providing  a  centralized  location  for  the  buying  and 
selling  ef  securities  of  the  many  companies  engaged  in  develop¬ 
ment  of  the  natural  gas  industry  in  Ontario  must  go  to  the  Standard 
Stock  and  Mining  Exchange,  at  Toronto,  where  shares  of  the  majority 
of  companies  are  listed  and  traded  in  daily  Some  of  the  companies 
that  have  listed  their  stock  on  this  exchange  are  Ajax  Oil  ond  Gas. 
Acme  Gas  and  Oil,  Sarnia  Oil  and  Gas,  Olga  Gas  and  Oil,  Petrol  Oil 
and  Gas  and  Oil  Selections.  Other  Canadian  natural  gas  companies 
Include  the  Homestead  Oil  and  Gas  Company,  the  shares  of  6vhich 
are  also  listed  on  the  Standard. 

One  of  the  major  companies,  the  Union  Natural  Gas  Company,  is 
listed  on  the  Toronto  Curb  Market  and  the  New  A'ork  Curb. 

It  Is  gratifying  for  Canadians  to  note  that  the  majority  of  enter¬ 
prises  hove  their  securities  listed  on  Canadian,  exchanges,  one  of 
which  specializes  in  mining,  gas  and  oil  shares. 


me  experience  of  the  Union  Na¬ 
tural  Gas  company  in  purifying  the 
"sulphur  gas”  from  the  Tilbury  field 
led  the  Southern  Ontario  Gas  com¬ 
pany  to  put  in  a  similar  purification 
l^nt. 

The  Dominion  Natural  Gas  com¬ 
pany,  extended  their  distribution 
plant  in  the  new'er  sections  of  ItxL 
milton  East,  and  are  now  supplying 
several  thousand  oonsumers  In  that 
district  Extensions  to  plant  have 
also  been  made  in  the  newer  sec¬ 
tions  of  St.  Catharines. 

New  Brunswick’s  natural  gas  Is 
obtained  from,  wells  in  the  Stony 
Creek  field,  near  Moncton.  A  pipe 
line  carries  this  gas  to  Moncton  and 
Hillsboro,  where  domestic  and  indus¬ 
trial  consumers  use  more  than  600,- 
900  M.  cu  ft.  annually. 

In  addition  to  active  test  drilling 
on  operations  In  Ontario,  drilling  Is 
also  being  carried  mi  in  Quebec. 


/ 
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Manufactured  Gas  is  Best 
Scientific  Method  to  Secure 
Maximum  Heat  Value  of  Coal 

Gas  and  Coke  Are  Dual  Products  of  Coni  Rcprcjcnlinu 
the  Highest  Form  of  Service  to 
the  Community 

ARTHUR  HEVvifr  OUTLINES  HISTORY  INDUSTRY 

SCIENCE  did  not  rest  mth  the  applicability  of  coal  to  the 
generation  of  heat  or  with  its  application  to  the  home  and 
to  indn'^try  through  the  generation  of  steam  and  later  of  elec¬ 
tric  power. 

Coal  was  found  to  potentially  possess  another  power.  Prop¬ 
erly  pwcessed.  its  ingiTdient  produced  still  another  fuel-gas. 
whose  by  product,  coke,  was  also  a  valuable  industrial  ally. 

Coal  is  a  smoky  grimy  fuck  According  to  mine  location, 
depth,  consistency  of  mineral  matter,  pressure  of  earth,  dura¬ 
tion  of  time  in  development  of  its  geological  make-up.  coal  dif¬ 
fered  in  grade.  Its  resulting  heat,  power,  or  light  lacked  a 
reliable  standard. 

Manufacttired  gas.  on  the  other  hand',  could  be  more  .accur¬ 
ately  gauged  as  to  density,  producing  value  per  cubic  foot,  and 
power,  heat  or  light  derivation. 

Gas  w.as  a  clean  fuel.  It  could  be  more  easily  .stored,  trans¬ 
mitted  and  consumed.  Small  wonder  that  this  fuel  leaped  into 
popularity.  Certain  limitations  in  electricity  as  a  fuel  were  not 
present  in  gas.  As  compared  with  coal,  its  cleanliness  and 
economy  were  paramount.  As  compared  with  electricity,  its' 
economy  and  unlimited  heat  yolumeat  an  instant’s  notice  gained 
recognition. 

Everywhere  municipalities  recognize  the  value  of  gas. 

In  a  rerent  nrftrle  by  Arthur ,  sms-ronsiimlnsr  public  con.'sider.'ibly 

in  their  debt. 


Manufactured  Gas  Still  in  Lead 


Tn  .srite  of  the  rapid  incrense  in  j 
the  n.itur.il  pas  business  during  the  j 
past  three  rear.  ■“ -<  mf)ntif.tctnred  i 
ens  ronipanies  of  tiu'  I  nited  St.ites  I 
still  account  for  about  three-fifths  ^  Manufactured 
of  the  .aggrecate  c.apltal  investment  I  gaa  . . 
of  the  gas  industry,  and  serve  about  !  t'oal  and  wood 
two-thirds  of  the  homes  on  the  in¬ 
dustry's  mains.  Puring  the 

gross  reventtes  of  the  manufaettired 
gas  business  were  approximately 
the  same  as  those  in  the  preceding 
year,  thus  giving  evidence  of  x  sta¬ 
bility  compartible  with  that  exhibit¬ 
ed  by  the  electric  power  and  light 
business. 

Gas  has  become  the  chief  cookine 
fuel  in  the  Ignited  States  Over  IS 
per  cent,  of  the  29.200.00n  families 
in  the  country  use  either  manufac¬ 
tured  or  natural  gas  for  cooking 
The  American  Gas  Association  has 


made  the  following  csflnintes  of  the 
number  of  families  in  the  country 
which  use  various  file's  for  cook¬ 
ing; 

Fuel  used  Families 

and  niturnl 

. I.S.flOit.flrtll 

. 7„snii,oto 

Oil . .a.SOO.OOO 

Flectriclty .  ftoo.ooo 

This  tabulation  indicates  not  onb 
the  Important  part  which  gas  plavs 
as  a  cooking  fuel  but  also  the  large 
potential  demand  for  the  use  of  gas 
b”  those  people  who  are  using  less 
convenient  and  often  more  expen¬ 
sive  fuels.  At  the  present  time,  the 
most  rapidly  developing  branch  of 
the  residential  g.is  business  is  the 
use  of  gas  for  water  and  space 
heating.  The  sale  of  economical  ,gas 
appliances  is  greatly  sfimulatin 
domestic  gas  sales. 


Hexvltt.  vice-president  and  general 
manager.  Oonsumers’  Gas  Go.  of  Tor¬ 
onto.  the  writer  states,  that  it  took 
considerable  time  to  overcome  the 
hostile  popular  opinion  of  the  day 
and  to  convert  the  skeptics  amongst 
the  scientists.  However,  the  first 
gaa  companv  was  granted  a  Koval 
Gbarter  in  .Tondon.  Fngland,  on  the 
year  1812.  Canada  was  not  far  be¬ 
hind  in  odopting  the  new  method  of 


"Be.sides  the  work  being  carried 
on  by  the  technical  staff.s  of  the  in¬ 
dividual  companies,  a  great  deal  of 
research  work  is  being  sponsored  by 
the  gas  industry  having  as  its  obiect 
the  improvement  of  all  branches  of 
the  gas  business.  Never  before  have 
.so  manv  highly  trained  people  been 
engaged  by  the  gas  industry  con¬ 
ducting  investigations  by  co-opera- 


Bulk  of  U.S.  Natural  Gas 
Is  Now  Piped  to  Industries 

Volume  of  Business  Has  Greatly  Increased  With  Extension 
of  Net- Work  of  Pipe  Lines  Over 
Large  Areas 

INTERESTING  DEX^LOPMENT^T  CHICAGO 


keeping  a  close  watch 
»  »  on  the  natural  gas  industry  as 
it  exists  in  Ganada  to-day,  a  study 
of  the  picture  of  the  gas  business  in 
the  TTpited  States  appears  timely.  Tn 
Ganada  193b  witnessed  another  for-' 
ward  step  but  not  on  such  a  large! 
scale  as  that  observed  south  of  the  I 
International  boundary.  In  the  Fnl- 1 
fed  States  last  year  an  estimated  i 


it  enters  the  pipe  at  the  mouth  of 
the  well.  This  means  that  gaa 
brought  to  Chicago  from  Texas  will 
reach  the  city  limits  at  a  cost 
slightly  under  46  cents  per  1,900 
feet. 

Developments  at  Chicago. 

An  example  of  the  tremendous 
possihllitles  of  natural'  gas  is  af- 


public.  lighting,  for  in  1838  gas  was  |  five  effort  into  nil  phases  of  public 


Introduced  in  Montreal,  and  on  lOe- 
cenaber  19,  1841,  gaa  was  first  sup¬ 
plied  in  Toronto. 

From  its  inception,  the  gas  Indus¬ 
try  in  Canada  forged  ahead,  steadily 
and  persistently  year  after  year,  ex¬ 
tending  Its  facilities  for  the  purpose 
of  rendering  service  to  a  greater 
number  of  people,  and  by  creating 
and  developing  new  uses  for  its 
product  has  not  only  greatly  Increas¬ 
ed  the  total  volume  of  gas  sold,  but 
at  the  same  time  hos  increased  the 
volume  sold  per  customer. 

The  whole  story  of  this  develop¬ 
ment,  however,  is  not  told  by  the 
mere  figures  of  the  sales  of  gas  and 
customers  served,  “for”,  says  Air, 
Hewitt,  “It  must  be  borne  In  mind 
that  the  greatest  development  in  the 
use  of  gas  has  occurred  since  the 
Introduction  of  electricity  for  light¬ 
ing  and  other  parposes. 

Changfnsr  Conditions. 

"Gas  was  originally  used  solely  as 
a  lighting  agent,  but  during  the  past 
twenty-five  years  the  gas  InduEtry 
has  almost  completely  changed  the 
use  of  its  product  from  that  of  a 
lighting  to  that  of  a  bea,ting  me¬ 
dium.  In  this  respect  the  gas  Indu.s- 
try  has  shown  remarkable  ability  to 
adapt  itself  to  changing  conditions, 
for  not  only  has  It  affected  this 
ebanee  without  dJsturhlng  the  gen- 
mal  prosress  of  the  indu.stry,  hut 
d'lrins;  the  proepps  if  baa  registered 
;•  crnpndoijp  and  Steady  growth. 

‘‘.5omp  idea  of  the  expansion  of 
the.  ges  in'iustry  in  Ganada  during 
the  pacf  derarip  may  be  gained  from 
the.  ft-uces  of  the  sales  of  gas  to 
The  public,  iri  1919  tb®  volume  of 
gar,  scld  was  9,^7S  miliion  ciib'c 
feet,  wbore.as  in  1930  It  was  greatly 
in  pYcpps  of  17.660  million  cubic 
fppt,  an  Increase  of  well  over  nine- 
Tv  per  rent  .  with  a  bid  to  outpace 
the  ]a?,0  mark  in  the  Current  year.” 
The  pinanri  il  Times  is  informed  that  | 
from  a  point  of  sales,  the  Consiimers 
Gas  Go,,  has  entoyed  a  record  year 
to  date  and  sales  are  approximately 
59J.  in  excess  of  one  year  a.go.  This, 
notwttb.cf.a.ndlng  the  effects  of  gen¬ 
eral  industrial  depression  on  com¬ 
mercial  sales  of  gas.  The  companv 
Is  making  rapid  headway  in  its 
broad  expanr-ion  prograrnTne  adopted 
this  year,  esperialiv  In  the  enhurbs 
of  Toronto.  AVork  underway  is  help¬ 
ing  materially  to  relieve  an  acute  un- 
emploiTnent  situation  ajid  a  person¬ 
nel  of  1.700  will  he  employed  during 
the  pummer  or  .600  more  than  is  re¬ 
quired  ordinarily. 

Mr.  Hewitt  states  further: 

"roncurrenti V  with  the  ^  accom¬ 
plishment  of  this  growth  the  gas  in¬ 
dustry  has.  by  progressive  pteps. 
lowered  the  rnst  of  Its  Pervice  to  the 
public,  and  having  in  m'nd  the  fact 
thiat  the  unit  costs  of  raw  materials 
and  labor  are  even  now  .60c^  to  iioct. 
greater  than  those  prevailing  prior 
to  the  Great  AA’ar.  the  gas  industry 
is  eiiing  its  customers  to-dav  greater 
value  for  their  money,  in  volume  of 
gas  and  quality  of  service,  than  ever 
before 

“This  situoticn  has  not  rnme  about 


gaa  supply,  both  in  Great  Britain 
and  on  this  continent. 

"The  problems  of  any  one  gnv 
compaJiy  are  necessarily  the  prob¬ 
lems  of  the  entire  cas  industry.  It 
would  of  course  be  nneconomtc-al 
for  each  company  to  set  up  Its  own 
research  department  and  to  have 
each  working  on  the  same  problems, 
thus  the  need  for  co-operative  effort 

arises. 

“A  programme  of  pure  scientific 
and  commercial  research  la  hetng 
carried  on  by  three  different  agen¬ 
cies  In  the  gas  Industry  on  this  con¬ 
tinent  at  the  present  time.  Gas  com¬ 
panies  themselves  are  investigating 
their  own  local  problems.  .A  num¬ 
ber  of  universities  and  kindred  in 
stitutions  are  sttidving  gas  research 
problems  by  means  of  fellowships 
provided  by  gas  associations,  indi- 
vlduala  and  appliance  manufactur¬ 
ers..  An  example  of  such  an  arr.an- 
geraent  being  effected  In  Ganada.  was 
announced  by  the  Gonsumers’  Gas 
Companv  of  Toronto  in  its  last  an¬ 
nual  report,  in  which  it  was  stated 
that  the  companv  bad  ostabtlshed  a 
feltowsbtp  in  gas  research  with  the 
Ontario  Research  Foundation  for  the 
Investigation  of  such  technical  prob¬ 
lems  as  may  arise  from  tinie  to  time 
relating  to  the  company’s  business. 

Research  Work  In  Tntlnsfry. 

“Perhaps  the  most  outstanding 
effort  in  reg.ard  to  re.-aearcb  work  in 
the  gas  Industry  fs  that  which  has 
been  correlated  and  condtictcd  by  the 
American  Gas  Association  in  its 
T.aboratorv  af  Gtcveland.  Ohio,  Here 
exeopfional  facilities  have  been  pro- 
vidcf)  for  research  into  vorioiis 
phases  of  +ho  jras  business  and  manv 
proieefs  are  at  present  being  dealt 
with, 

“One  of  tbo  most  Important  of 
those  proiects  Is  that  of  research 
and  development  work  in  the  use  of 
gas  f.or  Industrial  purposes.  Ptep  by 
step  this  work  has  reached  the  Stcige 
where  success  1.S  assured,  and  where 
the  information  sought  has  been 
fotind  and  put  to  very  practical  use. 

“The  most  outstanding  tangible 
results  obtained  have  been  In  bread 
baking,  core  baking,  stereotype 
melting,  bnass  melting,  heavy  duty 
broiling  and  varnish  conking  In  all 
of  tbe.ce  fields  new  apparatus  Is 
available  and  is  being  sold,  f  losely 
following,  but  in  the  advanced  re¬ 
search  etage,  are  forging,  ceramics 
nnd  annealing.  In  the  earlier  st-ages 
of  re.searcb  are  fundamental  studies 
in  industrial  gas  burners,  tbe  char¬ 
acteristics  of  burning  gas  with  pre¬ 
heated  air,  and  the  use  of  gas  in  de- 
carburizlng  steel  parts  during  heat 
treflUng. 

“During  the  past  ten  years  the 
sale  of  gaa  for  industrial  and  fac¬ 
tory  operations  has  been  developed 
to  a  point  where  the  volume  of  gas 
now  being  used  fo-  these  purposes 
represents  about  twenty-five  per 
cent  of  the  total  volume  sold.  The 
trend  among  the  Industries  Is  con¬ 
st, antly  growing  more  definitely  in 
favor  of  gaseous  fuel,  and  the  poten¬ 
tial  market  for  gas  for  all  industrial 


total  of  l.9on,onn  million  cubic  feet  I  forded  in  the  present  problem  con- 
of  this  fuel  was  consumed,  com-!  fronting  the  Gifv  of  Gblrago  A  pipe 
.pared  with  t.917.0on  million  cubic  i  's  'being  constructed  from  the 


feet  used  during  the  previous  year. 

On  fop  of  this  comes  tbe  develop¬ 
ment  of  a  huge  network  of  pipe 
lines  to  carry  natural  gas  from  dis¬ 
tant  wells  to  industrial  centres.  It 
is  estimated  that  8,5  per  cent,  of 
T’nited  States  natural  gas  produc¬ 
tion  is  used  'by  industry,  the  remain¬ 
ing  15  per  cent,  going  to  domestic 
users.  Tn  order  to  meet  the  grow¬ 
ing  demand  of  Industry,  therefore, 
more  than  15,000  miles  of  gas  lines 
were  added  at  a  cost  of  approxim¬ 
ately  $4on,f)00,finfi.  This  year  the 
expenditures  for  new  lines  may  run 
close  to  $600,000,oop. 


Texas  Panhandle  and  Is  now  near¬ 
ing  the  city.  The  cost  of  this  line, 
which  will  supply  naliiral  a<as  to 
the  people  of  Ghicago,  approximates 
$75,000,000.  The  city  at  present  is 
using  coke  oven  gas  and  water  ga.'’, 
and  last  year  some  29.000,000,000 
cubic  feet  of  the  former  and  14.- 
000,000,000  of  fjie  latter  were  con¬ 
sumed  Natural  gas  will  rephare  this 
water  gas,  as  it  has  about  double 
the  latter's  heating  ^capacity,  or  1,- 
000  h.t  u.  per  cubic  foot  against  50o. 
Therefore,  the  sales  of  1 4.000.000,000 
cubic  feet  of  water  gas  will  be 


heating  value  of  800  b.t.u.  per  cubic 
foot,  againi  530  at  present. 

Rental  Is  rrincipal  Tost. 

On  the  basis  of  1930  output,  Peo¬ 
ples  Gas  estimates  that  natural  gas 
!f  av.itlalde  last  year  would  have 
cost  it  51c  ppr  1,000  cubic  feet  of 
i.oon  bill,  at  .loliet.  The  greater 

rnpoftion  of  this  coat  would  have 
leprcsonted  rental  for  use  of  the 
i'VS.oOO.ooo  pipe  line,  under  terms 
which  will  prevail  until  1935.  The 
lost  of  natural  gas  at  .Toliet  under 
19:10  conditions  would,  therefore, 
have  been  a  little  more  than  the 
cost  of  50.5  cents  per  1,000  feet  of 
wafer  gaa  actually  used,  wlilch, 
however,  was  only  of  600  ib.tu., 
against  1.000  for  natural  gas. 

Again,  on  the  1930  basis,  Peoples 
Gas  would  have  paid  more  than  $3,- 
500.000  fnr  natural  gaa  taken  by  it 
from  the  pipe  line  company,  of 
which  more  than  $3,000,000  would 
have  represented  a  rental  charge, 
and  only  a  little  more  than  $400,- 
000  the  actual  cost  of  the  gas.  In 
addition,  of  course,  the  pipe  line  ] 
rompan.v  will  sell  gas  to  Public 
Service  Co.  of  Northern  Illinois  and 
to  other  Insull  companies  In  the 
Chicago  area- 

The  above  figures  on  Peoples  Gas 
Gnitipanv's  problem  serves  as  an  il¬ 
lustration  of  the  huge  size  which 
the  natural  industry  has  atfalend. 


Benzine  to  he 

Taken  From  Gas 


Arrangement.s  having  been  com¬ 
pleted,  a  semi-commercial  plant  for 
extraction  of  benzine  from  Turner 
Valley  natural  gas  was  opened  in 
•Tune  at  the  Galgary  Technical  In¬ 
stitute.  The  plant  has  a  capacitv 
of  5,000  rp.  ft.  of  gas  per  day,  and 
operations  will  be  in  general  charge 
of  Dr  F.  H,  -Booker,  of  the  I'niver- 
sitv  of  Alberta,  with  two  assistants,' 
The  plant  will  utilize  a  process: 
worked  out  by  Dr.  Boomer. 

Laboratory  tests  on  a  much  | 
smaller  scale  have  shown  that  the  , 
process  is  feasible,  and  the  present  I 
experiments  are  to  determine  whe- 1 
ther  if  i.s  a  commercial  proposition. 
If  such  proves  the  case  an  extensive 
industry  will  be  launched. 

Fnder  the  Boomer  process,  the  j 
gas  is  rai.sed  to  a  white  beat,  ap- 1 
proximately  l.ono  deg,  G..  in  special- 1 
I  iy  prepared  tubes.  Tbe  benzine  ron- 
I  tent  is  then  absorbed  by  charcoal  or 
I  oil.  A  specially  constructed  furnace 
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_  ,  .4  ,  i  '  feet,  of  natural  gas.  The  People's 

To  carry  ttls  gas  to  market,  pipe  1  rompany  expects  that  this  ini- 
is  being  used  in  sizes  that  0^  fewj  t,,,,  volume  of  sales  will  have  to  be 
years  ago  were  Impractical.  Much  17,.5nn.nrtn.nftn 

depend  upon  the  importance  of  com-  annually  bv  19.85  This 

ing  advances  in  the  art  of  pipe  line  ^,p  p.,p^,p^, 

transmis-sion.  In  a  very  short  time|  industrial  ga.s  busi 

the  Industry  has  gone  up  from  pipes :  ^p^^  „  high  load  factor; 

through  development  of  off-peak  do- 


,,  ,  .  .  .  -  Ann  nnA  n-n/v  u-  'Will  provide  the  required  degree  of 

equalled  by  about  ,.ono,nno.noo  cubic  I  pjpp^^'jp,^!  j^pg^ 


JUT  RT  IT  T  FTVPORATTOX  TL.ANT 

l/loydminster.  Sask  The  ere-'-, 
lion  of  a  .$25,oon  evaporation  plant 
near  l.loydniinstfT  will  be  under¬ 
taken  if  on  expected  strike  of  water 

,  .1,........,  ...  . .  . . conlaining  calcium  chloride  is  made 

:  cnand:  and  through  sales  for  house ;  in  a  well  now  being  drilled  in  the 

Rilistone  area.  .An  important  indus¬ 
try  will  be  developed  If  a,  sufficient 
supply  of  chloride  is  found  in  the 
neighbourhood  of  Pibstone. 


of  IS  inch  diameter  to  24  inch.  Thir- ; 


ered  and  there  is  no  reason  to  sup-  j  fjpating.  Goke  oven  gas  production 
pose  .such  a  diameter  is  the  limit  I  3,, 

Nor  Is  It  beyond  possibility  that  gas,  ^p  ^j^pj  natural  gas 

may  be  trans.rorted  at  a  cost  of  two ,  ,,,  proportions  as  to  give  a 
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as  a  rorrequporp  of  the  operation  of  i  T?  p.irpo.ses  in  which  gas  can 
favorable  rn  rumstanre,  surronodin g  I  f'C  utilized.  IS  enormous.  The  am.ount 
the  inrhistrv.  but  ip  3  large  measure.  1 researrh  work  undertaken  in- 
1p  the  recnit  of  many  years  of  per  ' in  a.  very  forceful  W.a  v  that 
■fiiptent  effort  directed  '  towards  re-  industry  is  full V  aUve  to  its 

finement^  In  the  prore.-s  of  I  ^opportunities  and  is  making  good 

marufa-  ture.  improvemenfs  in  the  j  Pcogress  in  the  solution  of  probiems 
design  and  rncthods  of  distribution, 
end  the  deveiopnient  of  appliances. 

which  hesider  hr-ing-  attractive  in  ap- 
poaienre,  orn  effii  ieni  and  econ¬ 
omical  in  operation. 

“During  t’oe  pa^.t  ten  years  thi 
arrioiipt  of  nrw  r-apUa'  invested  ip 
Ihe  g.as  inriiistrv  in  '  anad-a  is  ap 
pr O.Xi n; a t ei ’.  >  10,0ri0,e''0  To  this  fie- 
pre  .shoiil'l  I'C  nri'ieU  ft'e  amount 
,cpent  on  morierniratmn  and  re, on 
ctrprti'in  of  "dd  r'l'iP'  duiing  the 
same  prrio'i  .Gip ''  a  i.a’ge  evppn- 
fP.tprr  on  ,a,-'-oi]rii  of  wiaik.s 

,  orjst'.  iii' I -on  .'  II  I  iinpi  ovemenf 
sure.r  lJl.it  to’  I'lC  r,,i.  »  p.arl  tlie 
produi'ing  plant-,  nrnl  di'<tri’  , 
pr-Stenj.-,  now  iicing  oprratf-rl  iiv 
ad’pn  Er'is  co'op.'irries,  etnlirace 
effl'icncje.r  of  n|o;ievn  eq 
and  nri'iiiods,  and  I'leiito  pr 
prO'iipiion  nnd  di'-t  *  dint  i, -n 
with  the  I  11.10  I  er,,noni\  r 
conser  Uf  nj  'id’  '>n'aKe  lo  tin 

Ijrdier  Aior’.iiiq  lieuiiifs, 

“Tp  eddiiion  f Cl  '”'1ng  fir-Mcr 

working  rrs-'d  s  t'"  o'lgli  the  in'talla 
tior  of  up.  t-'-d  Itc  rqiiipercnl.  .op 
piderahle  advan  c;.  h.s  i-e  beep  made 


cents  per  l.onn  feet  per  lOO  miles 
This  if  should  be  remembered  is 
the  American  view-point  but  as  time 
advances  there  is  no  doubt  that  this 
outlook  will  be  perceptible  in  Can¬ 
ada  also  when  the  posslbllitleB  of 
greater  natural  gas  reserves  are 
more  fully  proven. 

This  year  ■will  -witness  in  the 
Fnited  .'states  the  completion  of  the 
largest  natural  gas  pi.pe  lines  ever 
built.  They  will  traverse  a  wide  ter¬ 
ritory  not  now  served  -with  natural 
eas.  and  will  make  this  fuel  avail¬ 
able  for  the  first  time  to  manv 
thousands  of  industrial  and  domes¬ 
tic  consumers  in  the  Middle  West. 
AH  fhres  of  these  giant  carriers 
will  secure  their  supplies  of  natural 
gaa  from  either  the  prolific.  Ajuar- 
iHo  or  Hugoton  fields.  One  carrier 
line  wlU  have  a  dally  capacity  of 
approximately  160,000.000  cu  ft  of 
gas,  and  a  length  of  867  miles  of 
main  line.  It  Is  being  constructed 
from  Texas  and  Kansas,  across  Kan¬ 
sas,  Alissoiiri  and  Illinois  to  the  In¬ 
diana  border.  A  second  pipe  line. 
975  miles  In  length,  with  a  daily  ca¬ 
pacity  of  approximately  175,000,000 
cu.  ft.  will  extend  from  Amarillo 
acros  the  states  of  the  Middle  AA>st 
to  Ghicago  nearly  l.ooo  miles  in 
length.  A  third  will  start  in  the  Hu¬ 
goton  field  In  Kansas  and  traverse 
Kansas,  Nebraska,  and  Iowa,  and 
Is  prolected  to  Minneapoll.s  and  St. 
P.a.ul.  It  -will  have  a  daily  capacity 
of  about  180,000,000  cu,  ft.,  and  may 
he  a  strong  competitor  of  pipe  line 
interests  planning  a  similar  project 
from  Turner  Valley  to  the  two  cities 
In  the  State  of  Minneapolis.  It  Is 
considered  that  the  successful  oper¬ 
ations  of  these  three  trunk  lines 
should  stimulate  the  construction  of 
additional  large  pipe  lines  to  utilize 
the  huge  reserves  of  gas  in  the  Am¬ 
arillo  and  Hugoton  fields. 

The  cost  of  carrying  gas  through 
the  1,000  mile  pine  line  to  Ghicago 
will  average  about  four  cents  per 
1,000  cu.  ft.  of  gas  100  miles.  In 
addition  the  gas  will  carry  a  cost 
of  about  six  cents  per  1,000  feet  as 


one  in  -which  considerable  progress 
has  been  made,  is  that  of  house  heat¬ 
ing.  a.nd  iDstallaiioD  of  gas  furnaces 
which  stand  in  the  way  of  their  full  ;  already  made  are  giving  universal 
realization.  F*at1sfartion.  Gonvenience,  comfort 

''AVhlle  much  of  Its  attention  is  and  cleanliness  are  the  features, 
1  being  focused  on  the  vale  of  gas  to  which,  added  to  efficiency  and  auto- 
I  industries,  the  gas  industry  is  by  no  mafic  character  of  ihe  appliances, 
[means  neglerfing  tbe  ail  importiani  make  tbe  idea  of  gas  house  heating 
:  rinniestie  bur-incss.  Ijripriivements  appeal  io  most  people  of  to-day. 

design  and  effectiveness  of  g.-is  "Borne  idea  of  the  Im.portance  of 
ranges,  -ivafer  licatrrs.  and  other  this  class  of  business  to  the  future 
rjcimestir  appliances  are  cont inua  11  v  of  the  gas  industry  will  be  gained, 
j  being,  deveiopeii  In  Ihe  sliowrooms  when  it  is  slated  that  if  only  ten 
j  of  anv  gas  conina.nv  wilt  he  foiin4  an  per  cent  of  the  homes  where  gas 
appilan-ces  which,  in  nttrar.  pervice  Is  now  available  were  to  be 
will  fileace-  ihe  niost  fasti  heated  by  gas,  the  present  total  vol- 
i  liioiis  Amonz  some  of  the  newer  ume  of  gas  sold  for  all  purposes 
eVs  i - appliances  will  tie  f.innd  I  w-onld  be  doubled. 

,j^„iaas  iioperp  which  iron  the  most  in- j  “Tbe  gns  industry  has  ft  wonder- 
,in-  ['’'icate  gai  men'.  gas  w'asbers  and  in- j  fui  record  of  uninterrupted  servlcft. 
t lie  ' ' 'opt a Icirr  and  gas  refrigerators.'- j  As  an  example,  -which  la  typical  of 

I  ( IJefrigern t i'ln  by  gas  is  now  an  ac-  :  the  industry.  It  can  be  said  that  In. 

I I  rimplir-'iei)  fact,  'I  lie  tiewli  develop  |  Toronto,  there  has  never  been  ft  gSD- 
I  r-il  I  oriiliin.stiiin  ga--  range  and  gas  ;  era!  cessation  of  service  in  all  of 

I  efriccraioi-  indicaies  w  hat  the  in  i  the  eighty-two  years  that  the  com- 
j  fl’i-  itv  is  acciimpljsliirig  in  its  march  I  pany  has  been  operating. 

:  to  flic'  ,'upi-cm'ic^--.  This  ne-.v  ap-  |  "'The  stoody  growth  of  the  manu- 
'  t'linncp.  whii  b  is”ii  i-.ange  on  top  of  a  [  faefured  gas  industry  during  the 

;  i<  fi  irci.'  inr.  i--  Ideal  (or  apartment  [  past  several  decades,  the  Inherent 

!  hcnipe  and  k iti-i'cnetf e  ii?e).  As  Mr.  ,  stability  of  the  industry,  its  adapt- 

j  ill  will  s'l;.'':  ‘  .cefi  igei  aiioTi  iiv  gas  !  ability  to  changing  conditions.  Its 

I  offerp  to  t'le  gas  industry  a  com- I  prese.nt  prospects  of  further  gro-wth 
In  the  matter  of  chemical  control  of  Ipcnsatine  load  off  selling  the  lack  |  through  the  sales  of  gas  for  domes- 
the  gas-mnkins  procn.ssec,  md  the!  of  heatin':,  business  in  the  summer  ■  tic  heating,  refrigeration  and  Indus- 
-w-ork  of  the  rhcpiris  in  brio  sing  .  t  ime."  'trial  purposes,  leads  one  to -view  the 

about  m.any  improvements  hi  effi-  |  “The  wi-itcf  continues.'  .Another  ■  future  of  this  great  Industry  -with 

c.lency  places  the  gas  industry  and  ’  use  fnr  gas  in  the  domestic  field  and  1  the  utmost  confidence.” 
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SINCE  1848 

the  growth  of  the  company’s  businesshas  keRtpacewith  thegrowth 
of  TorontOyand  to-day  the  company  is  serving' ryoyooocustomecs. 

THE  CONSUMERS’  GAS  COMPjANY 

OF  TORONTO 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  24,  1931. 


f  TJ  ■  •  ■  •  duction  of  gas  is  being  raised  faster! 

’’llUff  Ol*  higher  rate  than  ever  be- 

AVtAVrtlO  do  Ontario  ga.  producer  is! 

■  ■  m  1  _  ■  faced  v.-ith  conservation  and  weather  I 

t0P  lO  Vj]r0£tt0ir  JLi^0V0IO131T10Ilt  conditions  that  restrict  gas  market- j 

ing  to  about  one-third  of  present 
;  Z~~Z  .  ii  1  production  for  roughly  seven 

Id  Have  Constructive  Influence  in  Ontario  For  the  months  of  the  year,  it  therefore  i 
Industry  Itself  and  For  *e  Province  GeneraUy,  Z 

It  IS  Submitted  ing  benefit  to  the  industry  he  serves  ; 


Gas  Drilling  Outfit  in  Operation 


behooves  him  to  consider  how  these ' 
conditions  can  be  converted  to  a  last¬ 
ing  benefit  to  the  industry  he  serves . 
and  to  increase  as  a  whole  the  size 


OF  GAS  FOR  INDUSTRIAL  PURPOSES  CURBED  • 

accounts  at  the  end  of  each  year. 

—n^xTr-s  n  .  .  ..  7!  I  7T  •  ,  i ,  j!  The  increasing  demand  for  gas 

FTING  of  restrictions  that  now  exist  against  the  use  of  with  its  many  advantages  over  solid 

natural  gas  in  Ontario  for  industrial  punioses,  would  have  and  liquid  fuels  has  arotised  new  in¬ 

structive  influence  on  the  natural  gas  industry  itself  and  terpst  in  many  industrial  fields,  par- 

try  in  the  province  generally,  it  is  submitted  by  those  where  large  plants  are  fav- 

r  J  •  j.1.  ?  i.  i?  A u  _  orably  located  with  relation  to  the: 

3Sted  in  the  future  of  the  industry.  supply  of  natural  gas.  Among  ma- 1 

\s  regulations  now  stand,  special  licenses  must  be  secured  jor  industries  mentioned  who  could ; 
dustrial  concerns,  and  permission  is  granted  to  use  natural  use  gas  in  greater  volume  if  allowed, 
inly  under  special  conditions,  where  a  clean  heat  is  impera-  the  off-peak  domestic  con- , 

This  restricts  the  use  to  comparatively  few  industries,  “ynMng:’Sing.'’cem"nrand 
!ven  in  these  cases  usually  for  specific  purposes.  lime,  oil.  lumber  and  tobacco  drving.  ■ 


!Ven  in  inese  cases  usually  lOr  specilic  purposes.  lime,  oil.  lumber  and  tobacco  drying  '  ''  '  i 

se  regulations  restricting  the  tries  have  also  been  allowed  to  use  The  manufacture  in  Ontario  of  car- 1 
gas  were  made  effective  some  natural  gas,  for  special  processes,  bon  black,  the  base  of  which  is  na-i 

ago  in  order  to  Insure  a  con-  One  of  these  is  the  glass  works  at  tural  gas,  is  one  other  project  men-! 

and  adequate  supply  of  natural  Wallaceburg.  tioned  by  authorities.  At  present  i  ^  ^  A  ^ 

ir  domestic  purposes  In  the  One  advantage  that  would  accrue  no  such  plant  exists  in  Canada.  It  ",  ^  v&v>.  <>..  \ 

ipalitles  served  by  the  various  to  producers  of  natural  gas  from  re-  is  is  freely  recognized  by  experts  -» 

ring  organizations.  It  was  re-  moval  of  restrictions  on  sales,  it  is  that  the  establishment  of  such  a  This  Is  from  a  photograph  of  one  of  the  largest  drilling  rigs  in 

1  as  imperative  that  those  who  contended,  would  be  the  establish-  plant  in  southwestern  Ontario  is  both  Western  Ontario;  It  is  operating  in  the  Brantford  district. 

leir  homes  and  establishments  ment  of  a  more  even  market  through-  feasible  and  practical.  Nor  would - - - 

red  for  gas  and  depended  on  it  out  the  year.  Increased  industrial  it  or  any  of  the  other  uses  named  T  ¥  ■  R/f  £,  A. 

:ht  and  heat  should  be  protect-  consumption  would  take  up  the  slack  fm"  natural  gas  create  any  undue  96*.tA0]rS0V  lO  1 VI  fk  fTilllT^ 

linst  possible  shortage.  of  reduced  seasonal  domestic  con-  hardship  on  the  gas  industry  as  at  6  J 

regulations,  however.  It  may  sumption  during  the  summer  months,  present  maintained.  Rather  would  O  1  J  -i  u 

rued, had  the  effect  of  retarding  Practically  every  important  centre  their  promotion  engender  friendly  StOCl  |  1 1/1  llff 

>pment  of  the  natural  gas  re-  of  population  in  Ontario  is  a  poten-  co-operation  of  important  interests  in  0*0 

?s  of  the  province.  Incentive  tlal  natural  gas  market.  In  the  lar-  an  effort  to  eliminate  those  unwise  ^  r  nnn  nnn  j  n  d  j 

icking  for  producers  to  extend  ger  cities  where  requirements  have  and  destructive  factors  v/hich  might ;  Plant  Completed  at  Cost  of  $2,000,000  and  to  Be  Ready 
•ation  beyond  the  estimated  re-  been  met  by  manufactured  gas  com-  otherwise  creep  in.  C  Orkorafirtn  WUfiin  Ne^vt 

nents  of  domestic  consumers,  panics,  natural  gas  has  a  logical  To-ordination  Seems  Essential.  *  vyper^ion  vyinm  me 

ndustry  grew  only  in  propor-  place,  because  of  the  greater  effi-  -^t  present  there  appears  to  be  a  Few  Weeks. 

o  domestic  requirements.  ciency  resulting  from  mixing  natural  total  lack  of  co-ordination  within  - - 

he  vear  1306  Ontario  produced  and  manufactured  gas.  Not  only  the  industry  in  the  Province  of  On-  nrn  ril  I  THF  INrRFA^INr.  nFMANH  IN  CANADA 

.xim'ately  3.000,000.000  cu.  feet  every  home  but  every  Industry  is  a  tario.  and.  as  one  authority  puts  it.  LlCAVlAl'tll^  n't! 

Itural  gas  and  from  then  for-  potential  user  of  natural  gus.  "unless  some  plan  is  worked  out  to  „  ,  ,,  ,  '  j  ,  j  j _ _ a  j.in 

output  increased  consistently  nnc«  «  Pro.lnct.  furnish  a  continuitv  of  market  for  Seamless  well  casings  and  pipe,  are  urgently  needed  now  and  drill- 


output  increased  consistently 
the  peak  was  attained  in  1917, 
output  approached  20,000,000,- 


Once  a  Waste  Product. 
Early  in  this  century  natural 


that  the  establishment  of  such  a  This  is  from  a  photograph  of  one  of  the  largest  drilling  rigs  in 
plant  in  southwestern  Ontario  is  both  Western  Ontario;  it  is  operating  in  the  Brantford  district. 

feasible  and  practical.  Nor  would - - - 

it  or  any  of  the  other  uses  named  ]U  ■  Rif  .fa. 

for  natural  gas  create  any  undue  TO  iVld.Hllr3.Ct!Uir0 

hardship  on  the  gas  industry  as  at  *  A  Ad  OCJf  IV  ATACAAIUACAVAUA  ^ 

present  maintained.  Rather  would  O  _ 1  •  1  • 

their  promotion  engender  friendly  i363,]lll0SS  V^d.SinfifS  StllQ  A  IDlIlfif 

co-operation  of  important  interests  in  •*^^»****»^»*'  '*-«'«*w***^w  ^ 

an  effort  to  eliminate  those  unwise  - T - ,  n  n  i 

and  destructive  factors  v/hich  might  'Plant  Completed  at  Cost  of  $2,000,000  and  to  Be  Ready 

F«  Operation  Within  the  Next 

.At  present  there  appears  to  be  a  Few  iVeeks. 

total  lack  of  co-ordination  within  - - 

jariol^ir^as'^^ile^rsrp^ts*^^  TO  FILL  THE  INCREASING  DEMAND  IN  CANADA 

furnish  ^“ont/nuitv  of°mSketSJr  Seamless  well  casings  and  pipe  are  urgently  needed  now,  and  drlll- 
the  large  and  small  producer,  the  will  be  manufactured  in  Can-  ing  is  going  forward  apace,  with 


natural  gas  industry  in  the  province 


The  erection  of  the  seamless  well-established  and  strongly  financ- 


1,  ThAn  fniinwed'  an  regarded  as  prety  much  a  waste  .  g,  total  tube  plant  of  Page-Hersey  Tubes,  ed  organizations  in  the  field, 

il' irfrinitoTo^rferiiriA  until  19?6  P^oduct.  generally.  In  the  Turner  .  unitv  and  a  sad  disiVtPrest  Limited,  has  been  completed  and  will  Substantial  Orders  on  Hand. 

,”””1  .ban  val,.r,o-d.yonly  .  a„.,l„raj»,.loa  ^  “'i.SpS  P'a“d  In  opdra.ion  wllhln  a  law  Th.  seamless  ,„b.  pla.l  ot  Pa.e. 

■ann  nAA  ...  of  the  gas,  which  Is  the  residue  of  program  of  major  importance."  weeks.  Hersey  will  start  operations  with 

This  comes  hard  to  those  who  see 


100,000  cu.  feet. 


naphtha,  is  utilized.  The  rest  is  a 


weeks.  I  Hersey  will  start  operations  with 

The  company’s  new  plant,  which  |  very  substantial  orders  on  hand.  Not 


an"d  ^d^rUBne^’ became'' more°ln'  calamitous  waste.  Had  it  not  been  dav*^°^t\ar  ^di.stant 'v-heli^there  cost  $2,000,000.'  Is  located  at  Crow-  only  does  a  ready  market  exist 
e  and  f!-om^l92T^o  lO-’g  Inclu-  advent  of  the  internal  com-  „.j,j  *  s^ufficient  to  take  care  Ontario,  not  far  from  Welland,  among  drilling  companies,  but  among 

«°sine.  gasoline  alro  would  "/  any  and  Til  ndustries  and  wl^o  a  short  rail  haul  from  the  various  distributors  of  natural  and  manufac- 
Tse  No'wiZtanXg  active  ^  ^^®te  product  ^hp^LJect  to  sL  western  Ontlr^o  ciil  fields  of  southwestern  tured  gas  as  well.  Manufactured 

t  «nArftrnn«  in  10^0  nrort,r  the  past  35  years.  Now  na-  "cstern  Ontario  companies  in  the  larger  centres 

h^at  vear  decreased  to’ aonroxL  coming  into  its  own  in  Another  point  at  variance  with  “^ny  of  the  larger  cities  of  Ontario,  are  extending  their  lines  continually.! 

V  8^00  000  hOn  cu  toet  from  8-  thickly  populated  areas  of  co^ervatlon  is  that  Industrial  re-  plant  is  designed  to  fill  a  As  suburban  areas  have  become  | 

.  iJ  .AAA  this  continent.  The  industry,  which  i_  long-felt  want  in  the  Canadian  mar-  populated,  gas  line  ramifications  are. 


aVtltontahle^To  eeneral' denres-  thought  to  dependent ‘nroduceTs  ““‘if  a‘ea‘s'nro-  ket.’ namely,  the  production  of  seam-  being  carried  for  miles  outside  city 

and  an  unusuaHy  mild  winter.  Vo lIs  vVVVLV’a  VtnUv  l°to  a  pipe  Hne  l^ss  steel  tubing  for  oil  drilling  pur-  limits  and  miles  of  feeders  are  be- 

«cr  fn  10*?^  anH  thic  '0^^  06  ID  its  youth  fts  a  Utility.  J,  rnmriAtitnr  rnmmATiAAc  Hriiiincr  poses.  The  process  of  manufacture  ing  laid. 

havp°mit  with  oiitstand‘  superiority  as  a  fuel  has  been  ,  adircent  arpa  natnraiiv  thp  ^  tiovel  one.  being  the  first  plant  The  gas  industry  presents  a  bright 

to  date  have  met  with  outstana-  y-A.-a  t.,  c.«.aa  m  ^n  adjacent  area,  naturally  the  ,,  , . _ ...  .i,,.  -tka  ..AeoiKowiAA 


strlctions  have  been  hard  on  the  1n- 


The  plant  is  designed  to  fill  ai  As  suburban  areas  have  become  |, 
long-felt  want  in  the  Canadian  mar-  populated,  gas  line  ramifications  are 


puu  <1  uii  u  -  process  of  manufacture 

Its  superiority  as  a  fuel  has  been  ^  is  a  novel  one.  being  the  first  plant  The  gas  industry  presents  a  bright 

demonstrated.  In  the  United  States  enmnetitor  is  not  wpirnml>  Vor  tbp  of  Us  kind  to  be  erected  on  the  North  picture  to-day.  The  possibilities  are 

pipe  line  company  must,  according  to  American  Continent.  Ithasacapa-  for  still  more  astonishing  progress 
000  million  cubic  feet  of  this  fuel  franchise,  take  gas  pro-rata,  from  ^ty  for  making  seamless  tubes  from  in  the  next  few  years.  Much  de- 


uccess  in  several  fields.  Un- 
cted  flow'  to-day  would  yield  a 
antially  greater  rate  of  produc- 


ban  atanv  time  durine  the  nast  consumed,  an  almost  incredible  producer  If  the  comnkitor  '’ne  inch  to  eight  Inches  in  diameter,  pends  on  whether  present  proven 

ban  at  anj  time  during  the  past  recently  has  come  the  inclusive,  and  should  prove  a  boon  fields  will  continue  to  extend  in  dl- 

‘  .  .  development  of  a  huge  network  of  i,  V  _  j™  ,  '  to  natural  gas  and  oil  companies,  as  mensions,  whether  deeper  drilling 


Supply  Is  Assured. 


utsvciuyuicuL  KJI  uugc  ursLy^uiK.  hp  immAHifitplv  hAfflriQ  rplAAQine’  narurai  gas  ana  ou  companies,  as  mcucuuoa,  »uciuci  ucciici  uhhims 

pipe  lines  to  carry  natural  gas  from  f.  rAQiiU^it  will  enable  them  to  secure  their  will  materially  augment  production 

oAntyA..  **•  PiP®  WllH  106  rCSUll _  _ _  Ae  1*  Vioo  in  .Via  no  of  on/1  n/ViAtV>An 


it  be  granted  that  the  adop-  distant  fields  to  Industrial  centres.  mariAet  t/a=  h^'cll  casing  and  line  pipe  from  Can-  as  it  has  in  the  past,  and  whether 

.  _ _ _ ......no  .....  T.  <.  ...(.....,1  *1..*  oc/w  .v,.  n.  iJciicr  i-'ne  ib  auie  lo  marKct  _  v,i.v,in  ro.m.oKi.  ..n,i<- 


highly  favorable  geological  condl- 


of  conservation  measures  were  It  is  estimated  that  85%  of  the  na-  f,]]iest  canacltv  adian  sources.  highly  favorable  geological  condl- 

;sary  at  a  time  when  the  possl-  tural  gas  consumed  in  the  United  ...  nrac^tical  result  of  develon-  Heretofore,  casings  of  the  type  re-  tions  in  untested  fields  will  prove 
2S  of  a  shortage  of  gas  appeared  States  is  used  by  Industry,  the  re-  p...  construction  in  Ciuired  for  drilling  of  wells  have  been  prolific.  The  market  exists  and  it 

The  potential  supply  is  on  the  mainlng  15%  gbing  to  domestic  users.  Ontario  bac  haan  to  hrin?  natural  imported.  Line  pipes  of  the  most  is  tremendous  in  scope.  Natural  gas 
ase.  New  fields  of  great  pos-  In  order  to  meet  the  Insistent  de-  .  ‘  wwhartn  mn-  approved  type  also  have  had  to  be  is  in  demand  particularly  by  Indus- 

ties  are  being  brought  into  pro-  mand  for  the  product  in  the  United  f.a.-.a  w-vond  the  economic  ranee  brought  in  from  other  countries,  tries,  which  under  present  restrlc- 
on.  and,  according  to  author!-  States,  expenditures  for  new  gas  ,  p  tran<;nortation  Natural  chiefly  from  the  United  States.  The  tions  are  denied  the  use  of  natural 

there  is  an  assured  supply  for  Imes  in  the  near  future  may  run  gas  is  finding  ma'rkets  to-day  in  com-  tonnage  that  has  been  in  use  in  this  gas  in  this  province  at  the  present 

ist  20  years,  not  taking  into  con-  close  to  $600,000,000.  mnnitlps  wbera  it  was  nndraampd  of  country,  notably  in  Ontario  and  Al-  time. 

lation  additional  areas  that  may  Evidently,  it  has  been  necessary  three  or  four  years  ago  Themanu-  berta,  has  been  very  great,  Involv-  The  natural  gas  Indnatry  has 
rought  into  production.  during  the  past  decade  to  conserve  factored  gas  branch  of  the  Industrv  ♦be  exodus  of  large  sums  of  reached  a  status  now,  where,  prohab- 

rmations  favorable  for  natural  carefully  the  supplies  of  natural  gas  .  interest  In  this  develonment  money.  From  now  forward  the  gas  ly.  the  producing  companies  will 

leposits  in  southern  Ontario  arc  in  Ontario  for  domestic  uses.  There  beyond  that  in  technical  deWlon  Industries  will  derive  the  take  it  upon  themselves  to  demon- 

extensive.  Large  areas  are  Is  no  doubt,  however,  that  producing  ^g'^  transportation  A  Eteadv  benefits  ot  a  home-made  product  atrate  to  the  satisfaction  of  the  gov- 

r  lease.  The  question  is  raised  organizations  have  curtailed  new  de-  advance  of  natural  gas  into  com^-  manufactured  by  a  company  that  has  ernment  that  the  potential  supply  of 
whether  restrictions  against  the  velopments.  because  of  the  restrlc-  Ti.r.fAfAr.  c.rv.a  .vrin  won  distinction  in  its  field.  the  product  in  Ontario  is  adequate 


exten3i^;e^  Large  areas  are  Is  no  doubt,  however,  that  producing  ^p^^  ^g^  transportation.  A  stead 

r  lease.  The  question  is  raised  orpnlzations  have  curtai  ed  new  de-  advance  of  natural  gas  Into  com-! 
whether  restrictions  against  the  velopments.  because  of  the  restrlc-  v-rptofore  served  exclii 

strial  use  of  natural  gas  should  tions  covering  cpsumption  that  hp-e  ^  manufactured  gas  bring 

odified  or  removed,  so  that  drill-  been  and  are  still  in  force.  They  „„„  .rAKiamc  ..i,IaVi  ♦../!  t.  au.r  .v 


The  building  of  such  a  plant  In  this  to  meet  the  needs  of  industries  as 
country  is  at  once  a  recognition  of  welt  as  homes. 


toaiuea  or  removeu,  so  iu<it  ui  iii-  uerii  auu  air.  siiii  lu  luirr.  ‘  new  problems  which  tend  to  alter  ex  l  enumry  IS  ar  once  a  recognition  or  "rn  uumrs. 
organizations  would  be  encoiir-  have  had  their  eye  always  on  tbe  i^ Alreadvi^be  importance  attained  by  the  gas|  Outside  southwestern  Ontario,  fav- 
.  to  extend  materially  develop-  Natural  Gas  Fonservation  Act  LViis  nh-ise  of  the  situation  is  rereiv-  m'  industries,  an  expression  ofiorabie  structures  exist,  and  in  the 


operations.  Drilling  companies  1921.  It  is  claimed  that  the  acute 
rally  are  hesitant  about  expend-  shortage  experienced  during  the  win- 
,  considerable  sums  on  drilling  ter  of  1920-21  was  directly  due  to 


I  this  phase  of  the  situation  is  receiv- 
I  ing  considerable  attention.  | 

I  The  first  market  for  natural  gas| 
I  was  in  the  home.  In  regions  near  ^ 


faith  in  the  future  of  these  Indus-  middle  west  and  the  foothills  of  Al-| 
tries  and  an  aggressive  forward  step '  berta  important  gas  and  oil  develop- 1 
in  making  Canada  self-contained  |  ments  are  under  way.  In  the  Tur- 


li  they  are  barred  from  a  prolific  the  large  quantities  of  natural  gas  producing  fields  natural  gas  could  i  to  providing  equipment  ner  Valley  to-day  colossal  volumes 

'■  profitable  industrial  market,  used  In  the  industries  and  heating  '  _  p  "'^  pj  P  p  .p  :  for  the  development  of  this  country’s  of  gas  are  literally  wasted.  Gaseous 

Jably,  the  actual  and  indicated  of  large  buildings.  Wherever  pos-  I  the  manii^actored  ^  dTf- !  -sources  The  new  plant  f**®' 


Jntial  capacity  of  Ontario  fields  sible,  manufacturers  were  denied  the  fjcuitv  encountered  was  the  seasonal  furnish  employment  for  Cana-  js  being  blown  into  thin  air.  Science 

[je  yesent  time  furnish  sufficient  use  of  the  product,  and  restrictions  ^pp^and  which  made  the  consump- ' keep  within  Canada  Ls  awake  to  this.  Not  so  long  hence, 
I  nds  for  removal  of  market  re-  were  made  effective  in  heating  of  fipp  irregular  This  has  been  over- 1 sums  that  hitherto  went  j  Ihe  ways  and  means,  which  are  al- 


come  by  making  natural  gas  avail- 'ko  coffers  of  maniifacturini 


I  tions.  schools  and  public  buildings.  As  a  ppp^p  Py  piaklng  natural  gas  avail- 'ke  coffers  of  maniifacti 

Valuable  In  Industry.  consequence  only  20%  of  Ontario’s  gp,p  thousands  of  additional  ®  'k'®  —untry 

benefits  of  the  use  of  natural  being  consumed  by  Indus-  ^^p^^  Ontario.  The  larger  mar-  Fill  Canadian  Tiemand. 


ready  available,  will  be  proi’ided 
whereby  that  gigantic  source  of  the 
most  efficient  and  the  cheapest  en- 


.  '-TV,.  ‘cKoiantiaiiir^FiiP’h.r  domestic  iiscs.  I^'iridustrin'l  nnd”m3n*iifacVi‘i‘rTnp  rpo- ' highly  Specialized.  Not  only  must  entirety  for  consumption  in  homes 

'i-aiii.  Af  natural  e-jic  flc^rnmnnr-  Granting  that  domestic  consump-  .-pg  .^.p/.p'gp  pp_g,~p  „g.  i_  ig_„p  I  the  tubing  used  be  relatively  immune  and  factories.  Electricity,  which  has 

•ith  nthpr  stable  fuels  is  conoid  ♦ke  backbone  of  the  , industry  quantities  and  at  a  fairly  uniform !  ♦''om  the  destructive  soil  influences  keen  regarded  as  a  competitor  of  na- 

to  artSe!  in  this  issie’  ^hose  on  the  production  ^Ttorrugh"^^  toe  vea^  Freedon  a^d  impervious  to  gas  and  oil  pres-  tural  gas,  is  being  generated  from 

•  ra^  aas  ishlii  J  used  to  Onto ^o  ^nd  consider  that  the  restrictions  are  toot  reftrM^  ‘  Ind  a  S '  sure,  that  has  resulted  in  calamitous  sas  totoay  in  a  large  way  in  some 

to  -fth  maniifartiirpd  s-as  to  in-  detrimental  to  the  natural  gas  busl-  growth  of  industries  will  make  brond  !  ^'aste  in  the  past,  but  it  has  to  with-  countries.  Great  and  wealthy  chem- 

'  to  ti.at  vain,  nf  the  latter  ness.  and  the  Standpoint  Of  sound  CO-  develonment  of  natural  eas  fields  I  the  tremendous  strain  when  ical  industries  have  been  established, 

Sv  ^b7;cr»sln.  ""J'*  -mi"  ll-  JSJlJcT  aU  m”  ""L.rp”  /o«.,id.rab,.  d,p,h  d„r.  rth  ja.  the  h.ae.  Thee,  wll, 


fairly  well  ♦.k®  -raining  80%  going  for  |  ^pg^  now  exists  for  natural  gas  is  The  manufacture  of  well  casings  |  ergy  extant  will  be  harnessed  in  its 

Aj  I  uses  I...  .  -  !;«»  VsifvV\is«  1  eDTirPiV  tnr  mnenmntirtn  in  VmmAe  I 


In  Industrial  and  manufactiirine  ren- 


eby  greatly  Increasing  the  effl- 
cy  factor. 

hile  the  industrial  uses  of  na- 
1 1  gas  are  severely  restricted,  it 
2ing  utilized  for  various  purposes. 


itself.  At  least,  producers  should  qapifai  investments  in  pipe  lines. 

be  assured,  it  is  felt,  that  restrictions  _ _ 

will  be  removed  as  soon  as  it  Is  as-  .4LKAIjI  PROHrC TION. 

sured  that  a  reasonable  surplus  of  Calgary.  —  The  alkali  lakes  in  t 


ing  the  process  of  drilling.  The  *  oome  to  Canada  and  convert  calami- 

very  last  word  in  casing  and  pipe  i  tons  waste  into  money. 

line  manufacturing  practice  has  been  The  market  for  well  casings  and 


Mng  utilized  for  various  purposes,  s^^-d  that  a  reasonable  surplus  of  Calgary.  —  The  alkali  lakes  in’ toe  incorporated  in  toe  new  frowland  j  PiPe  lines  in  this  country  should 
aero  nlanters  emnlov  it  in  the  natural  gas  over  current  domestic  pralrle  Provinces  are  nn  Important  Plant  of  a  company  that  has  foriS—''. 

imn  in  treating  their  product.  -nrce  of  new  mineral  wealth.  Pro-  years  en.ioyed  the  ablest  manage- ;  - — — - — - 


gas  is  employed  in  hot  houses  in 
spring  in  growing  vegetables  for 
y  marketing.  Certain  indus- 


Ever  Widening  Uses.  duction  in  these  lakes  last  year  was  nient.  It  is  estimated  that  the  plant;  Deeper  Drilling  Now 

VTille  money  for  development  Is  31,571  tons,  an  increase  of  500%  ■"'iH  ke  capable  of  taking  care  of  the  p 

coming  into  the  industry  and  pro-  over  the  output  in  1929.  steadily  increasing  demands  for  these  rroposed  li 

products  in  Canada. 


Proposed  in  Michigan 


Muskegon,  Michigan,  is 


Cities  Service  Company 


Convertible  Gold  Debentures 

(Due  ISaO) 

Net  earnings  for  first  four  months  of 
1931  equal  to  more  than  the  annual 
interest  requirements.  Current  in¬ 
come  better  than  8%  and  a  yield  to 
maturity  of  9.3%.  These  Deben¬ 
tures.  in  addition,  offer  valuable 
conversion  privileges. 


Common  Stock 

When  you  invest  in  Cities  Service 
Common  Stock  you  have  the  assur¬ 
ance  that  not  only  individuals,  but 
banks,  trust  companies,  and  other 
institutions  agree  with  your  choice 
of  a  sound  investment. 


In  other  articles  in  this  issue  stu- 1  its  hopes  for  a  resumption  of  natu- 
dies  have  been  made  of  the  revolii-  ral  gas  service  to  the  possibility 
tion  that  has  been  and  Is  taking  j  that  deeper  drilling  will  yield  ade- 
place  in  the  natural  gas  Industry,  es- 1  quate  supplies  of  natural  gas  and 
I  pecially  in  the  United  States  and  |  offset  the  failure  of  older  wells. 

I  Canada.  Distance  appears  no  longer  j  Deepening  operations  appear  to 
(  a  barrier.  Gas  can  be  piped  for  have  met  success  and  American  En- 
i  hundreds  of  miles  from  the  produc-  gineering  Company,  who  operate  a 
I  ing  wells  to  the  consumer.  Every  12  mile  pipe  line  in  toe  field  report 
j  home  and  factory,  store  and  public  ^  renewed  activity.  This  companr  in 
building  is  a  potential  market.  The  j  addition  to  its  United  States  prop- 
I  scope  of  operations  of  ca.s  produc- ■  srries  holds  acreage  in  the  D’Clute 
ers  in  Ontario  and  the  Prairie  Pro- 1  field,  Raleigh  township,  and  has 
Vinces  has  been  broadening.  New  three  wells,  the  last  of  which  was 
fields  have  been  proven  and  older  brought  in  recently  with  a  poten- 
producing  areas  continue  ot  expand,  tial  production  of  5,000,000  cu.  ft.! 
Much  larger  supplies  of  natural  gas  daily. 

A  Completed  Gas  Well 


A  CITIES  SERVICE  SUBSIDIARY 

Dominion  Natural  Gas  Company  Limited 

AND  ASSOCIATED  COMPANIES 

f*Ontario*s  Largest  Natural  Gas  Company** 

Since  January,  1930,  23  municipalities  in 
Southern  Ontario  have  accepted  the  gas 
service  offered  by  this  company.  The 
Company  has  40,000  customers  and  1486 
miles  of  pipe  lines.  The  Company  em¬ 
ploys  440  people,  has  more  than  10,000 
stockholders  and  holds  more  than  $25.- 
000,000  of  property  in  Ontario. 

Burton  &  Company 

INVESTMENT  SECURITIES 

Trusts  and  Guarantee  Bldg.  TORONTO 

Specialists  in  Cities  Service  Securities 


An  Unexcelled  Brokerage 
Service  in  the 

Western  Ontario 
Gas  Stocks 

GuR  Chatham  Office,  located  In  the  heart  of  the 
natural  gas  fields  of  Western  Ontario,  is  In  an 
enviable  position  to  furnish  not  only  the  latest  in¬ 
formation,  but,  through  direct  private  wire  con¬ 
nections  to  the  principal  exchanges,  keep  you  post¬ 
ed,  or  execute  your  orders  for  these  securities. 

KING,  BOUG,  STODGELL  &  CO. 

Memhern 

Detroit  Stock  Exchanko 
Jfew  York  Curb  (A..*te) 

45  Sixth  Street  -  -  CHATHAM 

Head  Office — Windsor 


Natural  Gas  Stocks 


The  shares  of  many  of  the  natural  gas 
producers  and  distributors  in  Ontario 
are  actively  traded  in  on  the  Standard 
Stock  and  Mining  Exchange. 

Direct  wire  connections  to  the  heart  of 
the  most  important  gas  areas  of  west¬ 
ern  Ontario  enables  us  to  give  you 
prompt  and  efficient  seiwice  from  a 
standpoint  of  infoiTnation  or  the  exe¬ 
cution  of  orders. 

J.  H.  CRANG  &  CO. 


Member.  Standard  Stock  dt  Mlnlnft  Exchange 


244  Bay  Street. 


Toronto. 


F.  J.  Crawford  &.  Co. 


MEMBERS 

STANDARD  STOCK  & 
MINING  EXCHANGE 


MINING  STCX:K 
SPECIALISTS 


Send 'for 

*The  Mining  Chroidcle*l 
Published  Monthly. 


Adelaide  9461 


11  Jordan  Street 


Toronto 


Midwal  Oil  &  Gas  Syndicate 

CAPITAL  $25,000 

1000  Units  $25.00  Each 

Own  2866  Acres  of  Qas  Leases  in  Middleton 
and  Walsingham  Townships  on  which  drilling 
will  commence  this  fall 


Full  information  on  request 


23  Toronto  Street 


Toronto 


CAMERON  &  MILLER 

Members  Standard  Stock  and  Mining  Exchange 
Direct  Private  Wire  Connections  to  New  York 
Orders  Executed  on  All  Exchanges. 

Northern  Ontario  Bldg.  -  Toronto,  Ontario 

Ground  Floor 

BOARD  ROOM 


Butler,  Hevenor  &  Co. 

MEMBERS 

STAND.UID  STOCK  .AMD  MINING  EXCHANGE 

Our  Statistical  Department  is  at  your  service  in  \eebing 
you  posted  on  T^atural  Gas  Securities. 


WAverley  3461 


21  Richmond  St.  W. 


Toronto 


James  V.  Cran  &  Co. 

MEMBERS 

STANDARD  STOCK  &  MINING  EXCHANGE 


Elgin  2241 


Bank  of  Hamilton  Bldg. 


Toronto 


r 
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Active  Drilling  is  Underway 
Quebec  Natural  Gas  Field 

Intensive  Leasing  During  Past  Few  Years  Has  Tied  Up 
Close  To  1,000,000  Acres  In  Section — Big  U.  S. 
Interests  Conducting  Tests 

DISTRICT  HAS  WELL  FORTY-SIX  YEARS  OtD 

IN  the  St.  Lawrence  Valley,  between  |  rises  to  more  than  SOb  fee»  above  sea 

Quebec  and  Montreal,  drilling  1 1®''"'®!-  Below  Montreal  the  portions 

for  natural  eas  Is  at  last  actively  i Lawrence  llm-r 
lor  natural  gas  is  at  last  actively  |  ^  general  elevation  of  less  than 

under  way,  after  extensive  leasing  by  |  fgpt  above  sea  level,  and  on  the 

various  interests  which  are  reported .  outer  limbs  of  this  terrain  the  eleva¬ 
te  have  tied  up  close  to  i.ooo, 000  j  lion  than  30n  feet.  This  con- 

gpj.  { dition  has  resulted  in  an  area  con¬ 

stituting  approximately  4,000  square 
Near  St.  Hyacinthe,  Hope  Ensin- j  miles  of  undisturbed  nearly  horizon- 
eerlng  Co.’s  No.  1  well  la  reported '  tal  Palaeozoic  strata, 
drilling  at  1.000  feet  after  encounter- 1  History  of  Field  Reviewed. 

ing  a  pocket  of  gas  at  180  feet,  and!  ^  j  v  ,  v 

.  '  ,  ^  .  In  an  address  delivered  hv.TohnB. 

IS  planning  to  carry  the  test  to  3,500  j  Mille,  consulting  geologist,  befoie| 
feet  if  necessary.  !  the  annual  general  meeting  of  the 

Alberta  Gas  &  Fuel  Company,  •  Canadian  Institute  of  Mining  and 

which  recently  discontinued  opera- 1  ^etallurgy,  m  March  this  >ear  a : 

short  review  of  the  history  of  the 
tions  in  Alberta,  and  which  is  a  sub-  ^  Quebej'  gg^  field  was  given. 

sidiary  of  Henry  L.  Doherty  Co.  of,  jj,  speaking  of  the  proposed  de- ■ 
New  York,  controlling  Interests  in  velopment  in  the  district,  Mr.  de ' 
the  Cities  Service  organization,  holds  I  Mille  said:  “Since  1885  at  least  23 
upwards  of  25,000  acres  in  the  St.  have  been  drilled  for  gas  and 

_  ,,  ,,  j  ,  oil  south  of  the  St.  Lawrence  River ; 

Lawrence  Valley  zone,  and  ts  plan-  counties  of  Vercheres,  St. 

ning  a  test.  Dr.  W.  A.  Parks  has  Hyacinthe,  Richelieu.  Yamaska  and 
completed  a  geological  investigation  Nicolet.  In  most  cases  detailed  logs 
of  the  area  for  the  Quebec  Bureau  ot  missing,  the  records  being  limit- 
....  cd  to  a  descriotion  of  location  and 

Mines,  and  If  report  la  favorable  a  rr.entioD  in  practically  all  cases  of 
DuicbGr  of  Ipaspboldinfl^  coDipanlps  production  in  var^in,^  Quantities'-  ■ 
are  prepared  to  start  work.  Four  of  the  holes  were  drilled  near 

The  St.  Lawrence  Valley  region,  of  Vercheres.  seven  near  St.  ^ 

.  ,  ,  j  ,  .  4  ,  .  Hyacinthe,  at  least  two  near  St. 

now  being  explored  intensively  for  Richelieu  county,  one  deep' 

natural  gas  and  oil,  consists  of  three  I  well  near  the  town  of  Yamaska.  and 
parts,  and  that  portion  of  the  most  nine  near  the  village  of  St.  Gregoire,  i 
easterly  of  the  three  divisions,  name-  blcolet  county,  including  the  1,115- 

...  ,  ,  j  _ Trudel  well,  which  is  the  only 

ly  the  lowland  secUon  of  Quebec.  ^ 

lying  enst  of  Montreal,  Is  the  area  enough  to  he  regarded  as  commer- 1 

under  discussion.  cial. 

It  Is  Inferred  that  the  general  geo-  “According  to  the  reports  of  J.  1 

it,  tho  Ohalskl,  Crown  Land  Commissioner^ 
logical  conditions  obtallnng  in  tie 

St.  Lawrence  lowland  section  are  well  was  drilled  on  his  reeommenda-' 
similar  to  those  found  in  the  Indiana  tion_  production  during  the  first ' 
and  Ohio  natural  gas  and  oil  fields.  414  months  amounted  to  more  than 
The  main  source  rock  is  those  fields  sfl.ofih.noo  cubic  feet.  The  Trudel 
in  the  dolomitized  Trenton  limestone  well  continues,  after  46  years,  to  j 
and  although  the  surface  geology  of  prc^ivice  several  hundred  feet  daily.! 
the  Quebec  area  Is  limited.  It  is  he-  gQ  that  a  conservative  estimate  of  | 
lleved  by  those  who  have  made  ex-  total  production  would  be  not  less  i 
tensive  examinations  during  the  last  than.  100  million  feet.  Although  the' 
year  that  Intensive  development,  now  commercial  possibilities  of  this  one' 
under  way,  will  prove  the  existence  reservoir  are  now  apparently  ex-' 
both  structurally  and  stratigraphi-  hausted  there  is  good  evidence  to  ln-| 
cally  of  favorable  accumulatioos  oi  dlcate  that  other  pools  will  be  found 
natural  gas  and  possibly  oil  in  com-  within  the  promising  structural  j 
mercial  quantities.  areas  which  have  already  been  deter- 1 

The  region’s  northern  boundary  is  mined  without  detailed  geological: 
the  edge  of  the  Laurentian  Plateau,  field  work  or  exploratory  drilling.^ 
•while  on  the  southeast  side  lies  the  -within  a  strip  of  country  ten  m.iles' 
hilly  country  of  the  Appalachian  re-  or  more  in  width  extending  from  St.  | 
gion.  Within  this  division,  save  in  Hyacinthe  northeast  through  Nicolet! 
the  case  of  a  few  hills  of  Igneous  county,  to  the  St.  Lawrence  River! 
rock,  the  land  nowhere,  it  is  stated,  opposite  Grondines.’’  i 


Kootenay  or  lower  Cretaceous  and  in 
the  wells  on  the  southern  plains  where 
the  typical  development  of  1h' 
.Jurassic  is  absent  the  strata  above  the 
limestone  closely  resemble  the  non¬ 
marine  lower  Cretaceous  beds  which 
contain  red  shales.  Thus  if  the  as¬ 
sumption  is  accepted  that  the  Jurassic 
provided  the  source  materials  for  oil, 

I  the  lack  of  production  can  be  ex¬ 
plained  by  the  absence  of  the  typical 
.Jurassic  source  beds,  although  this 
need  not  necessatily  be  tnie  of  every 
well  that  fails  to  get  production  in 
the  prospective  oil  horizon  because 
the  presence  or  absence  of  favourable 
structure  and  the  character  of  the 
reservoir  rock  must  also  be  con¬ 
sidered. 

Thins  To  Tho  Forth. 

The  extent  of  tne  Jurassic  forma¬ 
tion  under  the  plains  of  .Alberta  is  not 
precisely  known.  It  is  present  in 
southern  Alberta  and  is  tnought  to 
occur  in  the  Moose  Jaw  well  in  Sas¬ 
katchewan.  It  apparently  thins  and 
disappears  to  the  north  and  is  not 
present  in  the  Wainwright-Ribstone 
area. 

The  Jurassic  shales  of  the  foothills 
are  of  quite  variable  thickness  but 
are  widespread.  The  top  of  the 
Palaeozoic  is  an  erosion  surface  in 
which  porosity  has  been  developed. 
It  may  be.  therefore,  if  the  Jurassic 
provides  the  source  materials  for  oil 
and  gas  that  the  production  from  the 
top  of  the  Palaeozoic  limestone  as  in 
Turner  Valley  is  associated  with  the 
presence  of  Jurassic  strata.  This,  cf 
course,  does  not  mean  that  there  are 
not  other  possible  sources  of  both  oil 
and  gas  in  Tower  and  higher  strata.  It  * 
does  indicate,  however,  very  promis-  ' 
ing  conditions  in  favorable  structures  i 
in  the  foothills  outside  of  Turner  | 
Valley  since  the  Jurassic  strata,  as  has 
been  stated,  are  widespread  and  are  1 
known  from  the  International  Bound-  1 
arv  to  Peace  River.  _  1 

The  northern  part  of  the  plains  area  1 


Constructing  a  Large  ** Bullet**  Type  Gas  Holder 


of  Alberta  presents  another  interesting 
problem  of  sedimentation.  On  .Atha- 
baska  River  at  McMurray  the  Pala¬ 
eozoic  limestone  is  overlain  by  non- 
marine  beds  of  the  McMurray  forma¬ 
tion  which  contains  the  so-called  tar 
sands.  The  McMurray  formation  is 
overlain  by  the  marine  shales  of  the 
Clearwater  formation  with  a  thick¬ 
ness  of  275  feet  These  in  turn  are 
overlain  by  280  feet  of  sandstones  of 
the  Grand  Rapids  formation,  which  is 
marine  in  the  lower  part  but  in  the 
upper  part  carries  thin  coal  seams. 
The  Grand  Rapids  formation  is  over- 
lain  by  the  Pelican  black  shale  90 
feet,  thick  and  this  forms  the  upper¬ 
most  division  of  the  lower  Cretaceous. 
In  the  wells  drilled  at  Wainwright 


!  and  Ribstone  the  lower  Cretaceous 
consists  of  an  alternation  of  sandstone 
with  thin  coal  seams  and  a  small 
amount  of  dark  shale  and  it  is  thought 
that  the  marine  phases  so  prominent 
in  the  Athabaska  section  are  thinning 
southward. 

The  McMurray  formation  is  a  delta 
deposit  of  not  very  great  extent  and  it 
seems  probable,  therefore,  that  the 
old  shore  lines  of  the  former  lower 
Cretaceous  sea»  which  deposited 
marine  strata  in  the  Athabaska  area 
must  occur  southward  from  the  Mo- 
Murray  area  with  Wainwright  and 
Ribstone  approaching  the  limits  of 
marine  deposition.  The  old  shore  lines 
with  their  inlets  and  lagoons  of  black 
i  shale  deposition  would  provide  very 


promising  source  beds  for  oil  and 
hence  the  oil,  that  now  occurs  in  the 
lower  Cretaceous  of  this  area  and  has 
migrated  to  the  outcrop  into  the 
deltaic  beds  of  the  McMurray  forma¬ 
tion  to  give  the  tar  sands,  is  thought 
to  have  been  derived  from  within  the 
lower  Cretaceous  beds  themselves. 

If  such  a  condition  as  postulated 
above  represents  the  true  situation, 
then  it  follows  that  the  area  north  of 
Wainwright  and  Ribstone  and  south 
of  the  McMurray-Athabaska  area 
offers  exceedingly  promising  prospects 
for  oil  provided  favorable  structures 
can  be  located.  This  explanation 
seems  to  be  in  accord  with  conditions 
in  the  southern  plains  of  Alberta 
where  the  lower  Cretaceous  strata  are 


production  from  them  comes  f 
so-called  Sunburst  sand  w 
directly  underlain  by  the  Ellii 
which  are  considered  possible 
beds  for  oil. 

No  Definite  Origin. 

It  has  already  been  stated  ^ 
is  produced  from  sands  at  the; 
the  Colorado  (upper  Cret 
shales  in  the  Viking,  Fabyar 
most.  Bow  Island  fields.  If 
possible  to  assign  any  definite 
to  this  gas  but  it  is  a  fact 
certain  wells  part  of  the  C 
shales  are  highly  bituipino., 
yield  gas  and  oil  when  heateq 
condition  has  been  noted  part 
in  some  of  the  Ribstone  wells ; 
vestigations  have  not  been  car< 
to  cover  other  areas.  In  the  ^ 
in  the  area  between  Highwo 
Bow  Rivers,  there  are  zones  ai 
as  30  feet  thick  of  highly  bitu 
black  shales  that  in  fresh  ex 
yield  drops  of  oil  when  the  sh, 
split.  Seepages  of  oil  on  a  smi 
are  common  also  from  these  shi! 
many  wells  in  Turney  Valf 
“shows”  of  oil  at  this  horizor 
concluded,  therefore,  that  th 
part  of  the  Colorado  shales 
possible  source  rocks  and  the 
have  yielded  gas  with  some  oi 

From  the  above  it  would  ' 
eluded  that  there  are  definite 
bedd  at  a  number  of  horizons  ii 
of  Mesozoic,  age  from  which  j 
oil  have  originated.  Briefly,  th 
(1)  Jurassic  shales  in  the  foothl 
southern  plains;  (2)  Lower  Cre 
horizons  in  eastern  central  P. 
(3)  Certain  zones  at  the  base 
Colorado  (upper  Cretaceous’) 
in  the.  foothills  and  plains,  a! 
possibly  this  should  be  conside- 
rather  lean  source  horizon, 
however,  does  not  preclude 
possible  source  horizons  in  th 
eozoic. 


Natural  Gas  &  Oil  Prospects 
I  in  Prairie  Provinces  | 

'  j  ■  •  -  -  Bt'  O-.'S.  HI73IEV‘GeoIOKfca>'' Surrey..  Ottawa.  ’  | 

All  the  commercially  developed  at  Viking  to  supply  Edmonton  andj 
natural  gas  and  oil  Helds  ol  towns  a^oining  the  pipe  line  from  I 

western  Canada  lie  within  the  prov-  ’1' 

;  ....  4.  J  V  .1.  J  4.1.  supplied  by  gas  from  the  Maple  Leaf 

>nce  of  Alberta  and  occur  both  in  the  ^,e!!3  on  the  Fabyan  fold.  Both  oil ; 
foothills  and  plains.  The  foothills  and  gas  wells  have  been  drilled  on  the  | 
occupy  a  narrow  belt  12  to  25  miles  Fabyan  and  Battle  River- Wain- ! 
wide  lying  east  of  the  Rocky  Moun  wright  folds  and  mainly  oil  has  been 
tains  and  extending  from,  the  Inter-  found  in  the  Ribstone-EIackfoot ' 
national  Boundary  to  Liard  River  in  field,  where  it  is  understood  a  pro-, 
the  North  West  Territories.  In  this  ducing  company  has  contracted  •with  , 

*  area  m.ost  of  the  drilling  has  been  the  Canadian  Pacific  Railway  to 
confined  to  the  more  accessible  supply  400  barrels  of  fuel  oi!  per  day.  ^ 
southern  part  of  the  province  and  at  A  very  large  gas  we!!  was  drilled  north 
■  present  only  one  field,  nam.eiy  Turner  of  Kinseiia  and  east  of  the  Viking 
Valley,  has  yielded  commercial  pro-  field,  but  owing  to  lack  of  m.arket 
•'  duction,  although  favourable  indica-  there  have  been  no  recent  drilling 
I  tions  have  been  discovered  elsewhere  developments  following  this  dis- 
t  and  there  is  reason  to  believe  new  covery.  The  exact  structure  in  the  j 
I  fields  will  be  opened  up  in  the  near  Kinsella  field  is  unknown.  The  whole 
future.  is  extensively  covered  by  glacial  I 

In  regard  to  Foothill’s  prospee^-s  it  dpft  and  favourable  structures  are! 

I  should  be  realized  that  the  geology  is  difficult  to_  find  although  others 
,  exceedingly  complicated  and  predic-  probably  exist.  The  productive  gas 
;  tions  are  hazardous,  although  the  zone  of  this  area  seems  to  be  in  sands 
i  emldences  of  gas  and  oil  seenages  at  the  base  of  the  Colorado  shales  and 
1  leave  no  doubt  that  the  area  is  oil  comes  mainly  from  the  under- 
'  oetroliferous  The  nearest  structural  lying  lower  Cretaceous  strata. 


analogy  that  can  be  cited  is  in  rhe  ,  4. 

foothills  of  the  Polish  Carparhians  Jraskatchewan  Prodnctlon. 

although  in  th‘s  area  the  produ-tiv;  the  present  tim.e  there  is  no 

zones  are  Cretaceous  and  Tertiary  production  of  either  gas  or  oil  in  Sas- 
whereas  m  the  foothills  of  Canada  katchewan  and  very  little  definite 
productions  come  from,  the  Creta,-  jata  on  the  character  of  the  folding 
.  ceous  and  Palaeozoic  formations.  1,^3  been  secured  owing  to  the  heavy 
In  contrast  to  the  _  foothills  the  mantle  of  drift  cover,  Manitoba  ori^ 
structure  of  the  plains  is  e.xceedingly  4^4,53  ^  gas  for  local  use  in'the 
simple  and  faulting  13  not  encountered  southwestern  corner  of  the  province  i 

but  drilling  to  date  has  met  with 
foothills  there  is  a  large  basin  called  jittle  success 
■  the  Alberta  syncline  extending  from  '  rezard  to  the  zas  and  oil  produc- 
the  International  Boundary  CO  Lesser  tion  of  Alberta  certain  deductions 
Silve^r  Lake  East  of  this  basin  in  ^nay  be  made  in  regard  to  possible  | 
sout..ern  A.bpta  is  ...e  Swee  gra^s  productive  areas  provided  certain  1 
•'  arch  which  plunges  northward  from  assumptions  of  source  beds  are  ac- 
the  Sweetgrass  Hills  of  Montana  ^epted.  The  oil  production  of  south- 1 
Many  wells  have  been  drilled  on  this  Alberta  seems  to  he  associated! 
major  structure  and  both  oil  and  ga»  the  Ellis  formation  of  Jurassic! 

..elds  ..ave  been  dev e.oped  on  sub-  whereas  the  oil  production  ofi 
sidiarv  or  lo^al  folds  on  it.  'These  Waipwright  and  Ribstone  is  asso: 
include  the  gas  fields  of  Bow  Island,  ^iated  mainly  with  lower  Cretaceous 
Foremost  Rozp  lmpenaj  structure  strata.  In  certain  places  in  northern 
and  on  the  east  side.  Medicine  Hat  United  States,  where  the  Ellis  forma- 
as  well  as  a  number  of  individual  tion  outcrops,  it  is  highly  petroli- 
wells  that  have  encountered  eas  ferous  and  the  character  of  the  sedi- 
flows  _  Oil  areas  are  ;;onfined  to  the  rnentation  is  sugeestive  of  source 
Devenish.  area  and  the  Red  ronlee  bods.  If  t^e  Ellis'  formation  is  the 
field  and  shows  of  oil  have  been  en-  source  for  the  oil  found  in  the  Red 
countered  olsewhere.  1  he  productive  Coulee  field  then  it  follows  that  tbg , 
zones  in  this  area  are  the  Milk  River  distribution  of  these  strata  has  '  a 
sandstone  of  Montana  'rrpta,eou3,  ^fiarinct  bearing  on  the  production 
age  Menicipe  tVio  tKp  oro«p<5ct? 

Colorado  af  Bow  Island  and  Fore  fhe  Eilis  and  its  equivalent  the 
most,  and  tbe  best  01!  production  has  formation  ocrur.s  quite  wide!-/ 

been  secured  in  the  Jurassic  or  in  the  the  foothills  and  in  sout.ber'n 
top  of  tbe  undetly.ng  f  arbomferous  Alborta  but  thins  and  disappears  to 
iim.fstone.  Oil  production  is  still  the  north  and  east  under  the  Great 

in  Plains  The  top  of  the  Palaeozoic 
to  .3  barrel-  per  da j .  .At  tbe  lim.estone  is  an  eros'on  surface  in 
p^f^sent  time  owing  which  porosity  may  have  been  deve*- 

'  onedbvleacViing  and  solution,  so  that 

Island  field  hp>ng  repressured  and  if  seehis  siznifirant  tnat  production 
the  Foremost  field  is  shut  in.  Gas  IS  .v^oald  be  found  in  tbe  Ellis  .sand  at 
being  e.xport6d  to  Montana  from  the  the  top  of  the  Paiaeozoir  limestone  as  1 
Rogers-Tmperial  .structure.  jj,  „ther  porous  sand.s  directly 

In  the  eastern  central  part  of  connected  with  tbe  piiis  form.ation.  , 
Alberta  the  .Alberta  synciine  is  Certain  wells  in  the  Red  Coulee  field 
bounded  on  the  east  side  by  a  broad  do  not  get  the  typical  deveiopiment 
anticlinal  area  on  which  a  number  of  the  Ellis  formation,  and  in  one  of 
of  local  folds  are  superimposed  these  at  least  there  was  no  produc- 
These  include  the  Viking,  Hav/kins,  tion.  Other  wells  farther  north  where 
Fabyan,  Battle  River-Wainwright  there  is  no  typical  Ellis  also  got  no 
and  Ribstone-Blackfocjt  anticlines,  production  although  the  structures  on 
the  latter  corresponding  to  the  crest  which  they  were  drilled  were  consid- 
of  the  major  structure  but  apparently  ered  ver-y  favorable, 
broken  into  a  number  of  domes,  one  In  the  Crowsnest  area  in  the  foot- 
of  which  is  in  Saskatchewan  and  has  hills  there  are  transition  beds  bet 
not  yet  been  drilled.  Gas  is  produced  the  Jurassic  and  the  overlyingween 


A  Real  Canadian  Public  Dtility 

FOUNDED,  CONTROLLED  AND  MANNED 
BY  CANADIANS 

UNION  GAS  COMPANY  OF 

CANADA 

LIMITED 

AND  ITS  SUBSIDIARIES 

Windsor  Gas  Company,  Limited 
London  City  Gas  Company,  Limited 
Hamilton  By-Product  Coke  Ovens,  Limited 
United  Gas  and  Fuel  Company,  Limited 
United  Suburban  Gas  Company,  Limited 

SUPPLIES  FUEL  TO  MANY  THOUSANDS 
OF  CANADIAN  HOMES 


The  Company  and  its  subsidiaries  distribute 
gas  in  Hamilton  and  vicinity,  Oakville,  London, 
Windsor,  East  Windsor,  Walkerville,  Riverside, 
Sandwich,  Sarnia,  Chatham,  Petrolia,  Wallace- 
hurg  and  numerous  other  municipalities.  The 
system  has  over  2000  miles  of  pipelines  and 
serves  more  than  70,000  gas  consumers  in  areas 
having  a  total  population  in  excess  of  500,000. 

The  system  is  equipped  with  gas  storage 
facilities  of  8,600,000  cubic  feet,  consisting  of 
four  Hortonspheres  and  a  gas  holder  providing 
storage  capacity  of  2,000,000  cubic  feet  at  Wind¬ 
sor,  a  gas  holder  capacity  of  600,000  cubic  feet 
at  London,  and  at  Hamilton  a  6,000,000  cubic 
foot  gas  holder  which  is  one  of  the  largest  holders 
in  Canada. 

The  company  and  its  .subsidiaries  produce 
annually  approximately  6,000,000,000  cubic  fpct 

of  gas,  280,000  tons  of  coke,  2,500,000  gallons 
of  tar,  600,000  gallons  of  motor  benzol  and 
4,000  tons  of  ammonium  sulphate 


The  company  has  gas  leaseholds  covering 
more  than  400,000  acres  in  the  Tilbury,  Dover, 
Dawn  and  Haldimand  gas  fields  and  adjacent 
areas  in  Southwestern  Ontario  and  on  these 
leaseholds  has  4 1 0  producing  wells.  The  present 
estimate  of  natural  gas  reserves  is  in  excess  of 
one  hundred  billion  cubic  feet. 

The  company’s  artificial  gas  plants  are 
located  in  Windsor,  Hamilton  and  London.  At 
Windsor  an  oil  gas  plant  is  used  to  supplement 
the  natural  gas  supply  from  the  Tilbury,  Dawn 
and  Dover  fields.  At  Hamilton,  there  is  a  by¬ 
product  coke  oven  plant  of  sixty  ovens,  which, 
as  well  as  producing  coke,  motor  benzol,  ammo¬ 
nium  sulphate  and  tar,  provides  manufactured 
gas  for  distribution  in  the  City  of  Hamilton  and 
vicinity.  As  a  result  of  the  recent  construction 
of  a  pipeline  from  our  new  Haldimand  gas  field  to 
the  City  of  Hamilton,  the  company  is  now  in  a 
position  to  provide  that  market  with  a  supple¬ 
mentary  supply  of  natural  gas.  At  London,  there 
is  a  coal  gas  plant  and  an  auxiliary  water  gas  set. 
The  by-products  of  this  coal  gas  plant  are  coke, 
motor  benzol  and  tar. 
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19/  PIPE  LINES 
RINGING  GAS  TO 
MUNICIPALITIES 

y  Ontario  Towns  Benofittine 
by  Activo  Natural  Gai 
Developmant 

1,500  MILES  OF  UNES 

k  and  Branch  Pipe  lines 
rve  Bis  Area  Including  14 
unties— Has  Wide  Rsiinifi* 
dons 

struction  of  new  pipe  lines  to 
y  municipalities  that  have  had 
s  services  heretofore  has  been 
of  the  outstanding  develop- 
1  in  the  Ontario  natural  gas 
try  during  the  past  year  or 
Gas  has  been  made  available 
number  of  communities  as  a 
of  the  bringing  in  of  new 
by  producing  companies  In  va- 
fields. 

mature  of  the  construction  pro- 
ue  has  been  the  layVeg  ofad- 
al  pipe  lines,  one  Irom  the 
field  to  Windsor,  a  distance  of 
ximately  40  miles  .  By  this 
i  Windsor  is  supplied  by  two 
:h  parallel  pipe  lines.  The 
double  pipe  line  extends  from 
aldimand  field  to  Hamilton,  a 
ce  of  about  30  miles.  These 
Iso  10  inch  lines,  the  second 
;  been  completed  compara^ 
recently.  During  the  past 
;as  pipe  lines  were  also  ex- 
l  from  Dundas  to  Burlington 
,  Burlington  and  Oakville,  a 
Mutuce  of  over  20  miles.  .• 

Another  new  link  in  the  chain  Is 
e  pipe  line  from  Galt  to  Preston, 
lit  is  seri'ed  from  a  pipe  line  that 
connected  with  the  trunk  line 
at  extends  from  the  Kent  field  to 
amilton.  This  trunk  line  hasserv- 
!  Rodney,  West  Lome,  Dutton, 
leldon,  Fingal,  St.  Thomas,  Lon- 
m,  Ingersoll,  Woodstock,  Paris  ' 
id  Hamilton  for  some  years,  and  ' 
over  150  miles  long. 
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Af4P  SHOWING 
GAS  DISTRIBUTION  LINES 
IN 

WESTERN  ONTARIO  , 


Geology  of  the  Natural  Gas  Fields  of  Ontario  InHl 

■  -  _  _ _ _ _ _  .  ■  -  --  .  average  total 

'  *  in  6XC6SB  of  A 

The  important  natural  gas  and  oil  ]  Dynamite  was  used  in  its  removal  and  same  formation  in  eastern  Ohio  form  |  surface.  It  probably  finds  a  reservoir  [  drift  which  covers  southwestern  Onf 

fields  of  Ontario  are  to  be  found  flow  of  vas  restored  to  within  26  per  a  great  crescent,  which  passes  under  in  the  impure  limestones,  or  possibly  i  tario,  and  one  well  with  a  capacity  o  *■  Taum,.. 

1 _ j _ 1 _ T -1.- -iTi-;.  .1 _ ...  _ .  _ ...i _  o: _ r-.j-  (U.  j..  .>...1...  .u:.  a.,,  h..  leaiug  ouij 


NORFOLK,  ELGIN 
AND  HALDIMAND 
SCATTERED  AREA 

Production  Obtained  From  All 
or  Any  of  Three  Different 
Horizons 

OUTPUT  NOTTnCH 

I  Varies  According  to  Depth  of 
Sands  —  Considerable  Aere^ 
age  in  Field  Has  Not  Yet  Been 
DriUed 


Haldlmand,  .Norfolk  and'Elgla  na*  ] 
tural  gas  area  Is  a  scattered  field 
and  produces  from  any  one,  or 
all  three  horizons,  or  gas  sands, 
each  of  varying  thickness.  There¬ 
fore,  the  productiveness  of  any  sand 
of  this  field  depends  on  the  number  j 
of  productive  sands,  the  thickness  of  f 
the  sands  and  the  porous  nature  of  i 
the  sands  and  the  rock  pressure,  , 
From  an  acreage  in  this  area  of  i 
190,000  acres,  the  gas  production,  as  i 
of  January  1,  1931,  has  been  63,000^  4 
000  thousand  cubic  feet,  which  gives  j 
an  average  production  of  more  than  ' 
300,000  thousand  cubic  feet  per  * 
acre.  This  Is  undoubtedly  low  for  J 
acreage 'that  gives  commercial  .pro¬ 
duction,  but  is  due  to  the  fact  that  ' 
Individual  wells  and  groups  of  ] 
wells  have-produced  as  little  as  25 'I 
thousand  cubic  feet  to  100' thousand 
cubic  feet. 

Measurements  of  groups  of  wells  j 
in  the  area,  however,  have  shown  j 
recoveries  In  excess  of  1,000,000  cu-  \ 
bio  feet  per  acre  in* some  districts,  1 
whereas,  along  the  Grand  River,  i 
where  rock  pressure  is  low,  and  • 
_  !  sands  thinner,  recovery  would  not  i 

_ exceed  200  thousand  cubic  feet  per  j 

acre.  There  is  probably  another 
30,000,000  thousand  cubic  feet  to  { 
drawn  from  the  producing  wells,  1 
and  this  would  make  the  probable  i 
__  average  total  production  per  acre, 

-  in  excess  of  400  thousand  cubic  feet  ; 
inf 

per  acre  in  these  three  countlea 
®  Taking  only  the  townships  where  i 


itural  gas  available  for  several  counties.  A  small  gas  pool  in  Amabel  necessary  have  been  rejuvenated.  doubt  the  shore-line  sands  of  ancient  gas.  The  capacity  and  pressure  of  the  ]  past  two  winters,  over  106,000  m.  “Y/hm 

Iditional  centres.  A  ten  mile  line  township,  Bruce  county,  has  been  The  fields  in  Dawn  and  Euphemia  seas;  if  so,  the  waters  of  Lake  Erie  pool  is  not  great  enough  to  make  it  of ,  cu.  ft.  to  the  town  of  Ridgetown.  Z 

om  Oil  City  to  Inwood  and  Al-  producing  gas  for  twenty-seven  years,  townships,  a  gas  field  at  Oil  Springs  cover  a  very  large  potential  reservoir,  commercial  importance,  but  the  Other  important  occurrences  are  at  .^0  invnu  to 

nston;  forty  miles  of  pipe  line  and  a  few  non-commercial  gas  and  village  in  Lambton  county,  and  three  The  depths  to  the  gas  horizons  dea-  helium  has  great  value  for  research  Sarnia,  Lambton  county,  and  at  “Y®”  “j’”  ' 

jve  been  constnmted  from  Oil  City  oil  wells  are  found  along  the  south  wells  six  miles  east  of  London  in  cnbed  vary  from  700  feet  along  its  purposes  Beeton,  in  the  southern  part  of  reason  not 

mth  to  Thamesville  and  Bothwell  shore  of  Georgian  Bay  and  the  most  Nissouri  West  township,  are  also  northern  border  to  1.400  feet  in  its  deepest  Palaeozoic  formations  Simcoe  county.  The  lifetime  of  these  nriiier.  iwo  or 

bile  a  branch  line  from  the  Oil  easterly  portion  of  Manitoulin  Island,  members  of  the  Guelph.  From  the  extreme  we.stern  extension  in  Bayham  fn  southwestern  Ontario,  the  Trenton  surface  wells  is,  in  many  cases,  as  “e  proaucmg  gM  sanas. jme  rwa 
ity  line  south  has  been  extended  These  vary  in  depth  from  400  to  location  of  these  fields  in  Lambton.  township,  Elgin,  county,  and  the  rock  and  Black  River  limestone,  especially  f  much  as  fifty  years,  whereas  the  wnue  aiMina  thin  tow^^^^ 

>  connect  with  the  trunk  line  run-  3,600  feet,  and  the  rocks  in  which  they  I  Essex  and  Kent  counties  and  the  fact  pressure  increases  with  the  depth.  latter,  are  impregnated  with  “'^^rage  natural  gas  well  has  a  life  of  i 

ing  north  from  the  Kent  field  to  occur  range  frftm  Devonian  to  Lower  that  large  portions  of  these  counties  After  a  study  of  the  maps  of  these  petroleum  and,  when  penetrated  by  ®uly  16  years.  ■*ary  mucn,  1  o  otrset  this,  the 

arnia,  a  distance  of  ten  miles.  Ordovician,  or  probably  Cambrian  in  have  not  been  prospected,  it  would  members  of  the  Clinton  and  Medina-  the  drill,  nearly  always  give  a  small  1  -  ■  orontif.  *>•<•*>  in  ibi 

hese  extensions  comprise  more  ***•  appear  that  there  sre bright  prospects  Cataract  formations,  it  is  seen  that  production  of  oil  per  day,  accoro-i  ,,  naiotmana. 


n  The  fields  in  Dawn  and  Euphemia  seas;  if  so,  the  waters  of  Lake  Erie  !  pool  is  not  great  enough  to  make  it  of  [  cu.  ft.  to  the  town  of  Ridgetown.  . 

3.  townships,  a  gas  field  at  Oil  Springs  cover  a  very  large  potential  reservoir.  |  commercial  importance,  but  the  Other  important  occurrences  are  at '  °  onsisis  01  properues  wnere 

d  village  in  Lambton  county,  and  three  The  depths  to  the  gas  horizons  dea-  helium  has  great  value  for  research  Sarnia,  Lambton  county,  and  at  I  yY”*  involved  in  trusts,  es- 
L  _ _ J _ _ _  -An  / _ 4.  _ _ _  i-  _/  tates.  ana  for  other  reasons  not 


IBhese  extensions  comprise  more  ***•  .  appear  that  there  sre  bright  prospects  Cataract  formations,  it  is  seen  that  prodiiction  of  oil  per  day,  accoro- 

■lan  15rt  miles  of  new  pipe  lines.  The  portion  of  Ontario  under  of  new  gas  fields  being  found.  there  is  still  room  for  more  explora- j  panied  by  gas;  yet  in  only  three 

I  3fany  Served  By  Branch  Lines.  teview  has  been  a  buffer  in  the  dis-  runfon-'Hndlnii  FormnHnn  work,  even  after  nearly  forty  j  places  has  a  commercial  production 

I  Reference  has  been  made  to  the  turbances  that  formed  the  Appaja-  v  i  .  years  of  continuous  drilling.  I  been  obtained:  in  Dover  township, 

■'unk  nine  lines  from  the  Kent  field  chian  and  the  Michigan  basins;  it  lies  Col.  R.  B.  Harkness.  who  has  made  d  n  „  .  •  r'  *  'Kent  countv;  in  Amabel  township, 

I.  UMndsor.  from  K^t  ^  Laurentian  an  exhaustive  study  of  gas  areas  in  Vellum  fn  Peel  County.  ;  Oil  Springs! 

■nd  from  Kent  to  Hamilton  while  slightly  affected  which  natural  gas  is  found  in  the  A  small  gas  pool,  about  30  miles  i  Lambton  county,  where  one  well  is 

Ither  lines  radiate  from  the  Haldi-  hy  these  movements*  However,  the  Clinton-Medina  formations,  intimates  northwest  of  Toronto,  in  Caledon  !  supplying  most  of  the  gas  used  in  that 
liand-W  elland  fields  direct  to  num-  subsidence  of  these  two  basins  is  un-  tha;  the  Clinton  gas  field  in  Welland  township.  Peel  county  was  first  ex-  i  village.  This  well  is  owned  by  the 
Irous  centres  of  population  includ-  ‘iouhtedly  responsible  for  the  geo-  county  is  in  Humberstone,  Bertie,  ploited  in  1928.  The  volume  of  gas  I  Sarnia  Oil  &  Gas  company.  In  the 
lag  Hamilton  Hagersville  Grimsbv*  K^aphical  features  of  southwestern  and  the  greater  portion  of  the  '  was  small  on  appe<arancp.  and  the  j  Dover  field  well  logs  suggest  •  fault  of 
I't.  Catharines  Welland  Port  CoU  Ontario.  Where  the  rocks  are  exposed  southern  parts  of  Willoughby  and  ■  rock  pressure  about  50  jiounds  per  considerable  magnitude  with  the 
Borne  \iaeara  Faiic  nnrt  rhho-a'  the  dip  is' so  gradual  as  to  be  scarcely  Crowland  townships;  inHaldimand  I  square  inch,  hut  the  gas  was  found  !  accumulation  on  the  downthrow  side. 
Iiirsr  From  thoBA  main  nrio  i  noticeable;  hut  it  will  hc  found  that  county  it  includes  the  townships  of  to  contain  eight-tenths  of  one  per  I  The  Trenton  and  Black  River  forma- 
IcorAB  nf  ciHao  tnwna  Southwestern  Ontario  forms  the  rim  Moulton.  Canborough.  Seneca,  Cayu-  j  cent,  of  helium  and  the  righest  in  this  |  tions  are  from  650  to  800  feet  thick. 

ln«.-nBhine  ara  EAmrAa  »  ‘‘lages.ana  gf  both  basins  mentioned,  with  dips  j  ga,  Rainham  and  Sherbrooke.  It  also  j  element  found  at  that  date  in  the  j  At  the  Niagara  escarpment  they  are 

lines:  TVio  “  Drancli  toward  their  centers  averaging  about  appears  in  the  southern  and  south- 1  British  Empire.  The  helium  content  i  at  about  1,600  feet  below  the  surface, 

networK  or  pipe  lines  twenty  feet  to  the  mile.  The  south- 1  eastern  parts  of  townships  in  Went-  l  of  Ontario  gases  has  been  fully  dis- !  and  in  Dover  township,  at  2,900  feet. 

iiTit  j  "  soutnwestern  west  peninsula  of  Ontario  also  forms  ■  worth  county,  and  in  the  south- j  cussed  by  R.  T.  Elworthy  in  a  report ;  The  Trenton  is  inclined  to  be  thin- 

I  niario  is  of  suen  m  extent  little  a  prolongation  of  the  Cincinatti  anti- j  western  portion  of  Gainsborough  in  |  published  by  the  Mines  Branch  of  the  bedded;  the  Black  River  is  more 

I  eaiized  ny  t“Ose  are  not  In  cline,  which  plunges  toward  a  central '  the  county  of  Lincoln,  and  elsewhere,  i  Department  of  Mines,  Ottawa.  I  massive,  the  beds  being  separated 

fi  iT  1  ®  developments  point  in  Kent  county  and  form  a  j  The  term  “Clinton”  as  u.sed  by  the  j  The  gas  containing  helium  occurs  ,  by  thin  hands  of  shale. 

[iiiat  nave  taken  place  In  the  Indus-  saddle  between  the  Michigan  and  1  driller  de.^ignates  the  strata  occurring  j  in  the  Dundas  formation  at  many  i  .An  astonishing  quantity  of  gas 

j  ry.  A  study  or  the  map  shown  on  Appalachian  basins  at  that  point,  the  1  between  the  Rochester  shale  and  the  :  depths  from  .300  to  550  feet  below  the  '  occurs  in  the  thick  mantel  of  glacial 

-ns  page  indicating  the  ramlfica-  total  depression  of  which  is  slightly  “Red  Medina”  sandstone.  It  is  a ! 

I  ions  of  the  natural  gas  industry  over  2,000  feet.  The  Cincinnatti  anti-  gas  horizon  from  which  lar^e  pro-  ———————————————————————— 

■vill  prove  illumiiiating  to  many  dine  is  very  pronounced  in  the  State  duction  is  obtainable.  Unlike  the  ■.■m.i.i.i 

[Caders.  of  Ohio  and  In  Essex  and  Kent  Clinton  gas  horizon,  it  has  been 

The  counties  served  by  pipe  lines  counties,  Ontario,  but  it  flattens  out  reported  that  wells  in  the  Red  I 

mclude  Essex,  Kent,  Lambton,  Mid-  in  a  north-easterly  direction  and  is  Medina  sandstone  have  not  the  lifej  w  ^ 

'ilesex,  Elgin,  Oxford,  Norfolk,  not  recognizable  as  an  anticline  east  that  wells  in  other  horizons  have.  In  |  a  Q 

3rant.  Perth,  Wentworth.  Haldi-  of  Middlesex  county.  the  Welland  field,  Red  Medina  sand- !  nAUtmUUK  jr 

nand.  W'elland,  Lincoln  and  Hal-  --  stone  is  productive  in  Bertie  and  j 

on.  The  C"e>Ph  FonnaHon.  Crowland  townships  chiefly,  with  a 

I  The  mileage  com,pIeted  in  the  The  Essex  gas  field  is  on  the  margin  small  extension  into  the  southern  ¥  T  4  | 

above  counties  combined  is  In  the  of  Lake  Erie  between  the  towns  of  portion  of  Stamford  township.  |  r  W  Ivl  ■  J  1^  I  I  ■  tjL  I 

leighborhood  of  3,500  miles.  Leamington  and  Kingsville;  it  is  Unlike  the  Clinton,  the  Red  Medina  K  A  a  A  A  A  A  m  J 

-  about  six  miles  long  and  three  miles  gas  field  includes  a  portion  of  the 

_ .  m  ^  w  wide.  Gas  is  found  at  about  970  feet  southern  part  of  Wainfleet  and  ^ 

Natural  Gas  and  below  the  surface  in  what  is  presumed  Humberstone.  In  the  Haldimand  m  Jr  Vsi 

viuo  to  be  the  Guelph  formation.  There  is  field  the  producing  areas  in  the  Clin-  IH  OOUinem  V^niarlO  111 

the  onoke  ELViI  a  formation  carrying  water  under  high  ton  and  Red  Medina  are  identical, 

pressure  below  the  gas  horizon,  and  with  exception  of  parts  of  Oneida  ^ 

most  of  the  wells  drilled  in  this  field  township,  western  Seneca,  northern  ^ • 

!  p’er  since  the  beginning  of  the  ^ere  drilled  into  the  water  horizon.  Tuscarora,  and  Onondaga  township.  ■  ^  A  _ 

industrial  age  more  than  a  century  Instead  of  having  a  long  period  of  The  Port  Dover  field  includes  the  %  .#  1  m.  ^  a  J¥^  ■  w  1  ¥, 

ago,  when  the  smoke  evil  first  be-  small  production  following  the  flush  Red  Medina,  which  extends  farther 

gan  to  manifest  itself,  schemes  have  production,  in  1903  the  field  suddenly  than  the  Clinton  into  Charlotteville  _ _ _ 

been  advanced  for  abating  the  ceased  to  produce  gas.  after  about  township.  In  the  Port  Rowan  field,  r~  ™  17  Ni 

.smoke  nuisance.  Some  were  elahor-  nine  years  service.  Gas  in  these  early  the  Red  Medina  is  productive;  but  in  TT,.,  *• 

ate,  ingenious  plans  and  others  days  was  sold  principally  to  domestic  the  Middleton,  Delhi.  Lyndoch,  Bay-  The  Municipalities  who  have  panted  Ui 

were  simple  in  their  general  out-  consumers  on  a  flat  rate,  and  was  dis-  ham,  Lakeview’.  and  Richmond  fields  •  J\ew  or  Kenewal  rranchises  during  the 

lino,  but  practically  all  were  hailed  gracefully  wasted.  The  loss  of  this  the  formation  is  quite  dry,  owing  to  past  year;  *T*  HE 

with  a  great  fanfare  of  publicity  field  has  been  a  great  object  lesson  to  the  thinning  of  the  sand  and  its  lur-iir  itd  *  Kir<uiccc  .1  vie 

and  practically  nil  were  tried  by  natural-gas  producers  in  Ontario,  and  transition  into  the  Cabot  Head  I»  NtW  rKAlNCHlbbb  i-  •  j 

some,  city  or  some  industry.  Yet,  af-  the  result  has  been  that  operators  shales.  Humberstone  Fast  Flanhoro  Township  Limited, 

I  ter  a  century,  the  smoke  nuisanea  now  use  greater  care  in  drilling  and  The  White  Medina  is  rated  next  Preston  West  Flanhoro  Township  that  Sex 

ft  is  found  to  be  worse  than  ever.  pay  more  attention  to  the  study  of  to  the  Clinton  as  the  chief  producer  Waterdown  Sarnia  Township  tended 

t,  .Many  have  long  known  that  an  water  problems.  of  gas  in  this  formation.  The  exten-  Waterford  Yarnioiith  Township  chiae  to 

industrial  age  has  only  one  T/ay  of  Also  in  the  Guelph  formation  are  sion  of  the  White  Medina  north  of  Beanisville  XIosa  Township  •  1 

solving  the  smoke  problem.  And  the  gas  fields  in  Kent  county,  the  the  Hamilton-Brantford  road  has  Hespeler  Waterloo  Township  period  a 

that  is,  lo  stop  burning  solid  fuels  southermost  oil  pool  in  Romney  been  found  to  he  absolutely  dry.  In  Glencoe  Haterloo  rounty  Compar 

with  their  wasteful  and  iirlurious  township,  the  oil  and  gas  field_  in  Welland  county,  the_  townships  of  Ancaster  Flein  Coiiiitv  minion 

debris  of  smoke,  soot  and  ashes.  In  Tilbury  east  and  Raleigh  townships.  Bertie,  Crowland,  Willoughby,  and  Township  Xfiddlesex  CoiintT  Kw  * 

the  past  this  solution  to  the  smoke  The  summit  and  the  major  portion  of  Humberstone  have  produced  enorm-  ^ 

problem  was  believed  to  be  only  the  largest  structure  in  Kent  county  ous  quantities  of  gas  from  the  White  6  RENEWAL  FRANCHISES  In 

applicable  in  one  way.  by  the  con-  if  occu^ed  hy  ga®  Ft®  Haldimand  county,  th^e  Simcoe  Sherbrooke  Township  Distribu 

version  of  solidd  fuels  into  manu-  field).  The  Tilbury  field,  by  far  the  townships  of  Moulton.  Canborough.  p  ^  East  Tilbnrv  Township  many  ai 

factured  gas.  But  tie  cost  of  this  moft  important  in  Ontario  lies  mam-  and  Sherbrooke  are  the  most  produc-  TiHsonhnrg  Wentworth  CoiintT 

process  was  found  to  be  prohibitive  ly  Jifburv  East  township  but  ex-  tive.  The  northwestern  and  south-  L  „  _ _  _ ^  .  ber^ce 

among  competitive  Industries  and  ]  "  T  and  satii 

the  heat  content  of  manufactured  Romney  and  Raleigh.  The  field  is  eastern  part  of  Cajnsga  south  have  J  - - - — - 1 - ^ 

,'gas  was  found  to  be  too  low  for  ru<l®ly  triangular  in  shape,  with  its  some  very  good  wells  Dunn  town- 

...p  u,,  indiistrlPB  And  the  tase  extending  nine  miles  along  the  ship  appears  to  be  a  logical  area  for  j  JT-f.i  nwttetnnffina  Fnnfs  -n. 

•!>»»  ;t  I-I"  YT  n,. 

self  resulted  in  a  considerable  a>tuated  seven  miles  inland.  Port  Dover  field,  extending  along  the  About  OUr  Company  means  a 

m.intuv  of  soot  considerable  ^here  are  in  this  field  from  two  to  shore  of  Lake  Erie,  is  also  productive  *  1^  veara  w< 

Vol  •  hoL!vfr  „  tour  producing  horizons,  of  varjdng  from  the  White  Medina  sandstone.  over  ^  000  mstomers  are  new  enjoying  yea” 

niPteiv  nniTresidue  fJ^ef ha ?^’de  thicknesses,  found  at  Intervals  from  The  Welland  field,  discovered  in  Ibe  henef-ts  of  onr  Aatiiral  Gas.  many  m 

pletely  non-residue  fuel  has  made  its  j  jgO  to  1,370  feet  below  the  surface.  1889.  has  been  producing  steadily  .  Gas  is  supplied  from  four  large  Gas  to  the  hi 

appearance,  a  fuel  that  is  actually  ^1,^  evidence  deduced  is  that  it  is  the  since  that  date  andsupppliesatpresent  Fields  in  which  each  year  many  new  wells  serve 

cheaper  and  that  has  a  higher  heat  Q^glph  formation,  similar  to  that  of  a  population  in  excess  of50, 000  people.  are  drilled.  kA-n  u;, 

content  than  any  of  the  solid  fuels,  Leamington  gas  field.  The  dole-  In  recent  years  export  has  been  ..  over  1100  wells  now  produce  natural  eas  neen  iwi 

It  is  natural  gas,  the  one  absolute-  ^lite  is  very  cavernous,  and  wells  as  prohibited:  hut  from  1891  to  1907  for  this  fompany. 

ly  clean  Diel,  cheaper  and  better,  j^uch  as  three  hundred  yards  apart  the  demands  of  the  city  of  Buffalo  .1486  miles  of  distribution  lines  carry  ence  in 

t  is  an  adaptable,  easily  controlled  interconnected.  The  underlying  were  partially  met.  The  field  has  ?fatural  Gas  Into  the  hundreds  of  commiinl-  emnlove 

fuel  which  does  not  Involve  any  formation  is  filled  with  water  under  produced  well  over  40,000.000  M  ties  served. 

ostly  transportation  or  storage  considerable  pressure,  and  wells  cu.  ft.  from  more  than  one  thousand  ..  440  employees  have  been  theronghly  convenw 

roblcm.  It  Is  Hie  one  fuel  that  drilled  into  It  require,  as  a  rule,  con-  wells.  The  Haldimand  and  Norfolk  trained  and  are  ready  to  serve  you  at  all 


years  of  continuous  drilling.  |  been  obtained:  in  Dover  township, 

IT  u  _  1  1  c  i  '  Kent  eountv;  in  Amabel  township. 

Helium  in  Peel  County.  ;  Oil  Springs! 

A  small  gas  pool,  about  30  miles  i  Lambton  county,  where  one  well  is 


leighborhood  of  3,500  miles. 

Natural  Gas  and 

the  Smoke  Evil 


Grand  Rivar  Valley 

The  Grand  River  Valley 
comprises  the  counties  of 
Brant,  Dutferin,  Haldimand. 
Norfolk.  Waterloo  and  Wel¬ 
lington.  This  valley  has  been 
a  heavy  consumer  of  natural 
gae  and  In  1929  the  number  of 
oustemera  amounted  to  12.791, 
who  used  more  than  964,000,- 
000  cubic  feet  of  gas.  Located 
In  the  valley  are  the  cities  of 
Brantford,  with  a  population 
of  30,000;  Galt,  14,000;  Kitche¬ 
ner,  31,000  and  Guelph,  21,000, 
while  nineteen  towns  with  a 
population  of  between  1,000 
and  8,000  and  nineteen  villages 
are  also  situated  in  the  valley. 


not  vary  much.  To  offset  this,  the 
rock  pressure  is  three  or  four  times  , 
greater  than  in  Eastern  Haldimand.  j 
Estimating  production  per  acre  [ 
conservatively  at  300  thousand  cu-  ' 
blc  feet,  a  very  large  supply  is  with-  . 
in  the  realm  of  possibility,  even  If  ' 
80,000  acres  of  the  400,000  acres  j 
mentioned  proves  productive,  the  i 
yield  would  be  24,000,000  thousand  j 
cubio  feet  Add  to  this  the  30,000,-  < 
000  cubic  feet  to  he  produced  from  j 
drilled  wells,  and  the  Indicatedtotal  .j 
Is  54,000,000  thousand  cubio  feet.  1 
or  very  nearly  sa  much  to  be  pro-  j 
duced  In  the  future  as  ha»-been  pro-  I 
dneed  in  the  past 
The  present  demand  from  this  i 
area  averages  1,750,000  thousand  j 
cubic  feet  annually  Indicating  32  I 
years’  supply.  As  the  pressure  Is  re-  ' 
duced  the  annual  flow  will  decrease  ; 
so  the  32  years  will  probably  be  ex-  ' 
tended  to  60  years,  making  allow-  , 
anco  for  supplementary  supplies  of  . 
manufactured  gast.  ' 


Since  January  1930 

MUNICIPALITIES 

in  Southern  Ontario  have  accepted 

Our  Gas  Service— 


The  Municipalities  who  have  granted  us 

New  or  Renewal  Franchises  during  the 

1  past  year: 

17  NEW  FRANCHISES 

Hnmberstonp 

Fast  Flanhoro  Township 

Frestoti 

IVest  Flanhoro  Township 

Haterdown 

Sarnia  Township 

IVatorffird 

Yarrooiitli  fownship 

Beanisville 

xiosn  Township 

Hespeler 

Waterloo  Township 

Glencoe 

Waterloo  Founty 

Ancaster 

Elgin  County 

Township 

Xfiddlesex  County 

6  RENEWAL  FRANCHISES 

Simcoe 

Sherbrooke  Township 

Paris 

East  Tllburv  Township 

Tillsonhiirg 

IVentworth  foiinty 

self  resulted  in  a  considerable 
quantity  of  soot. 

Now,  however,  a.  great,  new,  com- 


erfectly  meets  the  tempo  of  the  tinuous  pumping.  The  gas  contains  fields  discovered  a  year  or  two  later, 
nodern  industrial  age.  Industry  about  three-tenths  of  one  per  cent,  are  interconnected  by  pipe  lines  and 
will  follow  the  pipe  lines  of  natu-  hydrogen  sulphide,  which  corrodes  their  production  cannot  he  separated, 
al  gas.  pipes,  meters,  regulators  and  especially  Production  from  Norfolk  and  Haldi- 

- -  '  ■  v"  -  brass  coils  in  water  heaters.  Another  mand  was  officially  recorded  at 

rONSIHER  PIPING  WATER.  objectionable  feature  is  a  black  dust.  1,866,136.000  cu.  ft.,  and  the  popula- 
Moose  Jaw.— The  question  of  pip-  After  one  very  expensive  failure,  a  tion  supplied  has  been  about  100,000. 
ng  water  from  the  South  Saskat-  process  has  been  perfected  which  Artificial  gas,  imported  from  Buffalo, 
;hewan  River  to  Moose  Jaw  at  the  successfully  removes  by  “acrubbing*',  is  mixed  with  natural  gas  to  supple- 
resent  time  Is  receiving  the  atten-  the  hydrogen  sulphide  and  other  ment  supply. 

ion  of  the  local  authorities  In  both  foreign  substance  frorh  the  gas,  and  Throughout  the  area  comprising 
I'.Moose  Jaw  and  Regina.  The  present  the  gas  now  sold  to  the  public  con-  the  gas  fields  in  the  Clinton  and  Me- 
proposal  is  to  construct  a  $9,000,000  tains  no  apparent  trace  of  objection-  dina  Cataract  formations,  approx- 
pipe  line  from  the  southern  tribu-  able  matter.  Both  the  Union  and  imately  686  square  miles,  there  are 
tary  of  the  Saskatchewan  River  to  Southern  Natural  Gas  companies  very  few  folds.  A  study  of  the  folds 
Moose  Jaw,  which  would  servo  Re-  have  “scrubbing”  plants  in  operation,  in  this  area  draws  the  conclusion  that 
glna  and  intermediate  municipall-  About  three  years  ago  it  was  dis-  the  degree  of  cementation  in  and 
ties  and  towns.  Construction  would  covered  while  a  well  was  being  thickness  of  sediments,  and  not  the 
take  about  seven  months  and  give  plugged,  that  the  tubing  was  filled  folds,  controls  the  rate  of  production, 
amployment  to  1,000  men.  with  salt  just  above  the  gas  horizon.  These  gas  fields  and  those  in  the 


i4  Few  Outstanding  Facts 
About  our  Company 

, .  over  40,000  mstomers  are  now  enjoying 
ibe"  benefits  of  oiir  Natural  Gas, 

.  .  Gas  is  supplied  from  four  largo  Gas 
Fields  in  which  each  year  many  now  wells 
aro  drilled. 

. .  over  1100  wells  now  produce  natural  gas 
for  this  fompany. 

.  1486  miles  of  distribution  lines  carry 
Natural  Gas  Into  the  hundreds  of  communi¬ 
ties  served. 

. .  440  employees  have  been  thoroughly 
trained  and  aro  ready  to  servo  you  at  all 
timos. 

..  many  thousands  of  dollars  aro  Invested 
each  year  In  Ontario  In  materials,  supplies, 
wages,  etc, 

we  have  more  than  10,000  stockholders  Jn 
Ontario,  more  lha.n  any  other  public  service 
company. 


17  New  Franchises  •  6  Renewal  Franchises 

The  true  extent  of  the  growth  and  popularity  of  the  Gaa  Ser¬ 
vice  as  supplied  by  the  Dominion  Natural  Gas  Company, 
Limited,  in  Southern  Ontario,  ia  amply  demonstrated  by  the  fact 
that  Seventeen  Municipalities  since  last  January,  1930,  have  ex¬ 
tended  to  the  Dominion  Natural  Gas  Company,  Limited,  a  fran¬ 
chise  to  supply  their  community  with  Gas-  Also  during  this 
period  six  Municipalities  have  extended  a  renewal  franchise  to  our 
Company  to  continue  its  Gas  Service.  In  no  case  has  the  Do¬ 
minion  Natural  Gas  Compeuiy,  Limited,  been  denied  a  franchise 
by  the  people  in  Southern  Ontario. 

The  fact  that  each  year  a  steady  growth  is  shown  in  our  Gas 
Distribution  Systesms  and  that  more  Municipalities  are  seeking  the 
many  advantages  we  have  to  offer,  inspires  us  to  make  our  Gaa 
Service  “second  to  none”  in  Ontario  and  to  render  as  complete 
and  satisfactory  a  service  as  possible. 

Nearly  a  Quarter  Century  of  Service 
The  Dominion  Natural  Gas  Company,  Limited,  is  by  no 
means  a  new  Company  in  your  midst.  For  nearly  twenty-five 
years  we  have  had  the  pleasure  of  serving  you.  During  this  time 
many  millions  of  dollars  have  been  spent  to  improve  our  service 
to  the  highest  standard — hundreds  of  employees  have  been  trained 
to  serve  you — many  hundreds  of  miles  of  distribution  mains  have 
been  laid  to  carry  Gae  into  every  home  where  it  is  desired. 

We  can  readily  boast  that  owing  to  the  many  years*  experi¬ 
ence  in  Gas  Distribution  our  Company  ia  fully  equipped  and  our 
employees  thoroughly  trained  to  render  a  real  home  comfort  and 
convenience. 

Our  Aim 

It  is  the  aim  of  the  Dominion  Natural  Gaa*Company,' Limited, 
to  continue  to  render  a  first  class  Gas  Service — to  continue  to  im¬ 
prove  our  Service  whenever  and  wherever  possible-— and  to  en¬ 
deavor  to  fulfill  our  obligations  to  our  customers.  It  is  our  desire 
to  co-operate  in  every  way  and  to  be  a  real  asset  to  the  many 
communities  in  which  we  serve. 


Dominion  Natural  Gas  Co.,  Limited 


and  Associated  Companies 


just  above  the  gas  horizon.  These  gas  fields  and  those  in  the 


Ontario's  Largest  Natural  Gas  Company** 
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■ward  will  be  great.  That  the  solu¬ 
tion  will  be  found  within  a  compar¬ 
atively  few  years,  there  la  little 
doubt.  It  seems  'safe  to  predict  that 
eer  long  electric  supply  groups  and 
.gas  companies  will  produce  elec¬ 
trical  energy  and  gas,  to  say  noth¬ 
ing  of  the  valuable  by-products,  un¬ 
der  the  same  roof,  from  one  plant, 
and  from  using  one  class  of  fuel. 


O  1  I  which  our  electricity  supply  com-  ward  will  be  great.  That  the  solu- 

^VST^inS  ADCl  panics  and  those  companies  In  the  tion  will  be  found  within  a  compar- 

Jr  ^  gas  business  might  well  pay  close  atlvely  few  years,  there  la  little 

1  ••  _ *  attention,  namely:  low  temperature  doubt.  It  seems 'safe  to  predict  that 

iVI ■  yOfllllTl  ion  carbonization  of  fuel.  Authorities  eer  long  electric  supply  groups  and 

O  consider  It  is  well  worth  while  to  .gas  companies  will  produce  elec- 

- ^ — ~ —  “  r  '  •  n  spend  money  on  research  In  this  trlcal  energy  and  gas,  to  say  noth- 

Advantages  or  Developments  In  The  Field  of  tJectric  Power  field  ing  of  the  valuable  by-products,  un- 

niBfnk.itMvi  Abo  Roino  Rir  I  oarlor*  i  those  who  may  be  fortunate  der  the  same  roof,  from  one  plant, 

Distribution  Are  Bemg  Recognized  By  Leaders  ;  enough  to  solve  the  problem,  there-  and  from  using  one  class  of  fuel. 

In  The  Gas  Industry  | _ ^ _ 

RAISING  STANDARD  OF  SERVICE  TO  THE  PUBLIC  ^  ^  TTTT  77^ 

-  I  The  Marketing  of  Natural  Gas 

A  LOGICAL  sequence  in  the  natural  gas  industry,  which  is  i _ _ _ 

now  in  pmcess  of  development,  is  the  foimation  of  supei^  through  field  gathering  lines  and 

gas  systems  along  the  lines  followed  ny  the  electric  power  and  ±  several  distinct  divisions  con-  trunk  lines  to  compressor  stations, 

light  industl'y,  which  has  found  it  advantageous  in  the  past  t.o|slstlng  of  production,  transmission,  where  the  pressure  Is  raised  many 
interconnect  large  central  stations  with  transmitssion  lines.  This  wholesale  and  retail  distribution,  times,  depending  upon  the  distance 
has  resulted  in  decreased  operating  costs  and  increased- efficien-  by-products  recovery.  He® 

C.y.  and  has  brought  cheap  hydro-electric  power  from  points  of  gXe'’'le?sel  TlghT  drlir^n”  oper-  "vered  into  the  same  trunk  lines, 
economical  production  to  large  centers  of  population  and  mdus-  wells,  and  regulate  and  sell  the  ^or  long  distance  transportation, 
fj-y,  output  to  pipe  line  companies  or  compressor  stations  are  necessary 

_ _ _  consumers.  Transmission  includes  a'ong  the  trunk  lines,  for  the  pres- 


The  Marketing  of  Natural  Gas 

The  natural  gas  Industry  Involves  I  through  field  gathering  lines  and 
several  distinct  divisions  con-  |  trunk  lines  to  compressor  stations. 


Likewise,  one  of  the  problems  of  i  economically  Impossible. 


the  natural  gas  industry  Is  to  trans¬ 
port  economically  gas  from  territo- 


There  are  u}any  opportenltles  for  pjpp  jjjjp,  stations  creases.  The  com.pressor  acts,  as  a 

co-operation  between  the  electric  imes  ann  TOmpressor  siauons.  tho  through  the 

flnri  inrinstriM  nnH  other  inHus-  contracting  with  various  producing 


I  construction  and  maintenance  of  decreases  as  the  distance  In- 


ries  where  it  is  abundant  and  cheap  and  ,aas  industries  and  other  Indus-  pania/ and  deliver^v  to  PiPe  lines  against  friction,  and  in 

to  the  centers  of  population  and  in- 1  tries,  where  large  quantities  of  en-  t^^apd  ’  consSr  drawing  the  gas  from  the  wells.  The 

dustry  at  an  attractive  price  to  be  erg.-  are  either  required,  or  are  pro-  contracting  to  siipplv  cm  P'Pe  lines  also  serve  as  storage 

distributed  there  in  competition  or  diiced  as  by-products  of  Industrial  ^<'P*’^®cnng  Jo  space,  as  the  gas  can  be  highly  com- 1 

conjuncuon  -th  ^nufactured  ga.  operations.  ^IkTn'alulng  mains  °’?d"  meS^^^  se“r  Pleased,  and  reser.-ed  against  peak 

As  long  distance  transportation  ot  To-morrow’s  Development-  vicing  etc  loads  Compressor  stations  are 

natural  gas  has  proved  economical-  .  ’,  *  *  v  usually  located  about  one  hundred 

ly  and  physically  practicable,  con-  The  situation  is  an  Inviting  one  The  last  few  years  has  seen  rapid  ^^gcomes 


To-morrow’s  Development- 

The  situation  is  an  Inviting 


I  maintaining  mains  and  meters,  ser-  Pressed,  and  reser.-ed  against  peak 
vicing  etc'  I  Icwds  Compressor  stations  are 

.  ..  usually  located  about  one  hundred 

The  ast  few  years  has  seen  rapid  becomes 


struction  of  a  number  of  long  dis-  for  study  in  the  conservation  of  I  expansion  of  long  distance  transpor-  transmit  a  greater 

tance  lines  are  now  completed  or  energy  now  wasted  and  In  the  eco- station  of  natural  gas,  and  a  conse-  quantlty'of  gas  through  the  line  ad- 
under  wav  Economy  will  be  effect-  nomic  interchange  of  energy  or  itsjquent  growth  in  territory  supplied  compressors 'may  be  added 

ed  through  the  merger  of  various  fuel  equivalent.  It  suggests  that  and  volume  consumed.  Improved  intermediate  points 
companies  and  reciprocal  contracts  expansion  of  the  electrical,  the  gas.  construction  of  pipe  lines  and  ad-  ^  under- 

—  - tviB  -Aka  otih  the  steel  industries  1  vanced  engineering  of  transmission  P'P®  lines  are  laia  unaer 


for  gas  supply 


The  pipe  lines  are  laid  under¬ 
ground.  along  a  leased  or  purchased 


oi.'b  raat  Biinnitea  of  this  ebould  go  hand  in  band  to  realize '  have  made  possible  low  transporta-  f.  jl,  V  11  -  i, “ 

Due  to  the  ast  M  1  econom.lc  conditions  and  i  tion  costs,  to  the  benefit  of  both  the  r*Sht  of  way  Usually  a  direct  Hne 

fuel  in  -ow  co-t  ♦rancnArta  '  the  Conservation  of  fuel  and  energy  jlndustrv  and  the  ultimate  consumer  <^nn  he  established  from  the  point  of 

cessful  and  economical  r  t*  a,,*  az  i^ia-a  Hraw  The ‘VocV  nressure”  at  the  Indivi-  Production  to  the  point  of  consump¬ 
tion,  producing  companies  are  plan-  tion.  The  Interconnection  of  pipe 

ning  to  deliver  it.  already  available :  attention  to  another  subject  to  dual  gas  wells  carries  t..e  fuel  unification  of  systems  has 

in  a.  number  of  leading  centres,  to'  been  decidedly  advantageous  In  the 

even  more  rem.ote  points.  The  line  - ^ ^  development  of  the  industrv. 

from  the  Aprillo  field  to  Chicago  ^  '  Modern  pipe  line  construction  em- 

has  a  .ength  o.  approximate^  .o  wV  CIS  m31S  M  COLf  TOIT  1  bodies  the  use  of  steel  pipe  covered 

miles  and  the  line  from  the  niolten  asphalt  or  pitch  where 

Amarillo  and  the  Stevens  hi  ^  t*  «««  s'”-’-  conditions  dem.and  it.  and  o! 

field  in  Kansas,  to  eastern  Nebr as- 1  CLlXXITCII  GlQS  tfX  ^JltLCLlTlO  welded  joints,  as  air  tight  construc- 

ka  and  central  Iowa  will  be  between  1  ^jon  i*  paramount,  and  deterioration 

fiOO  and  600  miles  long.  .e  pro-  ' — — —  —  — —  —  —  must  be  guarded  against.  It  has 

jected  line  from  the  -Amarillo  field  the  basis  of  production  of  natural  gas,  Ontario  in  1929  had  the  most :  been  found  that  pipe  lines  which 

In  Texas  to  Indiana  via  Kansas  successful  year  since  1920.  The  table  shows  the  total  production  for  have  been  in  use  for  twenty-five 
City,  Decatur,  Terre  Haute  and  In-  ^930  gjjd  production  by  fields  for  three  years.  The  Natural  Gas  Com-  years  or  more  show  practically  no 
dlanapolls  will  have  a  length  of  a-n-  missioner’s  report  for  1930  fin  preparation)  will  not  be  available  for  some  depreciation,  and  are  capable  of 
proximately  1.250  miles.  time  yet.  •  many  more  years  of  service. 

Inm,.!.  I-  r.  S.  ^  .  natural  a.4S  PRODUCTION  BY  FIELDS  At  th,  pr.»«t  tim.  It  I, 

A  striking  example  of  the  super-  Country  Field  ^  I  that  there  are  over  90.000  miles  of 


1929  Was  Big  Year  for 
Natural  Gas  in  Ontario 


Gas  &  Oil  Devfxopers,  Limited 


^^HIS  Company  owns  control  of  over  3000  acres  of 
desirable  gas  leases  in  the  Haldimand,  Woodhouse 
and  Vienna  Gas  Fields  in  South-western  Ontario, 

The  Company  has  an  able  directorate  of  prominent 
Canadian  business  men  who  have  identified  themselves 
with  this  company  with  the  intention  of  successfully  de¬ 
veloping  the  company's  holdings. 

The  Company’s  leases  were  chosen  out  of  a  very  large 
block  of  available  acreage,  and  are  surrounded  by  many 
of  the  leading  Canadian  companies’  holdings  on  which 
are  producing  and  profitable  wells. 

Immediate  development  of  the  most  valuable  leases  are 
planned.  All  of  the  properties  are  in  close  proximity 
to  existing  pipe  lines. 

We  believe  the  future  of  the  Natural  Gas 
Industry  in  Ontario  is  one  that  holds  great 
promise  to  the  investor. 


Oil  &  Gas  Developers,  Limited 

321  Ba'v  Street  -  -  Toronto 


formation  of  a  new  corporation 
know-n  as  United  Gas  Corporation, 


ed  Gas  Company  and  certain  of  Its  . aqj,  gp^jj 

subsidiaries  through  stock  owner-  . Crumlin 

ship  The  pipe  line  system  owned  Bayham 

by  the  new  corporation  comprises  TipAoln’ . Lincoln. 


from  St  Louis  to  Monterey,  Mexico,  . 

including  among  other  cities.  St  Igyppe  ' 


Total  distributed 


Field 

1927 

1928 

1929 

M.  cu.  ft. 

M.  cu.  ft. 

M  cu.  ft. 

. .  Kingsville . 

f  4.994,071 

6,228,451 

6,780,061 

.  fTilbury . 

1 

1  Dover . 

189,438 

178,273 

366,224 

.  iDawn  . 

f  12,666 

16,204 

94,027 

^Oi!  Springs . 

i 

..Crumlin . 

800 

300 

. .  Bayham . .  — . . 

40,698 

44,154 

46,272 

. .  Liiicoln . . 

/ 

..Haldimand . 

f  1,668,148 

1,746,894 

1,866,136 

. .  Wentworth . 

1 

g 

.  .Norfolk . 

. .  Onondaga  . 

18.224 

13,804 

31,558 

,.  Welland . 

278,967 

301,847 

298,688 

.  Amabel . 

224 

240 

107 

.  Caledon . 

1,600 

100 

t.Howard  and  Sarnia. . 

62,278 

42,478 

89,814 

60,000 

60,000 

60,000 

- - - - 

7,811,214 

7,682,740 

8,683,187 

$4,881,780  $4,636,312  $4,968,133 

M.  cu.  ft. 

M.  cu.  ft. 

M.  cu.  ft 

1 - ... - - - 

103,040 

116,639 

138.862 

7,414,254 

7,749,379 

8,721,639 

,  1936 . . 

7.901,000 

many  more  years  of  service. 

.At  the  present  tfme  It  Is  estimated 
that  there  are  over  90,000  miles  of 


Fort  Worth,  Beaumont,  Port  .Ar-  private  wells  .  60,000  60,000  60,000 

thur.  Orange  Houston,  San  .Antonio,  .  -  - 

Austin,  Laredo,  and  Monterey.  Dur-  Total  produced ....  . . 7,811,214  7,682,740  8,683,187 

Ing  1930  the  companies  forming  - 

this  merger  sold  approximately  160  Value . $4,881,780  $4,635,312  $4,968,133 

Billion  cubic  feet  of  natural  gas  and  - - 

'it  is  estimated  that  the  sales  dur-  _  _  cu.  ft.  M.  cu.  ft.  M.  cu.  ft 

'  ing  the  first  year  of  the  new  corpo-  Imported  mixed  gas . 17...—^.......  103,040  116,639  138.862 

ration  ■will  be  In  excess  of  190  bll-  - 

lion  cubic  feet.  Total  distributed . . 7,414,254  7,749,379  8,721,639 

German  Aocompllshment.  Total  distributed,  1930 . .  .  .  7,901,000 

In  Germany,  as  far  back  as  1913,  production  f^saies)  of  gas  now  varies  with  the  average  temperature 

Stinnes  coke  ©■vena  were  delivering  and  ■wind  velocity.  The  weather  in  1927  was  milder  than  average;  hence  the 
gas  -70  ^les  from  tte  point  of  ori-  jg^gj.  production.  The  autumn  months  of  1928  were  colder  than  average;' 
f'**-  Throughout  t_e  R^uhr  district  average  temperature  in  1929  was  unusually  low  throughout  the  year.  | 

in  Germany  there  are  enormous  rnild  autumn  conditions  which  prevailed  in  1930  must  also  be  taken  | 

coke  oven  systems,  resulting  in  the  account  when  dealing  with  sales  quota  to  consumers  last  year.  Wind  j 

production  of  huge  quantities  of  velocities  also  play, an  important  part  in  the  demand  for  gas  in  house- 
coke  oven  gas.  The  proposed  meth-  heating.  ! 

od  of  utilizing  this  gas,  which  Is  a  q-en  vears  ago  it  was  not  thought  possible  that  Ontario’s  natural  has  1 
by-product  of  the  coke  ovens.  Is  to  fields  could  ever  again  produce  eight  and  a  half  billion  cubic  feet  of  gas, 
construct  gas  mains  hundreds  of  j  and  tbeue  waa  gporyiefion  as  to  whether  or  not  these  fi.elds  Cespecialiy  Kent) 
miles  long  to  transmit  the  gas  at  i  would  be  com.rherciallv  productive  in  1930.  The  projected  p'ressure  in  the 
high  pressure  to  local  gas  compan-  j  Tilburv-  field  in  1929  was  120  pounds,  and  the  actual  rock  pressure  in  1929 
ies  In  towns  and  cities  far  away,  j  was  double  ’hat  figure. 

American  engineers  feel  that  the  1  In  reporting  on  these  and  other  circumstances'.  Colonel  R.  B.  Harkness, 

German  situation  is  comparable  to  :  Natural  Gas  Commissioner  for  Ontario,  states  that  the  explanation  of  this 
that  in  North  A.m.erica,  and  that  a.,  unforeseen  rejuvenation  of  the  Tilbury  gas  field  is  that  the  increase  in  rock 
furtherance  of  the  Idea  will  prove  i  rressujre  antedated  the  increase  in  open  flow  by  two  years,  and  was  un- 
practlcable.  The  erection  of  giant .  doubtediy  due  to  the  conservation  measures  resorted  to  in  1918  and  following 
manufacturing  plants  at  the  mine  ;  years,  but  the  increase  in  the  open  flow  of  the  wells  was  directly  due  to  the 
mouth  or  at  strategic  points  ■nil! ; ’'shooting”  and  “cleaning  out"  done  from  1924  to  1926.  These  operations  are 
take  the  place  of  the  German  coke  |  s'*’’!!  being  carried  on.  No  doubt  a  considerable  portion  of  this  gas  is  ooming  j 
ovens,  the  coke  that  Is  m-ade  being  '  from  under  the  waters  of  Lake  Erie,  and  the  future  of  the  field.  Colonel 
utilized  In  the  manufacture  of  ad- 1  Harkness  says,  is  difficult  to  gauge.  It  is,  however,  significant  that  the  rock  j 
ditlona!  gas  by  a  process  that  has  '  pressure,  after  increasing  50  pounds  from  1923  to  1926.  has  in  the  following 
been  proved  econom.ica’lv  sound  for  1  years  dei-reased  70  pounds.  Rock  pressures  are  usually  taken  in  .August  or  | 
many  years.  There  v-iji  be  absi  ,  September,  and  the  rock  pressure  taken  in  August  1930,  following  the 
lutely  no  waste  attached  to  these  '  increased  production  of  nearly  one  billion  feet  in  1929,  may  give  a  new  point 
huge  gas  plants.  The  utilization  of  to  start  from  in  estim.ating  the  life  of  this  field.  It  is  possible,  the  com- 
the  coke  for  additional  gas  makine  m.issioner  remarks,  that  gas  is  again  being  taken  too  rapidly  and  that,  if  this 
tvlll  solve  the  problem  of  Its  dlspo-  continues,  a  repetition  of  the  1918  history  may  occur.  By  carefully  observing 
sal  In  sections  where  there  are  the  quantity  of  water  pumped  and  the  fluctuation  of  rock  pressiire  between 
huge  batteries  of  coke  ovens  to-day.  summer  and  ■winter,  this  can  be  avoided. 


pipe  lines  now  under  construction  or 


How  Farmers  Benefit. 

An  Important  group  of  peo¬ 
ple  to  benefit  from  the  natural 
gas  industry  of  Ontario  Is  the 
farming  element  With  all  com¬ 
panies  actively  attempting  to 
secure  additional  ground  the 
farmers  have  been  approached 
for  their  leases  and  In  many 
oases  have  been  given  a  sub¬ 
stantial  bonus.  They  are  given 
from  $50  to  $100  for  a  well  site 
and  also  256  per  acre  while 
their  land  Is  leased  and  no 
drilling  carried  on.  If  a  well 
Is  brought  In  the  farmer  gets 
a  royalty  and  In  the  meantime 
has  Just  as  much  land  to  farm 
as  ever,  as  the  space  required 
by  a  drilling  site  Is  negligible, 
and  If  the  drilling  crew  run 
pipes  to  the  well  site  they  must 
sink  them  below  plough  depth 
so  as  not  to  Interfere  with  the 
farmer. 


Tillsonburg  Oil  &  Gas  Company 


Limited 


Producers  of  Natural  Gas  In 
Norfolk  County  -  Ontario 


Head  Office 
Coi^ourBe  Building 
TORONTO 


Field  Office 
Tillsonburg 
ONTARIO 


Adelaide  0204 


INCREASE  IN  DOMESTIC  CONSUMPTION 

Tu..,  tsble  shows  the  consumption  of  natural  gas  by  pay  consumers  in 

o  '  Ontario  from  1921  to  1929.  It  is  noticeable  that  the  quantity  used  per 

ral  gas  supply  Is  a  stl-^uljs  to  t  :  consumer  is  reduced  from  1921  to  1925,  during  which  times  rates  were  In- 
development  of  these  ^.ant  Plants,  |  ggjjjg  cases  as  much  as  100  per  cent.  Since  1926  the  gas  rates  have 

afl  the  long  dlptance  transanieslon  ;  remained  practically  stationary,  and  the  quantity  used  per  consumer  varie 
la.d  underground  ,  Qj,iy  the  average  temperature  for  the  season, 
waiting  for  the  change  to  manufac-  ;  Ma  nav  TAfal 


Massed  Prodnctlon. 

The  gas  Industry  Is  learning  from  1 1921 ..  .'.“.7.77.  ..'-.T-TJ..... . .  68,609 

the  electrical  industry  something  of  1  1922 .  62,229 

the  fundamental  economics  of  mass- !  1 '*2.3 .  62,362 

ing  production  and  of  long  distance  !  1 '•24 .  61,100 

transmission.  With  due  allowance  j  1925 .  62,338 

for  distance  limitations,  there  is  no  I ’-926  .  63,695 


No.  pay 

Total 

Quantity 

consumers 

quantity 

used 

per 

used 

consumer 

M.  cu.  ft. 

M.  cu. 

.  ft. 

68.6119 

5,937,316 

101 

3 

62,229 

6.028,947 

96 

3 

62,362 

6,210,459 

99 

6 

61,100 

5.933,595 

97. 

1 

62,338 

5,300,424 

86. 

6 

63,695 

5,.595,.521 

87 

8 

66,818 

6,210,315 

78 

70,2.59 

5,699,5.53 

71 

2 

80,991 

6,336,873 

78. 

2 

for  distance  limitations,  there  is  no  I ’-926  .  63,695  .5, .59.5, 521  87  8  j 

reason  why  the  massing  of  puAdur.  11927 .  66,818  6,210,315  78  , 

tion  in  economical  plants  centraliv  ;  11^28 .  70,259  5,699,553  71  2 

located,  and  transmission  over  con-j’^-^  80,991  6,336,873  78.2  j 

siderable  areas,  should  not  bequife'  Ry  counties,  the  net  rate  per  thousand  cubic  feet,  paid  for  natural  gas; 
as  feasible  for  gas  as  it  is  fou  elec- '  *^omestic  and  industrial  consumer  in  1929,  is  as  follows:  | 

trlcity.  It  Is  simply  a  matter  of  an- j  _  Minimum  Maximum 

plying  competent  engineering  and  ,  . . .  60  cents.  80  cents. 

accurate  arithmetic.  Much  Larcbt-on  county . . .  40  ‘  80 

been  done  already.  A  few  davs  aeo  '''’'•"’■y .  ^2  „ 

the  announcement  was  made  that  Elgin  county  .  ,55  90 

one  of  the  advantaees  in  the  natu-  ^  county .  60  , 

ral  gas  operations  of  one  large  cor.  Norfolk  county .  A  fiat  rate  of  60  cents. 

poratioD  Is  that,  aside  from  distrU  Brant  county  . 

butlng  aas  directlv  to  consumers  . . . .  A  flat  rate  of  80  cents. 

throughout  the  southwestern  United  i  .  lo 

States,  operations  have  taken  on  a  J 

®  r '  Wentworth  oounty  "  ”  40  »  80  cents. 

fnArTcinl  '  i  Summarv  for  1929.  M.  cu.  ft. 

f^^PfAr  aaw!u  "  I  Total  gas  distribution  to  customers .  7,547,610 

^  '  I  comoanies  for  all  purposes .  136,728  I 

non).  -(Ahich  has  been  appHed  to  picpd  by  private  well-owners  .  74.000! 

many  electric  p.an  s  In  the  south-  Leakage  on  transmission  lines .  678,962 

west,  natural  gas  genera  es  Lea kaae  on  distribution  nlants .  869,360 

electricity  for  hundreds  of  m.iles  Leakage  on  rural  lines  '  . •. .  17,313 

distant  from  the  source  of  supply  Leakage  or  loss  on  purchased  gas  .  1,652 

the  electricity.  In  turn,  travelling  •  '  _ 

further  treat  distances  to  uitim.ate  Total  amount  of  gas  distributed .  8,725,5261 

consumers.  i  .  I 


Minimum 

Maximum 

60  cents. 

80  cents. 

40  “ 

80  “ 

60  " 

75  " 

55  “ 

90  ” 

60 

85  " 

.A  flat  rate  of  60  cents. 

60  cents 

80  cents. 

.A  flat  rate  of  80  cents. 

40  cents. 

60  cents. 

60  “ 

75  “ 

40  “ 

$l 

40  “ 

80  cents. 

ACNE  GAS  &  OIL  CO 

Head  Office  -  Atlas  Building 

TORONTO 


Producers  of  Crude  Oil  in  O\kthoma  and  East  Texas,  U.S.A. 

Producers  of  Tsfatural  Gas  in  the  Tillsonburg  Gas  Area  of 
V/estern  Ontario. 

Holds  leases  on  approximately  54,000  acres  of  potential  Gas 
Lands  in  Dover,  Kent,  Middleton,  Nlorfolh,  Bayham, 
Elgin,  Essex^  Colchester,  etc.  counties  in  ^^estern 
Ontario. 


Summary  for  1929. 

Total  gas  distribution  to  customers 
Used  by  companies  for  all  purposes . 


M.  cu.  ft. 
7,647,610  I 
136,728  I 
74,000  I 
678,962 
869,360 
17,313 
1,652 

8,725,526  | 


Authorised  *  ♦  • 
Issued  «  •  « 


CAPITAL 

5,000,000  shares,  no  par  value 
2,000,000  shares 


study  of  long  distance  tranemig. 
Sion  must  lead  naturally  to  a  stij^v 


LEAKAGE  OF  NATURAL  GAS 

In  '-ommenting  on  the  leakage  of  gas.  Colonel  Harkness  in  his  report  for 


of  the  Important  economies  ■whi-'h  1029,  states  that  although  the  leakage  is  greater  than  for  the  year  1928,  the 
can  be  effected  by  couplins  ”0  ,  percentage  of  leakage  is  actually  less,  because  nearly  one  billion  feet  more 
the  neighboring  gas  systems  much  '  gas  was.  produced,  and  it  is  seen  that  a  very  active  effort  is  being  made  to 
as  electrical  systems  are  tied  tp.  reduce  leakage.  Gas  companies  have  been  making  greater  efforts  in  searching 
gether  by  “super  pow-er.”  .An  inter-  for  defective  and  leaky  pipe,  and  they  conduct  surveys  of  distribution  piants 
esting  by-product  of  this  should  be, ,  to  fird»the  sources  of  the  leakage.  In  most  cases  where  excessive  leakage  is 
as  in  electrical  “super  power. "  the  apparent,  it  can  be  traced  to  one  locality  where  the  character  of  the  soil 
extension  of  gas  .service  to  commu- ,  accelerates  corrosion,  wherethere  is  some  defective  pipe,  or  where  poor  wcrk- 

nities  where  gas  service  is  now  ■  manship  in  installing  the  pipe  is  the  cause. 


Directors  and  Officers 
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torage  of  Turner  Valley  Gas 
Proves  a  Complete  Success 

nadian  Western  Natural  Gas,  Light,  Heat  &  Power  Com¬ 
pany  Plans  to  Triple  Capacity  of  Its  Repressuring 
Facilities  at  Bow  Island 

BERTA  HAS  NEW  REGULATIONS  FOR  DRILLING 

TORAGE  of  gas  from  Turner  Valley  in  the  depleted  sands  of 
the  Bow  Island  field  is  reported  to  have  proven  a  complete 
icess,  and  since  last  July  repressunng  has  been  going  on  at 
I  rate  of  5,000,000  cu.  ft.  a  day.  Practically  all  the  gas  stored 
nes  from  the  Royalite  and  Dalhousie  wells.  In  connection 
th  the  recent  gas  rates  hearing  at  Calgary,  C.  J.  Yorath, 
esident  of  the  Canadian  Westem  Natural  Gas,  Light,  Heat 
Power  Company,  Itated  that  the  company  contemplated 
pling  the  capacity  of  the  repressuring  plant  with  a  view  to 
>ring  15,000,000,000  cu.  ft.  of  gas  within  the  next  ten  years, 
e  company,  he  stated,  had  already  stored  1,250,000,000  cu.  ft. 
addition  to  about  7,000,000,000  cu.  ft.  already  in  the  field. 

he  handling  of  the  Bow  Island  until  satisfactory  arrangements  have 
storage  project  and  the  amor-  been  made,  either  by  mutual  consent 
tion  of  the  cost  of  the  Foremost  or  by  arbitration  with  the  surface 
field  were  challenged  at  the  gas  owner.  Under  the  Dominion  regula¬ 
tes  hearing  held  in  Calgary  when  tions  arbitration  applied  to  patented 
I  Alberta  Public  Utilities  Commis-  lands,  but  where  the  lands  were 
n  met  to  hear  the  application  of  under  terminable  grant  the  lessee 
cities  of  Calgary  and  Lethbridge  was  required  to  put  up  a  bond, 
lower  natural  gas  rates.  The  A  lease  may  be  cancelled  where 
dication  was  opposed  by  the  the  payment  of  royalty  is  in  arrears 
nadian  Western  Natural  Gas,  or  where  an  attempt  is  made  to  de¬ 
bt,  Heat  &  Power  company,  which  fraud  the  crown  by  withholding  any 
plies  both  cities  and  a  number  part  of  the  revenues, 
intermediate  points.  Where  a.  lease  is  cancelled  the 

.pplication  for  lower  gas  rates  rights  will  be  immediately  offered  at 
s  based  on  a  number  of  grounds,  atiction,  and.  if  not  bought,  they  will, 
was  contended  that  rates  were  un-  the  following  day,  becpme  available  i 
sonable  and  discriminatory,  that  for  application, 
price  paid  the  Royalite  Oil  com.-  Provision  is  made  for  leasing  for 
ny  for  natural  gas  was  too  high,  oil  or  gas  of  locations  where  co.al 
t  operations  since  the  present  seam.s  or  beds  are  worked  or  about 
es  were  fixed  had  produced  a  sur-  to  be  worked. 

s  in  excess  of  estim.ated  figures.  Lessees  are  required  to  pay  all 
d  that  expenses  were  Improperly  taxes  im.posed  by  municipal,  im- 
stributed  as  between  capital  amd  provem.ent,  school.  Irrigation  and 
lintenance.  The  operation  of  Bow  drainage  districts, 
land  was  also  questioned.  The  use  of  water  flush  drills  Is 

The  distributing  company  In  reply  prohibited  except  on  such  terms  and 
allenged  the  various  allegations  conditions  as  mav  be  prescribed, 
d  submitted  that'  in  determining  Provision  is  m.ade  for  closer  su- 
tes  the  board  should  (a)  ascertain  pervision  by  the  governm.ent  of  cer- 
id  base  rates  on  the  value  to  the  tain  mechanical  operations,  and 
hsumer  of  the  service  rendered  smoking  is  prohi’  *ed  in  the  vicinity 
d  the  commodity  supplied;  (b)  to  of  any  well  or  ’  ceptaclc  for  the 
elude  inter  alia  in  the  cost  to  the  storage  of  oil  •■n  ’  gas. 
mpany  of  the  service  rendered  and  The  settin-  .  •  J®  of  crown  reser- 
e  com.modity  supplied;  (c)  the  rations  has  been  discontinued. 

.lue  of  all  property  useful  and  used  Announcement  of  a  '  system  of 
giving  such  service  and  supply-  proration  for  the  Turner  Valley  field 
g  such  com.m.odity  whether  or  not  has  been  made  by  Hon.  R.  G.  Reid, 
noftized;  (d)  proper  allowance  for  minister  of  lands  and  mines  for  Al- 
)lng  concern  value,  cost  of  money  berta.  Under  the  pro-ration  schem.e 
d  all  intangibles;  (e)  an  annual  the  operators  will  be  allowed  to  take 
ount  adequate  to  provide  for  all  only  40%  of  the  normal  open  flow 
nortiration  and  depreciation  and  of  the  wells.  The  object  is  to  reduce, 
't  for  amortization  only,  and  (f)  as  far  as  possible,  the  waste  of  gas, 
ich  increased  rate  of  return  as  in  which  has  been  estim.ated  as  high  as 
ew  of  all  facts  and  circumstances  350,000,000  cu.  ft.  a  day.  A  m.ajority 
ay  be  just  and  reasonable.  of  the  operators  already  use  con- 

The  hearing  continued  for  several  slderable  back  pressure  with  a  view 
lys  and  evidence  was  presented  by  to  securing  steady  production  and 
eperts  for  both  the  applicants  and  elilminating  the  danger  of  freezing, 
sspondents.  and  the  40%  back  pressure  was  ten- 

Alberta’s  Drilling  Rejnilatlons.  tatively  agreed  upon  at  a  conference 
New  regulations  governing  the  between  government  representatives 
illing  for  and  production  of  oil  ^^1  operators  | 

d  gas  in  the  province  of  .Alberta  The  Alberta  government  has  re- : 
ve  been  issued  by  the  government,  fused  the  formal  application  of  the  | 
he  regulations,  first  drafted  by  the  Tri-Cities  Utilities,  Ltd.,  of  Regina, 
rector  of  lands  and  mines  and  the  Sask.,  for  permission  to  construct  a  I 
ipervisor  of  natural  gas  resources  pipe  line  from  the  Klnsella  field  in 
d  petroleum,  were  submitted  to  eastern  Alberta  to  the  Saskatchewan 
e  advisory  board  on  natural  re-  boundary.  The  com.pany,  headed  by  I 
aurces,  were  later  reviewed  by  the  C.  O.  Moore  of  New*  York,  last  year  j 
overnm.ent,  and,  in  tentative  form  secured  tentative  franchises  to  sup-  i 
ade  public  for  suggestions  by  oil  ply  natural  gas  from  the  Klnsella  I 
hd  gas  operators.  A  perm.anent  ad-  field  to  Regina  and  Saskatoon,  the  ! 
isory  committee  representing  the  scheme  also  including  the  city  of  j 
il  and  gas  industries  has  been  ap-  Moose  .Taw.  Application  for  perm.ls- 1 
ointed  to  cooperate  in  administer-  sion  to  lay  a  pipe  line  across  Alberta  : 
ig  the  regulations,  effective  since  road  allowances,  was  made  earlier  | 
iune  1.  in  the  year,  this  application  involv-  j 

In  the  main,  the  regulations  are  Ing  the  entire  question  of  the  export  I 
imilar  to  those  previously  enforced  of  natural  gas  from.  AJberta  to  Sas- 
hen  the  natural  resources  of  Alber-  katchewan.  In  announcing  the  gov- 
i  were  under  control  of  the  federal  ernm.ent’s  decision,  Hon.  O.  L.  Me-  ' 
cvernment,  with,  however,  some  Im-  Pherson,  minister  of  public  works,  | 
brtant  changes.  Where  the  federal  sum.m.ed  up  the  government’s  attitude 
igulations  applied  only  to  lands  as  follows. 

ased  directly  from  the  crown,  the  “We  are  unable  to  see  that  Mr. 
rovincial  regulations  apply  to  all  Moore  has  any  franchise  or  agree- 
il  and  gas  lands  in  the  province,  m.ent  with  any  city  in  Saskatchewan 
•ther  important  changes  are  as  fol-  for  the  supply  or  distribution  of  na- 1 
av's: —  tural  gas.  It  is  assum.ed  that  this  is  I 

The  minimum,  area  that  may  be  on  Important  factor  which  the  m.ln-  [ 
eased  is  160  acres  instead  of  twenty  ister  is  entitled  to  take  into  consid-  i 
cres.  Persons  indebted  for  rentals  eration  in  exercising  the  discretion  i 
an  not  acquire  new  locations  until  given  him  under  the  act.  In  the  i 
ibis  indebtedne-ss  has  been  liquidat-  event  that  further  negotiations  are  j 
•d.  -Applications  for  leases  m.ust  be  to  be  entertained  by  the  cities  of 
nado  in  person  to  mining  recorder.  Saskatoon  and  Regina,  the  govern-  i 
levelopment  expenditures  applicable  ment  feels  the  w'ay  should  be  left 
m  rentals  will  be  determined  on  open  to  exhaust  the  possibilities  of , 
ctual  well  footage  drilled,  exclusive  drawing  the  necessary  supply  from 
)f  cost  of  m.aterial  and  casing.  the  waste  gas  of  Turner  Valley.’*  I 
Grouping  of  leases  (for  drilling  The  government  intimated,  how- 1 
redit  purposes)  is  restricted  to  20,-  ever,  that  it  is  prepared  to  hear  a  j 
00  acres,  the  locations  not  to  be  renewal  of  the  application  at  any 
eparate  one  from  the  other  by  more  time  new  conditions  arise  which 
h.an  three  miles,  and  the  grouping  might  have  a  bearing  on  the  ques- 
o  comprise  a  rectangular  area  not  tion. 

•nore  than  650  square  miles,  the  The  tentative  franchise  granted 
I'ength  not  to  exceed  two  times  the  Tri-Cities  Utilities,  Ltd.,  by  Saska- 
, breadth.  Under  the  Dominion  reg-  toon  and  Regina  were  submitted  to 
ulations  the  maximum  was  20.000  burgesses,  but  in  both  cities  failed 
acres,  but  there  was  no  limitation  to  secure  the  two-thirds  majority  I 
s  to  district  so  long  as  the  locations  necessary  to  validate  them.  | 

ere  not  more  than  two  miles  apart.  The  government’s  ruling  on  the  ' 
Credit  for  excess  expenditure  is  application  implies  that  any  export  i 
imited  to  25%  applicable  on  the  project,  to  secure  approval,  must  ‘ 
orations  grouped,  whereas  under  provide  first  of  oil  for  utilization  of  ' 
he  Dominion  regulations  it  ranged  the  surplus  gas  of  Turner  Valley  be-  ! 
nm  10  to  not  more  than  50%.  fore  drawing  on  other  Alberta  na- 

No  lessee  may  enter  upOn  any  land  tural  gas  reserves.  j 


Schemes  for  Utilization  of 

Waste  Natural  Gas  in  Alberta 


pipe  line.  The  gas,  under  tremen¬ 
dous  pressure,  would  be  forced 
against  a  spirally  designed  wheel, 
producing  the  power.  For  the  gen¬ 
eration  of  power  the  gas,  it  is  ex¬ 
plained,  could  be  used  again  and 
again  in  a  series  of  such  plants. 

Under  the  terms  of  the  application 
the  corporation  is  to  own,  maintain 
and  operate  all  necessary  pipe  lines, 
plants  and  high  tension  transmission 
lines;  and  to  have  power  to  fix 
rates  or  tolls  to  users  of  electrical 
energy,  subject  to  arbitration  be¬ 
tween  the  government  and  the  cor¬ 
poration.  It  is  also  to  finance  the 
entire  undertaking  without  recourse 
to  the  Government  of  Alberta  for 
financial  aid  or  guarantees  of  bonds 
or  debentures.  | 

The  government  is  to  pass  legisla¬ 
tion  compelling  all  oil  operating  com¬ 
panies  or  individuals  to  supply  any 
gas  production  not  being  put  to  use 
to  the  corporation  at  a  price  to  be 
agreed  upon  between  the  Alberta 
Public  Utilities  Commission  and  the 
corporation;  and  in  the  event  of  any 
increase  in  price  being  asked  by  oil 
operators,  such  application  shall  be 
dealt  with  by  a  board  of  arbitration 
comprising  one  member  of  the  gov¬ 
ernment  and  two  other  members  in 
no  way  connected  with  the  oil  opera¬ 
tors.  The  province  is  to  grant  the 
corporation  also  an  exclusive  fran¬ 
chise  for  not  less  than  39  years  to 
generate,  sell  and  export  electricity 
from  waste  gas;  w’ith,  however,  a 
proviso  for  the  government  taking 
over  the  plant  and  accrued  assets  of 
the  corporation,  the  price  to  be  fixed 
at  a  commensurate  figure  as  based 
against  earnings  or  profits  over  a 
period  of  25  years,  and  any  such  ac¬ 
quisition  by  the  government  shall  not 
take  place  until  the  end  of  the  said 
25  years  without  fair  and  reasonable 
compensation. 


To  Control  Alberta  Gas  Waste 

One  of  the  most  prominent  authorities  on  natural  gas 
on  this  Continent,  and  a  man  whose  opinions  are  most 
highly  regarded,  stated  to  a  representative  of  The  Finan¬ 
cial  Times  that  after  a  complete  sun’^ey  of  the  gas  situation 
in  Canada  he  was  most  vitally  impressed  with  the  Alberta 
situation  and  strongly  emphasized  the  fact  that  the  Goy- 
eiTiment  should  take  immediate  steps 'to  protect  these 
yaluable  resources  of  natural  gas. 

He  pointed  out  that  eyery  two  weeks,  the  year’s 
requirements  of  gas  for  the  City  of  Calgary  are  wasted  in 
the  air  and  that  m  his  well  considered  opinion  these  gas 
fields,  if  giyen  any  protection  at  all,  would  haye  a  potential 
life  of  at  least  50  years. 

The  present  method  of  recoyering  naphtha  from  the 
gas  results  in  about  3  per  cent,  of  the  yalue  of  the  product 
of  a  w’ell  being  retained  and  07  per  cent,  being  wasted, 
■w'hich  can  hardly  be  considered  sound  economy. 


WIRE-ROPE 


for  Well  Drilling 


Large  stock  carried  of  Drilling  Ropes  and  Sand  Lines 

Canada  Wire  and  Iron  Goods  Co. 


HAMILTON,  ONT. 


The  project,  it  is  stated,  involves 
an  initial  Investment  of  $10,009,000 
and  an  ultimate  outlay  of  more  than 
$100,000,000.  The  corporation'.^  pres¬ 
ent  authorized  capitalization  is 
$10,000,000.  In  addition  to  util¬ 
izing  gas  pressure  to  generate 
electricity,  it  is  proposed  to  utilize 
the  residual  gas  by  burning  it  in 
auxiliary  units.  The  plant  is  to  be 
com.menced  within  90  days  of  formal 
approval  of  the  application  and  70,- 
000  h.p.  generated  within  a  year.  Lo¬ 
cal  distribution  is  planned  through 
subsidiary  companies  and  possibly 
through  existing  power  companies. 

The  .Alberta  Government  has  not 
announced  any  decision  on  the  appli¬ 
cation,  and  it  is  said  that  govern¬ 
ment  officials  themselves  are  advo¬ 
cating  the  laying  of  a  super  pipe  line 
by  federal  and  pro^'lnrlal  govern¬ 
ments,  the  line  to  deliver  natural 


gas  as  far  east  as  ll'lnnipeg,  Mani¬ 
toba. 

Alberta  Oil  Operators  To 
Study  Market  Conditions 

Calgary. — A  special  committee  of 
Independent  oil  operators  of  Turner 
Valley  has  been  appointed  to  seek  a  I 
market  for  50  per  cent,  of  production.  | 
and  solution  to  marketing  problems  i 
brought  on  by  imports  of  petroleum. 

■jVMth  announcement  by  the  Im¬ 
perial  Oil  Com.pany  that  only  50  per 
cent,  of  production  of  independent 
oil  operators  wmuid  be  purchased  in 
future,  a  m.eeting  of  independents 
was  called,  but  their  conclusions 
were  kept  secret  They  named  a 
com.mittee  composed  of  A.  H.  May- 
land,  G  H  Goodwin.  Harvey  S.  Price 
and  .A.  G.  Spooner,  to  survey  the  sit-  i 
uation  and  report. 


CANADIAN  METER  COMPANY 


LIMITED 


Gas  Meter  Manufacturers 


HAMILTON,  ONTARIO 


B  TYPE 
TIN  METERS 


B  TYPE  IRON  CASE 
METERS 


Capacities  from  150  to  3.200  Capacities  from  150  to  10,000 
‘  cubic  feet  per  hour.  cubic  feet  per  hour. 


^  INCE  the  world  was  informed 
J  that  billions  of  cubic  feet  of  na- 
iral  gas  were  going  to  waste  in  the 
rovince  of  Alberta,  it  has  been 
looted  on  more  than  one  occasion 
i»cently  that  the  gas  now  burned 

tide  open  in  the  Turner  Valley  might 
*  used  in  a  large  scheme  for  rail- 


The  Viking  Field. 

In  the  Viking  field,  east  cen¬ 
tral  .Alberta,  Northwestern 
Utilities,  Ltd,,  of  Edmonton, 
has  com.pleted  the  drilling  of 
two  new  producing  wells  in 
order  to  maintain  Its  natural 
gas  reserve.  The  company  has 
three  crews  v.'orking  eight- 
hour  shifts  on  each  well.  The 
two  wells  aggregated  approx- 
Im.ately  5,000,000  cu.  ft.  a  day. 
This  brings  the  total  produc¬ 
ing  wells  owned  by  the  com.- 
pajiy  in  the  Viking  field  to 
twenty-four.  The  two  new 
wells  are  understood  to  repre¬ 
sent  the  company’s  complete 
drilling  pf6gram  for  the  year. 


way  electrification.  In  this  con-i 
nection  it  is  even  suggested  that  the 
railways  of  Canada  are  looking  with 
favor  on  such  a  proposal  to  use  the  i 
gas  for  power  developments  andj 
would  probably  electrify  if  thisi 
source  of  power  becomes  available,  j 
Now  the  proposal  for  the  pro-  j 
duction  of  electric  power  on  a  large 
scale  is  forecast  in  a  scheme  sub-, 
mitted  quite  recently  to  the  Alberta ; 
Provincial  Government  by  the  Her¬ 
cules  Consolidated  Mining,  Smelting 
and  Power  Corporation  of  London, 
England.  The  formal  application 
was  presented  to  Premier  .1.  E.  | 
Brownlee  and  Hon.  R.  G.  Reid,  min-, 
ister  of  lands  and  mines,  by  R. 
Crowe-Swords,  of  Vancouver,  B.C., 
representing  the  English  Corpora-! 
tion.  j 

The  corporation  proposes  to  estab-  ■ 
lish  a  large  plant  some  30  miles  east; 
of  the  Turner  Valley  and  other  fields' 
in  Alberta  for  the  generation  of  elec- 1 
trical  energy,  to  be  distributed! 
through  the  provinces  of  Manitoba,! 
Saskatchewan,  Alberta  and  British [ 
Columbia  and  the  border  states.  Thej 
problem  involves  the  concentration 
of  all  the  waste  gas  In  one  hugej 


WITH  their  backs  to  the 
wall,  many  major  indus¬ 
tries  are  fighting  to  main" 
tain  a  semblance  of  their  former 
activities.  But  public  utilities  which 
serve  their  respective  territories 
with  the  necessities  of  modern  civ 
ilization,  are  holding  their  owr» 
and  in  certain  cases  showing  pro¬ 
gress.  Among  these  are  the  three 
undersigned  organizations  .  .  .  con" 
elusive  proof  of  the  basic  soundnes^ 
of  this ‘type  of  securities ‘through 
periods  of  depression  as  well  as 
times  of  prosperity. 


The  Canadian  Western  Natural  Gas, 
Light,  Heat  &  Power  Company,  Limited 

Northwestern  Utilities 

Limited 

Canadian  Utilities 

Limited 


Subsidiaries  of 

Dominion  Gas  and  Electric  Company 
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board  of  directors  was  recently 
elected,  comprising  W.  R.  P.  Parker, 
A.  B.  Stodart,  F.  Y.  McEachren,  H. 
M.  Weir  and  J,  L.  Graham. 

Oil  Selections  also  holds  natural 
gas  and  oil  leases  in  excess  of  4,160 
acres  in  the  provinces  of  Ontario  and 
Alberta  and  the  states  of  New  Mexi¬ 
co  and  East  Texas. 


Dominion  Natural  Gas  One 
Pioneer  of  Ontario  Field 


Subsidiary  of  Big  U.  S.  Ofganization  Has  Played  Important 
Role  In  Natur^  Gas  Ex]^sion  In  Province — Controls 

Substantial  Acreage  Qjj  ^  Gas  Developers 

HAS  INVESTMENT  OF  TWENTY-FIVE  MILUONS  Recent  Entry  Into  W.  Ontario 

Distribution  of  natural  gas  in  On-  gas  industry  of  Ontario,  which  is  Fi«ld  Already  Holds  Im- 
tarlo  la  carried  out  by  two  major  conservatively  estimated  at  $25,600,-  portent  Acreage 

companies,  which  operate  a  net-  000.  They  control  more  than  425,000  - 

work  of  pipe  lines,  produce  their  acres  of  gas  and  oil  lands.  The  com-  Oil  and  Gas  Developers.  Limited, 
own  gas  and  also  buy  the  output  of  pany  operates  extensive  pipe  lines,  is  one  of  the  latest  important  entries 
smaller  producers  and  which  are  stretching  from  Kingsville  and  into  the  gas  development  business  in 
constantly  striving  to  Improve  their  Leamington  on  the  west  to  Thorold,  western  Ontario, .  having  acquired 
•services  and  to  increase  their  re-  Merritton  and  Burlington  on  the  leases  on  825  acres  in  Haldimand 
.serves  of  gas.  One  of  these  is  the  east  and  as  far  north  as  Preston.  Township,  207  acres  in  Bayham, 
well  known  Dominion  Natural  Gas  They  supply  such  important  towns  Township  in  what  is  known  ns  the 
(  oinpany.  Limited,  a  subsidiary  of  as  Preston.  Beamsville,  Ancaster,  Vienna  Pool,  and  2,000  odd  acres  in 
the  huge  Cities  Service  Company.  Merritton.  Galt,  Paris,  Brantford,  Woodhouse  Township.  While  the 
one  of  the  largest  public  utility  and  Woodstock,  Ingersoll,  Tillsonburg,  company  has  not  actually  started  f 
oil  distributing  organizations  in  the  Dunnville,  Simcoe,  St.  Catharines,  drilling  as  yet,  in  many  cases  their  j 
w  orld.  Cities  Service  carries  out  a  Thorold,  Dundas,  Burlington  and  leases  adjoin  those  of  producing ! 
huge  gas  distributing  business  In  the  outskirts  of  the  City  of  Hamil-  wells  and  are  regarded  as  well  locat- 1 
the  United  States,  with  Dominion  ton.  Gas  in  this  latter  vicinity  is  ed.  Pipe  line  facilities  are  al.so  1 
-Natural  Gas  acting  similarly  in  distributed  through  a  subsidiary  readily  available  to  the  greater  part 
(intario.  The  company  is  one  of  the  company,  the  Manufacturers  Natu-  ff  the  company's  holdings, 
pioneers  in  the  industry  in  Ontario  ral  Gas  Company  of  Hamilton.  Oil  and  Gas  Developers  is  capltal- 

and  its  history  and  development  is  Brantford  Gas  Coniipany,  another  Ized  at  1,500,000  shares,  of  $1.00  par 

interwoven  with  the  history  of  na-  subsidiary,  supplies  gas  to  the  city  value,  and  it  is  understood  that  some 
tural  gas  in  the  province.  This  of  Brantford,  acquiring  this  gas  300,000.  shares  are  still  in  the  trea- 
ideal  fuel  was  first  discovered  in  from  an  associate,  Southern  Ontario  sury. 

Ontario  shortly  after  1850  and  the  Gas  Company,  subsidiary  of  the  Control  of  this  company  changed 

first  gas  well  to  be  drilled  was  near  same  parent  company.  Cities  Ser-  “U-Dda  recently  and  it  la  understood 


Port  Colborne  in 


year  1858.  vice. 


that  within  the  next  two  weeks  some 


This  well  was  never  capped  or  com-  The  Southern  Ontario  Company 

- -  'men  will  become  actively  Identified 


mercialized  until  arotind  1902  and  operates  a  pipe  line  svstem  and  re-  Jr™  ,}}  actively  identified 

for  years  it  was  known  as  the  tails  natural  gas  from  Kingsville  therewith  and  Inaugurate  a  cam- 
“burning  well."  The  first  natural  and  I>eamln^on  to  Ingersoll.  From  of  development  to  prove  up 

gas  to  be  utilized  in  Ontario  was  Ingersoll  to  Hamilton  it  operates  as  or  me  acreage. _  i 

about  the  year  1886  from  a  well  a  pipe  line  company  only  and  does  ~  ~  j 

which  was  sunk  near  Sherk  by  the  not  handle  the  retail  distribution  of  So.  Ontftrin  Gait 


Corroll  Brothers.  This  old  com-  gas. 
pany  was  known  as  the  Provincial 
Gas  Company  and  their  pipe  lines  _ 


Big  Pipe  Line  System. 

Dominion  Natural  Gas  operates  a 


So.  Ontario  Gas 

- —  —  I 

Number  8  Well  in  Mosa  Town¬ 
ship  at  120,000  c.f.  a 

Day  j 


also  across  the  river  to  Buffalo.  January.  1930.  Day  I 

Dominion  first  came  into  promi-  coinpany  has  secured  seventeen  ■  ■  ■  .  j 

nence  about  1905  when  they  secur-  franchises  and  six  renewal!  Southern  Ontario  Gas  Company 

ed  leases  throughout^  Haldun^d  franchises.  The  new  customers  in-  is  constructing  a  di.strlbuting  system 
County  and  began  drilling.  The  first  pjujjg  Humherstone,  Preston.  Water- 1  in  Sarnia  Township,  Ontario.  to| 
pipe  line  extended  from  the  Haldi-  down,  Waterford.  Beamsville,  Hes-  serve  rural  residents  and  summer  ] 
mand  County  fields  to  Brantford  ppjer,  Glencoe,  Ancaster  Township,  I  resorters,  along  Lake  Huron.  The| 
and  Hamilton,  supplying  cts  to  a  East  Flanboro  Township,  West  Flam-  township  council  ratified  the  com-! 
number  of  towns  along  the  '’vay.  jj^ro  Township,  Sarnia  Township,  I  pany’s  franchise  in  May.  Gas  will  be  ! 
Their  first  distribution  was  carried  Yarmouth  Township,  ^fosa  Town- !  secured  from  the  wells  tn  the  vlcin-i 
on  in  and  around  Selkirk,  Ont  ship,  Waterloo  Township,  Waterloo !  Ity.  I 

In  1906  the  Dominion  company  County,  Elgin  County  and  Middle- 1  Franchises  to  supply  artificial  gas  j 
took  over  the  gas  distribution  busl-  sex  County.  The  renewal  franchises !  have  been  granted  by  Toronto  town- 1 
ness  of  the  Simcoe  Gas  and  W'ater  include  Simcoe.  Tillsonburg,  Paris  [ship  and  Port  Credit  to  the  Consum- 1 
Company  and  supplied  gas  in  and  and  the  counties  of  Sherbrooke, I  ers  Gas  Company  of  Toronto.  The' 
around  Simcoe.  Developments  fol-  East  Tilbury  and  Wentworth.  The  |  franchises  were  subjected  to  vote  of ' 
lowed  fast  from  then  on  and  the  company  claims  with  pride  that  in ;  the  electors  early  in  June.  j 

company  grew  by  leaps  and  bounds  no  case  have  they  been  denied  a;  The  Southern  Ontario  Gas  Co.  has] 
untl  to-day  it  is  one  of  the  two  franchise  by  the  people  in  southern  j  been  granted  a  franchise  to  distrih- 1 
largest  producers  and  distributors  Ontario.  I  uate  natural  gas  in  Yarmouth  town- j 

in  the  province.  Dominion  is  very  active  in  explo-|shlp,  Elgin  county,  subject  to  a  vote  j 

Following  the  Simcoe  develop-  ration  work  and  is  continually  drill- 1  of  the  electors  of  the  township.  The 
ment  the  company’s  lines  were  ex-  jng  new  and  additional  wells.  Re-  ]  Dominion  Natural  Gas  Co.  of  which  I 
tended  to  Tillsonburg,  Selkirk,  and  cent  activities  have  been  centred  in  ■  the  Southern  Ontario  Gas  Co.  is  a  j 
Blackheath.  Mosa  Township,  where  three  wells,  j  subsidiary,  in  1925  secured  a  fran-  j 

Another  Field  Developed.  having  an  open  flow  of  approxim-  chlse  to  lay  a  pipe  line  through  the : 

About  the  year  1913,  the  Manufac-  ^  ^ 

turers  Natural  Gas  Co  Ltd  were  recently  brought  in.  The  company  |  plied  from  this  line. 

coutrols  moro  than  425,000  acres  of!  In  Mosa  township,  Middlesex  , 


The  Sarnia  Oil  and  Gas 

Company,  Limited 

owns  17  Producing  Wells  having  an  indicated  open  flow 

of  approximately 

3,000,000  cubic  feet  per  day 

Owns  approximately  1 6,000  acres  of  Gas  leases  in  Western 
Ontario  and  1,000  acres  North  of  Calgary,  Alberta. 

Active  development  work  now  under  wap  to  increase  the  Production 
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Blackheath. 

Another  Field  Developed. 
About  the  year  1913,  the  Manufac¬ 
turers  Natural  Gas  Co.,  Ltd.,  were 


supplying  natural  gas  for  industrial  uiuio  luau  .  „  rinfaJiU  Poo  i- - '■  "  """*"  ' - —  — !*■■■'  '  -  ,  '  _ _ _ ' _ _  .  '  — 

Tiiirnnaea  infn  VTnTniitnn  Tha.  Tin-  8^®  lands,  on  whlch  over  1,100  wells  county,  Southcm  Ontario  Gas  Com-j  I 

mininn  Onmnant'  bavins-  /lavainn^  are  producing.  While  the  manage-  pany's  No.  8  well.  SE.  lot  14.  con- 1  at  hand  for  the  manufacture  of  car-  Ribstone  fields.  Such  a  Canadian  United  States,  which  entailed  the  of  Trade  is  an  oil  refinery  with 
a  nrnHiiPins'  field  t!fnir  nver  ®ant  docs  not  do  Its  owD  drillin'-  ]  cessloH  3.  Is  reported  at  120,000  cu. ,  bon  black  in  Canada  and  parties  who  plant  probably  would  fill  the  requi-  |  use  of  hundreds  of  blllion.s  of  cubic  initial  capacity  of  400  barrels  ] 

the  lines  nf  the  Mannfanfnrersrnm.  cmploys  Canadian  organizations  ft.  a  day.  visited  Edmonton  considered  the  rements  of  the  United  Kingdom  which  ;  feet  of  natural  gas  in  its  prepara-  day  and  with  the  means  of  a  o 

nanv  end  rnntinned  tn  dunniv  the  to  do  this  for  them  and,  wherever;  ■  '  '■  .  ]  possibility  of  the  establishment  of  .  now  imports  annually  large  quan- 1  tion.  The  average  recovery  per  hundred  per  cent,  expansion  in  n 

■  nosslble.  purchases  all  supplies  and  ;  Till _ 1 _ _ carbon  black  plant  in  ,\lberta.  titles  of  carbon  black  from  the  '  thou-sand  cubic  feet  of  gas  con.sumod  sea.sons.  The  plant  will  emn 


it  employs  Canadian  organizations  ft.  a  day. 


nenv  end  rnntiniind  tn  cn-ntiiv  tha  to  do  this  for  them  and,  wherever; 

fndnctt^i  ncevL  nf  WeTniUnn  end  posslble,  purchases  all  suppllcs  and  ]  T':ll  P  *1  ®  ^  “  Alberta.  ]  titles  of  carbon  black  from  the  '  thou-sand  cubic  feet  of  gas  con.sumod  sea.sons.  The  plant  will  empl 

inausmai  users  or  ii^mon  ana  jn  Canada.  Many  thous- ;  1  lllSOnuUrg  vll  Ot  viaS  Conferences  were  arranged  with  |  United  Kingdom  which  now  imports  ;  was  1.43  pounds.  Texas  led  all  about  25  men  to  begin  with,  and  w 

ee  <nthienitv  auds  of  dollurs  Ere  expeudcd  anuu- 1  - -  .  ]  Premier  J.  E.  Brownlee,  with  a  view  j  annually  large  quantities  of  carbon  '  states  in  carbon  black  production  turn  out  ga.soline,  kero.sCne.  distilla 

es  in  mis  ,  allv  in  Canada  by  the  company.  I  Initial  Well  Recently  Brought  in  *0  obtaining  the  sanction  of  the  prov-  black  from  the  United  States.  De- ;  with  a  total  output  of  271,719.000  and  fuel  oil. 

time  another  field  had  natural  gas  sold;  a-J  SornnrI  Hoi®  Now  incial  authorities  in  furthering  the  velopmcnts  in  connection  with  the  ‘  pounds,  or  72%  of  the  United  States  _ ; _ ■ 

oped  near  Glenwood,  On-  .j,-  oomoanv  to  date  came  from  oecwia  nuic  isww  undertaking.  project  in  Alberta  are  not  expected,  i  total. 


an- 1  tion.  The  average  recovery  per  hundred  per  cent,  expansion  in  ru 
the  I  thousand  cubic  feet  of  gas  consumed  seasons.  The  plant  will  empl 


also  extended  their  pipe  lines  to 


t  .i+r  ands  of  dollars  are  expended  annu-|  - -  .  :  Pi 

nianv  homes  In  this  city.  allv  in  Canada  by  the  company.  |  Initial  Well  Recently  Brought  ui  *0 

By  this  time  another  field  had  natural  gas  sold  ]  -- J  Second  Hole  Now 

been  developed  near  Glenwood,  On-  company  to  date  came  from  it  j  ' 

tario,  which  was  owned  by  a  num-  niajor  pools,  the  Haldimand,  Underway 

tier  of  independent  producers.  As  Tillsonburg,  and  Tilbury  - -  |  of 


Underway 


project  in  Alberta  are  not  expected,  :  total. 


Waste  gas  in  the  Turner  Valley  however,  for  some  months. 


The  Financial  Times  reaches 
class  of  people  who  are  Interesh 


her  of  independent  producers.  As  yjosa.  Tillsonburg,  and  Tilbury  - -  I  offers  an  opportunity  for  such  a  It  was  estimated  that  in  l«f0  up-  j  NEW  MOOSE  J.tW  INDFSTRY.  class  of  people  who  are  Interest 

the  Dominion  Company  was  now  and  from  many  smaller  Prominent  among  the  companies  plant,  and  there  is  also  considerable  wards  of  379,042,000  pounds  of  car-  .Moose  Jaw,  Sask.— A  new  industry  I  and  able  to  bny  investment  seen 

fully  equipped  to  render  complete  fjpjds.'  operating  in  the  natural  gas  region  unmarketed  gas  in  the  Kinsclla  and  bon  black  were  produced  in  the  I  in  Moo.se  .law  reported  by  the  Board 'ties.  • 

distribution  of  gas,  they  took  over  Through  Cities  Service  Company,  of  Norfolk  Countv  is  the  Tillsonburg;  _ 

a  number  of  these  Ind^ndent  pro-  Dominion  Natural  Gas  claims  Oil  and  Gas  Company,  which  recently :  ■  - -  - '  " - ' — ^ - ■ 

ducers  which  included  the  Glen-  probablv  the  largest  num-  brought  tn  its  No.  1  well.  A  second '  _ _ _  _  .  _ _  _ 

wood  Natural  Gas  Company  and  the  stockholders  in  Ontarlowhen  hole  Is  now  underway  In  close  prox-  j 

Beaver  Oil  and  Gas  Company,  and  ^.Q^ipared  with  other  companies.  Imlty  to  several  other  producers.  ■ 
proceeded  to  distribute  gas  along  shareholders  are  estimated  to  num-  The  company  has  one  drilling  rig  in; 
the  northern  shore  of  Leko^Erie.  about  10,000.  continuous  operation  and  is  now  ne-j 

Developments  continued  rapidly.  Dominion  Natural  Gas  Company  gotiating  for  the  purchase  of  a  sec-j 
and  now  the  company  occupies  a  now  supplies  natural  gas  to  approx- iond  to  facilitate  work  and  to  Insure]  , 

dominating  position  in  the  Indus-  imately  40,000  customers  through  its  ^  speedy  results  from  development  of 
try-.  Production  last  year  was  in  ex-  i_400  miles  of  pipe  lines.  The  com-  |  its  holdings. 

cess  of  3,000,000,000  cubic  feet.  pany  buys  the  output  of  many]  The  properties  of  the  company 

Dominion  Natural  Gas  Company  j  smaller  producers  and  has  more ,  comprise  approximately  1,600  acres 
has  an  Investment  in  the  natural  i  than  400  trained  employees.  I  in  the  Townships  of  Middleton.  Wal- 

-  i  slngham  and  Woodhouse,  In  Norfolk 

County.  Upon  completion  of  present 
-  1  O  ■  ■  ■  ■  financing  the  management  expects  to  1 

till  aV  ample  funds  available  to  drill  | 

*  ^  four  addditlonal  wells.  Production! 

- 1 - ; — ~  ;  .  r  1  Dominion!  * 

Results  of  Wide  Expansion  in  Operations  Now  Being  Felt!  Natural  Gas  company,  whose  pipe] 

-S»le5  For  5  Months  This  Year  Approach  Total  ““1 

For  1930  In  addition  to  its  present  holdings  1 1  j  I 

- -  it  is  understood  the  company  is  now; 

Another  large  gas  producer  operat- I  compared  with  1929.  Production  for]  negotiating  for  the  acquisition  of,  VTT  V  in  r'e,- 

ing  in  Ontario  which  Is  carrving  on  January  and  February  last  was  ;  other  properties,  if  present  develop-  g  In  me  INatUral  LxaS  IflQUStry  IS  tnC  inVCSt' 

operations  on  a  larger  scale  than  higher  than  at  any  time  during  the  ;  ments  thereon  are  successful.  ,  I  I  in 

ever  before  is  the  Petrol  Oil  &  Gas  '  preceding  two  years.  Gas  from  the,  A  relatively  new  company  in  the  %  #  mCnt  IDaOC  QirCCtly  HI  tnC  prOClUCt  itSCil. 

rompany.  Ltd.  This  company’s  prin-  field  is  sold  to  the  Union  Natural  '  natural  gas  busine.ss  of  the  province,! 

eipal  holdings  are  located  in  the  Six  ]Gas  Company  at  25c  per  1,000  cubic  :  Tillsonburg  Oil  and  Gas.  Is  oapitaliz-  kJCnei  inuUStnCS  HlVeSt  111  IDCailS  and  inaCninCS 


Petrol  Oil  &  Gas  Company 


Nations  Indian  Reserve,  at  Brant-  ;  feet. 


ed  at  500.000 


of  $1.00  par 


ford,  while  additional  acreage  is  held  |  The  latest  report  of  the  rompany,  ;  value.  A.  Rogers  is  president  of  the 
in  the  Dover  field.  The  company  in-  as  at  January  31st  last,  shows  cur-  ]  company  with  R.  .T.  Hart,  vice-pre-; 
augurated  its  present  scale  of  opera-  rent  assets  of  $23,450  and  current  sident  and  G.  W.  Waller,  secretary-' 
tions  a  little  over  a  year  ago,  sus-  i  liabilities  of  $4,]00.  The  company  treasurer,  and  F.  W.  Lee  and  T.  W.  ; 
pending  dividend  pa>Trients  and  car-  !  is  capitalized  at  $2,000.000,  in  dollar;  Powell,  directors.  ! 

rying  out  new  financing  in  order  to  '  shares,  with  approximately  1,100,000  j  The  company’s  first  well  was  put 
increase  their  scope  of  operations  i  shares  outstanding.  Prior  to  the  in-  I  down  and  brought  into  production 
to  meet  the  growing  demand  for  na-  'auguration  of  the  present  enlarged  with  private  capital  only.  i 

tural  gas.  Result^  of  this  expansion  ;  development  campaign,  dividends  - - 

are  now  being  fdt.  .=!ales  of  gas  for  were  paid  regularly  and  a  total  of  ^  ~ 

the  first  five  months  of  the  year  $82,000  was  disbursed  to  stockhold-  j  7/16  Manufacture 
"amounted  to  over  71,000,000  cubic  ers.  ®  ^  i  • 

feet,  ogainst  slightly  more  liiian  80,-  R.  S.  Williams,  Toronto,  is  presi-  Of  K^aTOOn  iSlaCR 

non.ooo  ruble  feet  for  the  entire  year  dent  of  the  company  with  A.  .1.  An-  _ _ 

10,30,  Tvbiie  officials  expect  that  the  i  derson  vice-president  and  H  G.  #  -  »,•  at 


1931  sales  will  be  several  times  Deacon,  secretary.  Directors  Include 
greater  than  those  of  the  previous  H.  F.  Gooderham  and  A.  E.  Beck, 


The  far-reaching  advantages  of 
natural  gas  has  promoted  Its  use  in  1 
many  industries.  Prominent  among] 
them  is  the  manufacture  of  carbon  ! 
black.  The  product  is  made  by  dl-  j 
recting  a.  natural  gas  flame  against  I 
a,  metallic  surface.  It  la  used  ex- 


j  . —  K.’'Tr 

on  selections  ree,,..  , 

....  ,  ,  _ _ •  _ _  3  metallic  surface.  It  is  used  ex- 

f  f'  '  r'US-g  In  1 1  S  '  tensivelv  in  many  industries.  Rome  of 

i;  f  hI.s'3  obuho  -  V  s 

al?n  bp  productivp.  Sornft  Z7  wells  -  t*  4..  au 

are  producing,  although  4  have  been  While  the  principal  operations  of  nf  ^nir  tabie^  fnr ‘♦ho 

sold  to  the  Ajax  Oil  and  Gas  Com-  Oil  Selections.  Limited,  are  being  now  fho  nr?nH  * 

panv  Output  is  sold  to  the  Domi-  centred  on  oil  leases  in  the  United  ^rirhon 

nion  Natural  Gas  fompany  at  30c  States,  development  of  natural  gas  fho 

per  1  non  cubic  feet,  holdings  in  Ontario  is  not  being  J,’’*'  ®anufac- 

Some  7,500  acres  of  the  company’s  overlooked.  Announcement  was  Products,  carbon 

]p3sps  in  thp  IJoserve  have  been  leas-  made  recently  that  the  company  P^P^***  phonograph  records,  paints, 

ed  to  the  Aiax  Company  with  Petrol  would  make  a  test  for  natural  gas  maVeHa^s 

receiving  as  con.sideration.  one-  on  their  1.040-acre  lease  In  the  Mo-  materials  Recent  deveJop- 

efgh  h  of  Aiax’s  gross  sales  This  raviantown  Indian  Reserve.  Ontario,  ^ 


.,1..  .h,.-,  Ck»f  Op«.H.n.  In  U.  S.  Field  Srill 

Z  Development  Planned  tires,  to  which  it  adds  both  strength  ! 

;  V  s  i 

during,  although  4  have  been  While  the  principal  operations  of  oMnV ^L,!fabre*^'fn7^‘th^ 

the  Ajax  Oil  and  Gas  Com-  Oil  Selections.  Limited,  are  being  nnw  fh®  ^ 

Output  is  sold  to  the  Domi-  centred  on  oil  leases  in  the  United  Presses  now  used  in  the  printing, 

I.,  V.;.  ‘  r  ' o*  •m,.  fifatAs  HAvAinnment  of  oatiir«i  ^a«  and  publlshmg  business.  Carbon  1 


ONLY  in  the  Natural  Gas  Industry  is  the  invest' 
ment  made  directly  in  the  product  itself. 
Other  industries  invest  in  means  and  machines 
to  make  a  product— but  Nature  is  the  manufacturer 
of  natural  gas  .  .  .  she  carries  the  stock  in  trade  in  her 
free  reservoirs  sealed  underground  by  solid  rock. 

Natural  gas  pours  from  the  earth  a  great  elemental 
source  of  heat  and  energy  perfected  by  the  primeval 
chemistry  of  nature. 

Pressure  and  pumps  drive  it  to  the  exact  point 
where  heat  and  power  are  required  and  •  it  is  ready 
for  the  furnace  at  the  touch  of  a  match. 

In  what  industry  is  fixed  investment  so  small  — 
overhead  so  light— labor  so  small  a  factor— demand  so 
increasing  —  sale  so  rapid  or  revenue  so  prompt. 


per  l.nnn  cubic  fret.  holdings  In  Ontario  is  not  being 

Some  7.50n  acres  of  the  company's  overlooked.  Announcement  was 
lease.s  in  the  He.serve  have  been  leas-  made  recently  that  the  company 


ed  to  the  Ajax  Company  wit 
receiving  as  eonsideratioi 
eighth  of  Ajax’s  gross  sale 


latter  ronipanv  has  brought  in  nine-  |  within  the  next  sixty  days,  thus  in¬ 
teen  producers  to  date  and  is  con-  i  eluding  this  section  in  the  company’s 


ithin  the  next  sixty  days,’ thus  in-  established  natural  gas  as  the  base] 
uding  this  section  in  the  company’s  | 

ans  of  general  development  out-  pointed  out  by  authorities 

led  for  all  holdings.  ^  h*’  ‘ 

...  ....  try,  that  there  is  ample  room  for  the 

e.stahlishmcnt  of  a  carbon  black  I 
40,000-tmrrel  oil  \vell  on  Its  hold-  plant  near  the  source  of  Ihe  base  | 


tinning  drilling.  j  plans  of  general  development  out- 

Operations  Centred  .4t  Brantford.  |  lined  for  all  holdings. 

TVhile  Petrol  controls  promising  |  The  company  recently  brought  it 
acreage  in  the  Dover  field,  on  which  .a  40,000-harrel  oil  well  on  Its  hold 


two  producers  have  been  brought  in  ;  ings  in  Rusk  County  East  Texas,  puppjy  ^  southwestern  Ontario,  and  i 


no  new  drilling  has  been  carried  nut ,  and  is  negotiating  for  the  acquisition 
here,  the  management  centering] of  adjoining  propert}'. 


one  gas  operator  who  believes  in  Its  | 
possibilities  is  roady  to  go  ahead  | 


operations  at  Brantford.  However  A  special  meeting  of  shareholders  with  the  project  if  necessary  govern^ 
the  present  two  welU  are  holding  up,of  the  company  was  held  last  month  ^ent  sanction  is  forthcoming.  The 
well  and  despite  the  fact  that  one  , and  capital  Increased  from  1,000.000  scheme  appears  timely, 
was  shut  down  for  repairs  in  1930.  to  2,000,000  shares  of  no  par  value.  Recently  the  attention  of  UnitAri 
theproduction  showed  an  increase  of  [shareholders  are  now  being  offered  states  Interests  has  been  drawn  to 
more  than  4.000,000  cubic  feet  when  j  new  stock  for  subscrlpUon.  A  new  the  vast  quantities  of  material  ready 


THE  OLGA  GAS  &  OIL  COMPANY 

LIMITED 

fNo  Personal  Liability) 

Producers  of  Natural  Gas  in  Western  Ontario  . 

Head  Office:  Atlas  Bldg.  '  TORONTO 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  24,  1931. 


Jnion  Gas  Company  Shows 
Record  of  Great  Expansion 


.  .  .  n*.  iivi.  1#-.  ffnsistlng  of  four  Horton- 

iccupies  Dominatmg  Position  in  INatural  Gas  Industry  Of  ephcres  and  a  gas  holder  providing 
Onl-iirin - Gas  Resprvf^s  And  Wid«»  storage  capacity  of  2,000,000  cubic 


fiscal  year,  which  will  '  commence  shares  of  no  par  value,  of  v  hich  only  j  onto,  is  president  of  the  company.! 
with  April  1st,  will  record  a  very  2.000.000  are  outstaedin?  Share- j  with  A.  B  Stodart,  vice-president.  , 
Substantial  increase  over  the  10.20  holders  recently  subscribed  an  offer- i  and  G.  C.  Ames,  secret  ary- treasurer 
pebiod.  ing  of  500,000  sh.ares  at  20c  each, ,  Directors  include  .1.  H.  C.  Waite,  F. 

The  system  is  eouipped  with  gas  placing  the  treasury  in  a  healthy  po-  Stevens,  H.  M.  Weir,  G.  G.  McCul- 
storage  facilities  of  8,600,000  cubic  sition.  Mr.  W.  R.  P.  Parker,  Tor- hough  and  E.  P.  Rowe. 


Ontario— Huge  Gm  Reserves  And  Wide  feet  at  Windsor,  a  gas  holder  capa- 1  \JlViX  Vjias  QZ,  VJll  V^umpany 

Distributing  System  city  of  600,000  cubic  feet  at  London.  |  ®  tT  J 

-  and  at  Hamilton  a  6,000,000  cubic  I  _  ...  c-i  ^  it  • 

AMIFICATIONS  OF  COMPANY  ARE  WIDESPREAD  foot  gas  holder  which  is  one  of  the  j  Position  Enhanced  F>y  Recent  Agreement  With  Union 
_ holders  In  <',anada.  I  Natural  Gas — New  Financing  to  Permit  Development 


Olga  Gas  &  Oil  Company 


A  Tribute 

to  a  Growing  Industry 


The  company  and  its  subsidiaries 


Having  natural  gas  reserves  of  share  per  annum  and  officials  state  annuallv  arnro-.-imat':-!-.’  o’ 

ore  than  one  hundred  hillion  cubic  they  are  confident  this  can  be  main  I  ^  ®  annually  app.o...im.at„! ,  6,- 


Cf  3  WeUs  In  Raleigh  Field 


ore  tnan  one  nunaren  nuuon  cuiuv  uj«y  are  conriaeni  inis  can  ne  mam-  000,000,000  cubic  feet  of  gas,  280  000  '  _ 

eet  and  maintaining  a  comprehe^  ’h  the  adverse  condUions  2,500,000  gallons  of  tar.  I  The  position  held  by  the  Olsa  Gaslga’s  gas  at  the  rate  of  25c  per  1.000  | 

Ive  and  and  Oil  Company  in  the  natural  gas  i  cubic  feet.  This  well  has  an  estim- 

hroughout  the  province  as  well  as  4,000  tons  of  amm.onium  sulphate.  |  industry  of  Ontario  h,9s  now  been  ,  ater  open  flow  of  from  250.000  to  1 

ngaglng  In  the  manufacture  f  •  .V  Union  s  management  has  had  long  i  enhanced  by  the  satisfactory  com-  300,000  cubic  feet  per  dav  with  a| 

have^bVd  ^tbc^nrfviil'^  oV^enw^rlh  ^^pe^ience  in  the  gas  industry  and  pletion  last  June  of  negotiations  rock  pressure  of  m.ore  than  1.100  | 
oints,  the  Umon  Gas  Company  f  •  subsertb-  recent  expansion  has  dem.onstrat.ed  which  had  been  underway  for  some  pounds  per  square  inch, 

anada  Limits  occupies  a  dominat-  ing  for  additional  stock  <m  their  intention  of  continuing  aggres-  time  with  the  Union  Natural  Gas  In  addition,  it  is  understood  that 

ng  position  in  all  of  the  na-  terms  on  seveTal  occasions  and  in  operations.  S.  A.  Morse  is  pre-  Company.  To  strengthen  Olga  s  ac-  Olga  has  arranged  new  financing  i 

oral  gas  Industry  in  Ontario.  cember  m9,  a  stock  d.vid^d  of  gident,  general  manager  and  treasur-  tivities  in  the  Raleigh  field,  in  the  through  which  it  will  be  able  to 

A  short  review'  of  the  com.pany’s  company  gj._  p  ^  Coste.  first  vuce-presi-  Dover  area,  Union  a.greed  to  sink  a  raise  sufficient  funds  to  sink  three; 

istory  Is  interesting  as  an  illustra-  ^  n  v  t^orit;  W.  F.  Stafford,  vice-president;  well  on  the  former’s  leased  proper-  new  wells  of  its  own  on  its  leases  in  j 

on  of  the  tremendous  growth  made  ^  °  wrmeriy  controlled  by  j  ^  Vanston,  vice-president;  E.  ty  at  its  own  expense.  The  a,r-  the  Raleigh  field.  The  company  also  j 

y  a  well-managed  company,  operat-  -  ojcanic  oii  ana  Gas  Lonapany,  ^  Steele,  superintendent,  and  ,Ios.  rangement  between  the  two  com-  controls  about  6,0PO  acres  in  well  I 

Ing  in  a  lucrative  field.  In  the  year  ^  no.amg^  organ  zauom  but  thjs  com-  McKee,  secretary  and  assistant  treas-  panics  provides  that  if  a  successful  located  areas  upon  which  develop- 1 

1905,  during  the  search  for  oil  in  the  j®  brought  in,  Olga  will  pav  ment  will  be  carried  out  in  the  near 

Tilbury  oil  field,  natural  gas  was  jjoMOrs  of  Vol  C»P«al  structure  of  Union  Gas  of  drilling  to  Union  out  of  pro-  future. 

discovered.  The  first  definite  ef-  or '  Company  and  its  various  susibdlories  duction  on  the  basis  of  20c  per  1.-  Olga  is  capitalized  at  1,000.000 

forts  to  market  this  were  made  in  oan.c  eceneM  1.07  shares  or  Lnion  follows;—  cubic  feet,  after  which  25c  per  shares  of  $1  par  value,  and  is  un- 

1907  by  the  Volcanic  Oil  &  Gas  Com-  gatigfactorv  nroaress  was  made  tmON  gas  COmpA-VT  OE  canad.*,  ltd.  1  000  cubic  feet  becomes  effective  j  derstood  to  have  approximate!.'- 
pany.  Ltd.,  when  a  pipe  line  was  laid  progress  i.ooo.ooo  shares  No  Psr  ComiEon  stork  under  a,  fen  year  contract.  The  site ;  400,000  shares  remaining  in  the 

soDn  followed  T)v  a  line  to  Wiedso. .  thA  ii««enonv  Bond  i«bup  Fftn^ing  and  drilling  is  now  under  way.  Control  of  the  rompanv  recently 

laid  by  the  aatne  eonipany:  a  line  to  aa  a  second  olaupe  to  the  Union-  passed  into  new  hands  and  a  new  ‘ 

Sarnia  and  the  fawns  of  Petrolla^  SeraD^g  earnTng^  amou^  Olga  agreement.  Unton  have  con-  j  group  of  representative  Toronto  1 1 

Dresden,  laid  by  the  United  Fuel  ,50  5-..  s'k,  40-year  Mortgage  Eords.  nected  Olga’s  No.  4  Ster-ens  well  in  i  business  and  financial  men  will 


!  this  were  made  in  ie  as  follows;—  cubic  feet,  after  which  25c  per  I  shares  of  $1  par  value,  and  is  un- 

canlc  Oil  &  Gas  Com-  gatiafactorv  n’rogress  was  made  UNION  GAS  CGmpA-VT  OE  CANAD.t,  LTD.  cubic  feet  becomes  effective  j  derstood  to  have  approximate!.'- 

n  a  pipe  line -was  laid  “^"siactory  progress  w^^^  1,000,000  abates  No  Par  ComiEon  Stork  under  a,  fen  year  contract.  The  site ;  400,000  shares  remaining  in  the 

fv'lfSMwiSdw-’  s,.*,™..  p<  .».ffr«  wp,,  .p,pc«d|,pp.™ry  I 

a  line  to  x^lcdso. ,  ,  \  thA  imnenanT-  Bond  i«BUP  pending  and  drilling  is  now  under  way.  I  Control  of  the  rompanv  recently 

e  company:  a  line  to  00  A®  a  second  clause  to  the  Union- 1  passed  into  new  hands  and  a  new' 

nf  T^AtrAHji  flpd  niiid  weather  which  prevailed,  ^et  is,ooaphares  PsrSioo.oo  . .  $1.500,000 or  ^  ^  ^  ^  ±  • 

L' bv thr^dJo"  oSif/i  JT”?'?  ,'r"’  t  -t.  "■•.r'.b*!”"?, .  ! 

aid  by  tne  Kingetown  ^priort  totaitoo  *9  400  000  «!<»r  Bond  issua— *283,500 00,  SC?.,  Firet  Mort-  4)  with  its  pipe  line  in  the  district.  I  announcement  to  this  effect  is  ex- 1 

^JceEtananons lurlA  toe  UNTmll^^i'l?lv4fsMNrJo..  ltd.  distributing  companv  takes  01-  I  pected  within  toe  next  few  days. 


jjresuea,  laiu  uy  pur:  .v.,  40-ycar  Mortgage  Bords.  nected  uiga  s  iNo.  ^  Stevens  well  in  i  Dusiness  and  tinanciai  men  • 

?,''?.‘:?„»ib'‘1«d'bv?bl%M»w"  rSiSi  Dover  Town.blp  r.»„>hotA).x  Nb  l»b,„b..  ^  om 

of  Ridgetown.  laid  by  the  Rtdgetown  pprind  totaitod  *9  400  000  «!<»r  Bond  issua— *288,500 00,  SC?.,  Firet  Mort-  4)  with  its  pipe  line  in  toe  district.  I  announcement  to  this  effect  is 

tb,.l  supply  Co.  ™P  dur;4S^W^^^^  „bVSSi?t;^l«-y«ib-¥¥o,,  ITb.  f'-'*  oooip.uv  t.k.r  Ol- 1  p.rlM  »ltbM  lb.  u.xt  tow  d.yx 

In  the  year  -9ii  tnese  tnree  com  creased  in  a  satisfactory  measure  stock  Cumulative  Redeemable  Preferred 

A®  OuB  important  improvement  was  the  Jthort’ed  *2500000000  rN  •  ^ 

ompan.  (.om.pletton  of  a  new  supplementary  issued.  oooolooooo  •  fill  n\7 

of  Canada,  Limit^.  ,  ,v  pipeline  to  Windsor  while  other  lines  ?52’52I1  "S:®'’*'' E*’ llltt  UC  VJClo 

Tn  o4’1/^ifi4^Tl  fA  fHACA  IntArAftfft  t^ATA  .  100.000  share**  K  A  P*r  Com.  Ifi^ued  * 


In  the  year  1911  these  UtcB®  com-  creased  in  a  satisfactory  measure, 
panies  amalgamated  under  the  name  important  improvement  was  the 
of  The  Union  Natural  Gas  Gompanj  completion  of  a  new  supplementary 
of  Canada,  Limit^.  *  -v  pipelin<>  to  Windsor  while  other  lines 

In  addition  to  these  interests  there 
was  also  the  Canadian  Gas  Co.,  Ltd  .  Tories 

supplying  gas  through  a  pipe  line  communication,  sent 

owned  by  the  N^rtoern  Pipe  Line  Co  shareholders  bv  the  directors 

to  the  town  of  Wal  aceburg  and  its  company,  confidence  was  ex- 

surrounding  industries  Ttoese  tv  pressed  that  quarterly  dividends  can 
companies  were  absorbed  by  Union  maintained  on  the  new  basis  even 
In  t..e  years  l^i-0  and  192o.  should  the  adverse  conditions  of  the 

The  distribution  of  gas  in  the  lar-  continue  for  some  time. 


stock  Cumulative  Redeemable  Preferred 
Shares- 

Authorized .  *25,000,000.00 

Issued .  9.000,000  00 

250,000  shares  No  Par  Com.  .Authorized. 
100,000  shares  No  Par  C om.  Issued 

HAMILTON  BT-PBODITT  COKE  OVENS. 
LIMITED. 

Stork  .4uthoriied  an'*  Issued: 

lO.OOO shares.  Fa<  *100.  *1,000,000  00 

Ronds  Ist  Mortgage  7%,  20-vear  Sinkine  Fund 

GoldBonds  . ‘  *1,885,800  00 

UNITED  GAS  &  FUEL  GO..  LTD. 

Stork  .4 ushorized  and  Issued : 

20.000shares,  Par  *100.  *2,000.000.00 

Bonds  1st  Mortgage.  5'/^%  Sinking  Fund, 


Occupies  Important  Position  In  Western  Ontario  Field  With 
14,000  Acres  And  Potential  Production  of  3,000,000 
Cubic  Feet  Daily 


in  the  years  1920  and  1923.  shou'd  toe  adverse  conditions  of  toe  Bonds  1st  Mortgage.  ■5^%'  Sinking 'Fund,  Havin.g  a  present  pfitential  .gas  ped  hut  pipe  lines  are  being  put  | 

The  distrihution  of  gas  in  the  lar-  «o-, ‘..x,-'!  fr.r  ’  20-'-ca'.  Ponds  .  *1.820,599  00  production  of  well  over  3,000,000  down  rapidly  .and  first  production 

ger  markets  was  up  to  this  time  in  improbable.  In  to' cubic  feet  daily  the  Sarnia  Gil  A  should  s-^ld  almost  immediately.  ' 

the  hands  of  independent  companies,  f  ,  ,,  .  ,  ,,  -vnected  that  tha  2.972 shares, Par *i 00,00  issued  Gas  Company  Limited,  occupies  an  Some  of  the  company  s  producers 

The  year  1925  saw  the  taking  over  com’nanv’s  earnings  during  the  next  Rand.  Kan.  $29-.2on.oo  im.portant  place  in  the  industry  in  are  located  in  Sarnia  Township.  This  ' 

by  Union  of  the  first  of  these,  the  f^n^Pany  s  earnings  during  tne  next  Bards  None.  Ontario.,  The  company  holds  loises  field  was  also  regarded  as  shallow! 

Sarnia  Gas  Co..  Ltd.,  operating  in  the  on  more  than  14,000  acres  in  Lamb-  but  possibilities  of  an  increased  flow  I 

City  of  Sarnia.  This  was  followed  *  •  O  County  and  in  Sarnia.  Moore,  from  greater  depth  are  now  regard- j 

by  the  purchase  in  1926  of  the  IX’ind-  C  ll  I  CbAQ  C  Enniskillen  and  Dawn  Townships,  ed  as  good.  Principal  operations! 

sor  Gas  Co.,  Ltd.,  distributors  of  gas  A  VAUW  will jr  Ontario,  from  which  gas  can  be  piped  will  be  centred  at  Oil  Springs,  how-  ; 

in  the  cities  of  Windsor,  Windsor  -  to  som.e  of  the  provinces  most  den-  ever,  for  the  present  at  least.  | 

East  and  Walkerville.  and  the  towns  Pushing  Development  In  Two  Main  Producing  Fields - 19  company  was  incorporated  I 

of  Riverside  and  Sandwich.  The  dj  4-'*^1i.jiv  i  company  now  bos  about  li  under  Ontario  laws  several  vears  i 

following  year  saw  the  purchase  of  rroducers  Completed  In  Year  At  OIX  ivations - bteady  producing  wells,  with  the  bulk  of  ogo  .,,n;th  an  authorized  capital  of; 

the  Chatham.  Gas  Co.,  distributors  in  Income  From  Dover  Wells  production  coming  from  a  well  in  .*1,900.000,  in  shares  of  .$1.00  par  | 


1  HE  future  importance  to  Ontario 
of  the  Natural  Gas  Industry  can  only 
be  appreciated  through  a  realicaticn. 
of  its  present  position. 

During  1930  about  8,000,000,000 
cubic  feet  of  natural  gas  were  pro¬ 
duced  with  a  value  of  approximately 
$4,500,000.00. 

Over  3,400  m.iles  of  pipe-lines  were 
in  operation  serving  more  than 
110,000  domestic  consumers.  The 
Industry  employs  about  2000  men. 

With  a  capital  investment  of  over 
$36,000,000  the  Industry  will  grow 
in  importance  as  its  development 
is  proceeded  with  both  in  producing 
and  new  fields. 


i4rt  Acknowledgment  from 

A  MANUFACTURER 
OF  PRODUCTS  LARGELY 
USED  BY  THE  INDUSTRY. 


cf  Riverside  and  Sandwich.  The 
following  year  saw  the  purchase  of 
the  Chatham.  Gas  Co.,  distributors  in 
the  Citv  of  Chatham.,  and  toe  assets 
of  the  Wallaceburg  Gas  Co.,  Ltd,,  and 
toe  Petrolia  Utilities  Co.,  distribut¬ 
ors  in  Wallaceburg  .and  Petrolia. 


on  more  than  14,000  acres  in  Lamb-  but  possibilities  of  an  increased  flow  I  •  ' 

ton  County  and  in  Sarnia.  Moore,  from  greater  depth  are  now  regard-  j 

Enniskillen  and  Dawn  Townships,  ed  as  good.  Principal  operations  I -ict  o*  rleirin*'  erzH  rehtowto^  Si 
Ontario,  from  which  gas  can  be  p^d  will  be  centred  at  Oil  Springs,  how- :  ^.eiis.  One"  new  4n  wO^  be 

to  some  of  the  provinces  most  den-  ever,  for  the  present  at  least.  '^rilled  and  it  is  anticipated  that  a' 

inauFtria.  centre?.  company  waji  incorporated  i  total  of  fifty  well?  will  be  drilled' 

The  company  now  hn?  about  1<  under  Ontario  law?  ceveral  vear?  I  on  the  proirertv 
producing  wells,  with  the  bulk  of  an  authorized  capital  of;  Tf  mav  be  ‘  expected  toa*  wXe- 

production  coming  from  a  well  m  ,41  ooo  000  i"  eBa>-es  of  *i  00  nar  j  *■  ■  t^xpecrea  T..a  n  _e„ 

the  Oil  Springs  field.  Dawn  and  En-  value  ^  la cV  wtd  .ome  555  ooo  !  i."'  wells  will 

r.!»tinz.r.  in  ^ .■>o.-..nnn  connected  up  With  t-he  pipe  lines 


Mid  wal  Oil  &  Gas 

Plan  Drilling  Initia!  Well  This 
Fall  in  South  Middleton 
Field  at  Delhi 


.  .  .  .  niskillen  Townships,  which  came  in  shares  were  ontetandinv 

In  order  to  keep  pace  with  the!  amount  of  work  done.  It  ha?  a  !arj?e !  for  well  over  l.ononoo  cubic  feet  ‘  \  a  ti-  ^ 


growth  of  the  natural  gas  Industry  r^^^erve  acreage  still  to  explore. 


Probably  the  greatest  expansion  to  aod  to  meet  an  expanding  market  for  -Ajax  also  has  important  oil  inter-  iceed  v-ilh  drilling  in  this  section  and 
date  occurred  in  1930  when  through  the  product  in  Ontario,  the  manage-  ts  .J °  ^’’^t  larger  production  can 

tho  nnrohacA  rf  fVie  romrnon  <=tock  Of  .  <  .j  ^  fhese  are  toe  producing  wells  1  be  secured  at  greater  depths.  This 

Ser^V&sCo  ofSon  Ont  and  '’f  &  Gas  Co.  is  push-  held  by  toe  company  in  the  Okla-  belief  is  strengthened  bv  the  fact,,.,„„,  -  c.warfz  r  m-  -' 

of  to/united  vurf  Wes^mento  ing  development  in  its  two  main  pro-  homa  City  Pool.  The  company  owns  that  one  well  is  reported  to  hove  i  '' ' 

of  Ha-ifton  Ont  whfin  turn  cot'  ducing  fields.  The  company  to  date  entire  capitalization  of  the  Chat-  come  in  in  the  vicinity  for  more  than  _ 1_ 

trol  '*Hamilto"  Bv-products  C,oi--e  has  com,plefed  19  producing  wells  Company,  which  in  turn  10,000.000  cubic  feet  daily,  after  ^  , 

Ovens,  Ltd!,  the  United  Gas  and  Fuel  its  7,500  acres  in  the  Six  Nations  in  the  Lindsey  having  been  drilled  to  a  depth  of  Premier  Olls  Ltd. 


XI,., L  -4.  Milson,  Sarnia,  is  presi- 

dailv.  The  company  intends  to  pro-  ,,,  .v,.,  _  -.i.  , 

*1,1.  dent  of  the  rompanv  with  <  arl 


to  a  depth  of 


secured  royaiiy  01  per  cent,  or  gross  .cex-i  n*  mv  iiviuuuuiiu  as  a  uviHii.  ruiuie  wem- 

sales.  Initial  production  from  open  company  is  selling  the  oil  up  tojv.-ill  be  put  dov-n  to  around  3,500 
Serves  Big  Population.  from  wells  in  this  field  ranges  maxim.um  allowed  under  prora-  feet. 

Through’  toe  efforts  of  toe  Union  from  50,000  to  over  200,000  cubic  These  producers  are  connect-  Sarnia  Oil  and  G.as  has  contracted 

Co"'*Dany  ""d  Ms  subsld’ar'es  the  feet  of  sweet  gas  per  day.  The  gas  ed  to  the  pipe  lines  of  Standard  Oil  |  with  the  Southern  Ontario  Gas  Com- 

soutoe’-n  portion  of  the  Province  of  is  obtained  from  the  Clinton  and  ^  Indian, a  and  to  the  Oklahoma  1  pany  (subsidiary  of  Dom.inion  Na- 

Onta-ift  extending  from  Hamilton  M'hite  Medina  sands,  and  rock  pres-  ^-P®  Line  Company.  The  potential  I  tural  Gas)  to  sell  all  production  up 

on  toe  east  to  f’e  Border  Cities  on  sure  averages  around  150  to  250  ;  more  than  to  20,000,000  cubic  feet  per  day  at 

toe  west%  enjo5dng  a  service  of  gas,  pounds  per  square  inch.  The  amount  barrels  per  day  Latest  the  rate  of  25c  per  1.000  cubic  feet, 

which  invites  comparison  with  any  paid  for  gas  piped  to  the  lines  of  availab.e  production  figures  cover  To  Sell  Output  Immediately, 
gas  service  now  eyisting.  A  popula-  distributing  agents  is  SO  cents  per  and  in  this  pe-  The  company's  wells  are  new  cap- . 


“  “  MM.  connected  up  with  toe  pipe  lines 

shares  were  outstanding.  ^5,^  rnajor  distributing  I  Midwal  Oil  and  Gas  Syndicate  has 

Mr.  L  A.  M’ilson,  Sarnia,  is  presi- |  comranies  This  probablv  will  be |  been  formed  to  develop  its  2  866 
JSiz^’Mi^prS'  Middleton  and 

Young,  secretary-treasurer.  Direc- ;  g  north  .and  northMst  of '  Tk,-,  m'' 

I^nL  .L  Stow.artz.'  F. ’l^Scriven  ^  i  Proximity  to“pro5ucerfin'the  South 

and  A.  .1.  Young.  ;  ®  ®  !  Middletown  field,  at  Delhi.  Ont.  The 

- :: _ L.  i  The  drilling  ng  that  has  been  s»-  field  is  fairlv  shallow,  gas  usually 

D  •  I  company  is  stated  to i  being  encountered  at  around  1 ’oo 

rremier  Lllls  Ltd.  Pe  the  largest  m  Ontario,  a  15  ton,  feet.  The  s'.mdicate  intends  to  drill 

-  Star  ,30  machine  Drilling  opera- j  their  first  well  here  this  fall  ’  , is 

Recently  Formed  Company  Re-  harvesting  is  completod. 

Kln.ur;.k«  St  nw  cont.acto.  of  .de  e..pe..en  .  ,  The  sj-ndicate  Is  capitalized  at 


Kranz,  vice-president  and  A.  J. 
Young,  secretary-treasurer.  Direc¬ 
tors  include  L.  A.  M’il.son.  Oar! 
Kranz.  .1.  Schw.irfz,  F.  IV’.  Scriven 


bloM-ing  8  Old  Wells  in 
Brantford  Field 


I <111.. a*. r..  .u  '..u'-  .-..ixv. .<-ux,x-.  ,  fjmd’.cate  Is  capitalized 

The  companv  will  be  financed  by|  $25,000.  divided  into  l.ooo  units 
ndors  r 'icatelv.  until  the  com-'  ®25  each.  It  Is  intended  to  form 


tion  of  500, OOP  people  and  a  total  of  thousand  cubic  feet 


oranirorc  r.eia  vendors  r.'i’atelt'.  until  the  com-  *-o  each.  It  is  intended  to  fo 

_  -  oanv  has  stablished  earning  power. '  exch.^nge  or 

Prenzier  Oils,  Ltd,  which  has  been  „,,*  ,*  ^^to  shares  as  soon  as  i 

formed  p-ith  a  capital  of  500,000  '  **  ant.cipat  d  that  |  production  is  encountered.  S.  >' 

shares,  of  which  250.000  remain  in  ^  public  offering  of  stock  will  belLaughlin  will  be  president  of 

the  treasury  and  250.000  represents  toode  for  further  developm.ent  work,  corqpany,  with  H.  IVoodho'is''. 

vendors'  stock.  The  president  and  general  man- '  President,  and  Geo.  Freeman, 

The  compan.v  owns  3000  acres  in  ager  of  the  company  is  Captain  E.  G.  j  tary-treasurer.  G,  F.  Erovn 
Onadaga  Township,  in  the  Brant-  Mayatt.  R.  S.  Potter  is  also  as-, -A.  A.  Bryant  will  be  directors 

ford  field.  Present  operations  con-  soriated  in  an  official  capacity.  head  office  is  located  in  Toroni 


company  and  exchange  nresmt 
units  into  shares  as  soon  as  ini*ia’ 
production  is  encountered.  S.  I’c- 


tary-treasurer.  G,  F.  Erovn  ' 
A.  A.  Bryant  will  be  directors  1 
head  office  is  located  in  Torontc. 


70,000  homes  are  served  through  a  tinuing  drilling  in  this  section  .and  ha.. els  oil. 

network  of  over  2,000  miles  of  pipe  .good  progress  in  being  made.  The  ,  spite  of  present  drastic  prora- 
lines  which  connect  the  consumers  present  19  producers  were  complet-  the  company’s  net  earnings  for 

to  the  company's  410  natural  gas  ed  in  approximately  a  years’  tim.e,  -931  are  estimated  at  about  $350,- 
we!!?  and  to  the  artificial  gas  plants  which  will  give  some  idea  of  the  ^00  not  allowing  for  depreciation  or 
at  '"amUton  and  London  and  an  progress  made  by  the  company  to  dep-CMion,  or  approximatel^y  3o  cents 
aLiiiary  plcnt  at.  Windsor.  date.  f  ‘b®  1.000.000  shares  capi- 

The  com.pany  has  gas  Leaseholds  In  toe  Dover  field,  three  wells  of  taiization. 
covering  more  than  400,000  acres  in  the  original  experation  of  Ajax  are  Ajax  owns  Interests  In  royalties 
the  Tirbury,  Dover,  Dawn  and  Haldi-  producing  regularly.  The  wells  have  on  an  additional  3,888  acres  in  va- 
mand  gas  fields  and  adjacent  areas,  been  performing  satisfactorily  dur-  rious  Lnited  States  fields,  Includj- 
Some  410  wells  are  now  producing  ing  the  past  three  years  and  the  3.0  acres  in  Oklahoma,  1,16/ 

on  these  leases.  The  present  esti-  income  from  this  source  has  assist-  acres  in  -®xa.s,  .,161  acres  in  -"in¬ 
mate  of  natural  gas  reserv'es  is  in  ed  the  company  materially  In  Its  sas,  and  .40  acres  in  Illinois.  The 
excess  of  100,000,000.000  cubic  feet.  program  of  expansion  and  in  financ-  intorest  in  these  royalties  has  been 
The  system  is  equipped  with  gas  ing  undertakings  now  underway.  f®'  outright, 

storage  facilities  of  8,600,000  cubic  Ajax  has  added  to  its  Ontario  hold-  Current  assets  of  toe  company  as 
feet  consisting  of  four  Horton-  ines  tremendously  during  the  past  at  December  31st,  last,  amounted  to 
spheres  and  a  gas  holder  providing  year  and  now  has  approximately  $61 217  with  current  liabiim^^^ 


The  Petrol  Oil  and  Gas 

Company,  Limited 


and  a  6,000,000  cubic  foot  holder  at  ‘  The  company  has  been  active  in  and  .A.  Burrell,  secretary-treasurer. 
Hamilton,  which  is  one  of  toe  largest  securing  well  located  acreage  in  Directors  i^lui^  F. 

in  Canada.  newer  natural  gas  fields,  and  as  its  L.  Culver,  R.  H.  Cameron.  M.  H. 

The  annual  output  of  the  company  develo,pments  are  still  in  the  pre-  Sh^,  and  J.  A.  Wilson.  H.  A.  Da-rts 
amounts  to  6,000,000,000  cubic  feet  of  liminary  stage,  despite  the  largo  o.  Bu*.a!o  is  consulting  geologist, 
gas;  280,000  tons  of  coke;  2_soo,000 

gallons  of  tar;  600,000  gallons  of  ^  ^ 

sSm^^pkatf Vh"e%rmrni^i^;  Acmc  Gas  &  Oil  Company 

served  include  Hamilton,  London,  the  _ _ 

fa°c^burj.'“  pk^oS^TO^  Additional  Properties  Both  In  U.  S.  and  Western  Ontario 

town,  Blenheim,  Essex,  Belle  River,  Recently  Acquired — Holds  Important  Acreage  But 
Sesd^m'^BuriTStorBeach.^SS  Pursuing  Conservative  Development  Policy 

communittos ''  smaller  ^  Company  Limited,  Due  to  the  intensH-e  development 

As ‘a  result  of  toe  companT^’s  which  was  recently  recapitalized  and  being  undertaken  by  the  major  corn- 
growth.  the  following  subsidiaries  placed  in  toe  hands  of  new  and  cap-  p,an!es  In  western  Ontario,  Acme  Is 
are  now  onerated'—  able  management,  has  in  the  past  pursuing  a  conservative  policy,  that 

few  m.onths  acouired  additional  as-  is,  rather  than  commit  themseh'es  to 
Windsor  Gas  Company,  Limited —  the  natural  gas  Industry  an  expenditure  of  some  $10,000  by 

Operating  in  cities  of  Windsor  and  Ontario  and  the  crude  oil  Indus-  drilling  a  well  in  a  doubtful  area 
East  "Windsor;  towns  of  Walker-  iQ  the  United  States.  they  prefer  to  stand  aside  until  the 

ville.  Sandwich,  Riverside  and  Te-  sur5'ey  of  the  company's  gas  large  companies  have  proven  the 

cumseh;  townships  of  Sandwich  iq  western  Ontario  shows  value  of  their  acreage. 

East  and  West.  that  In  an  area  lust  south  of  Tillson-  Good  Earnings  From  Oklahoma  City 

City  Gas  Company  of  London,  Lon-  fjyrg  they  own  outright  four  gas  'Well. 

don.  Ontario — Supplies  manufac-  a,nd  a  half  Interest  in  a  fifth.  Acme  also  owns  outright  an  82% 

tured  gas  to  the  City  of  London.  having  a  total  potential  production  interest  in  on  oil  well  in  toe  Okla- 
United  Fuel  Investments,  Llm.ited —  3,  shoRm  by  a  recent  test  of  over  1.-  homa  City  Pool,  with  a  dally  average 
Contrcllin.g  the  following  compan-  3^0  0(10  cubic  feet  daily.  The  output  potential  production  of  over  40,000 
ies:  Hamilton  By-Product  Coke  marketed  through  the  Dominion  barrels.  Under  proratlon  law  toe 

Ovens.  Limited,  Hamilton,  which  Qgg  Company  under  a  five-  company  is  only  allowed  to  market 

maiiufactures  gas,  coke  and  other  year  contract  at  30c  per  thousand  a  small  portion  of  this  flow.  The 
by-products.  United  Gas  &  Fuel  f,,jhio  feet.  most  recent  figures  available  are  for 

Co.,  Limited,  Hamilton,  which  sup-  enmreer  nz/anths  the  the  month  of  June,  1931,  when  they 

plies  gas  to  toe  City  of  Hamilton.  nato^Il  ras  *9  l<2t  t^arketed  about  27.400  barrels,  or  an 

United  Suburban  Gas  Compamy,  *Sf  comnlny^  cf  913  barrels  daily.  Since 

Limited,  Hamilton,  which  supplies  ^LoTa^re  Lcessar-  then  there  has  been  a  slight  Increase 

gas  to  Hamilton’s  suburban  area.  in  tRe  faP  a^d  1°  the  allowable  flow,  which  will 

and  t»th,  town,  «t0.kvm,.Brmt.  “Hi'wCTer.  dnrlM  ban.®  tba  enmpany.  at  «. 

the  greater  portion  of  the  year  a  Prevailing  low  price  of  S/c  per  bar- 
Union  has  been  one  of  the  most  ready  market  exists  for  all  the  gas  **  rnaklng  good  money 

active  organizations  In  Ontario  from  that  the  company  can  produce,  and  tor  the  company.  .0  « 

an  exploratory  standpoint  and  al-  gg  a  result  the  management  at  pres-  Acme  recently  acquired  a  58  .,-3% 
ways  has  several  wells  underway,  ent  is  drilling  two  additional  wells  "tejest  .n  a  -0 /^-acre  tract  .n  the 
Recent  success  In  Dawn  Township,  in  the  section  south  of  Tinsonburg.  East  .exas  Too.  So  far  one  well 
where  two  huge  gassere  were  report-  An  official  is  authority  for  toe  state-  Jias  o®®p  -^’th  a  produc- 

ed  to  have  come  In,  both  for  over  rnent  that  if  Acme  could  produce  a  40,000  barrel?  daily. 

10,000,000  cubic  feet  daily,  is  regard-  hundred  times  their  present  total  T*.ere  s  sufficient  room  on  this  pro- 
ed  exceptionally  Important.  The  com-  they  could  find  a  ready  market.  i  least 

pany  recently  made  announcement  of  addition  to  this  already  proven  ifunderstooTnot  ^?have  coS- 

these  developments.  ^gg  3^,3^,  company  holds  «Se^ 

Long  Divlaend  Eecord.  leases  on  approximately  eo.OOO  acres  ^rjuing  for  the  present. 

Union  Natural  Gas  Is  capitalized  at  of  what  may  be  termed  potential  gas  addition  to  these  holdings  toe 

1,000,000  shares  of  no  par  value,  land.  The  la»rger  portion  of  this  is  company  has  a  considerable  number 
706,025  of  which  are  outstanding,  of  a  somewhat  wildcat  type  but  some  leases  in  potential  oil  producing 
Dividends  have  been  paid  on  toe  com-  of  the  holdings  in  Middlesex  County,  3j.f,gg  jjj  fjjp  united  States,  namely 
mon  stock  without  Interruption  since  west  of  London,  Ont ,  are,  in  toe  >jew  Mexico,  etc. 

1912.  The  present  rate  Is  $1.00  per  opinion  of  gas  geologists,  attractive.  j3  capitalized  at  6,000,000 


(NO  PERSONAL  LIABILITY) 
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Canadian  Capital  Interested 
Tioga  Field  in  Pennsylvania 

Regarded  As  Among  Greatest  Potential  Sources  of  Natural 
Gas  Discovered  In  Recent  Years — Deep  Drilling 
Brings  Tremendous  Flow 

SOME  HUGE  WELLS  BROUGHT  IN 


and  greater  consumption,  with 
greater  possibilities  for  increased 
earnings 

Due  to  its  Importance  as  a.  public 
utility,  the  natural  gas  industry  is 
now  largely  in  the  hands  of  execu¬ 
tives  of  long  experience,  fortified 
with  knowledge  obtained  through  a 
I  long  period  of  operating  history. 
Through  extensive  research  and  ad¬ 
vanced  geological  and  engineering 
science,  the  industry  has  been  able 
to  conserve  the  available  supply. 


regarded  by  gas  ond  oil  men  as, The  producers  are  expected  to  re- 
one  of  the  ^reatest  potential  sources  about  15  to  20  cents  per 

cubic  feet  for  their  output,  and  it 
is  expected  that  pipe  line  companies 
will  bring  in  some  sort  of  proration. 

Several  Toronto  companies  are 
interested  in  the  Tioga  field  and  ere 
either  drilling  or  plan  to  drill  in  the 
near  future. 


foretell  the  volume  to  be  anticipat¬ 
ed  from  a  field,  and  to  locate  new 
gas  producing  areas.  The  record  of 
growth  shows  that  the  natural  gas 
industry  has  followed  fundamental 
economic,  methods  in  bringing  Itself 
to  a  position  of  a  malor  essential 
public,  utility. 

The  future  of  the  industry  is  bas¬ 
ed  on  the  edonomic  fact  that  its 
product  is  necessary  for  human 
comfort  and  convenience  Scientific 
research  is  leading  the  way. 


o.  n.itural  gas  discovered  in  recent 
years  is  the  Tioga  field,  in  Tioga 
C'o-.int'-.  Pennsylvania,  near  the  Xew 
''/ori:  State  boundary.  The  field  is 
bor.*  .5b  miles  from  several  other 
•  a.'  rcols.  notably  those  of  Wayne 
(.  o’.mty  and  Tyrone,  which  are  be- 

1..  tod  to  be  a  continuation  of  struc- 

1..  c.  None  of  the  deposits  are  new  j 
"  t  .arc  regarded  as  such  owing  to  | 
tlie  fact  that  previous  drilling  was 
cf  a  shallow  nature  and  only  re- 
cantly  was  exploration  carried  out  at 
depth,  with  consequent  tremendous 
increase  in  gas  flow. 

The  Tioga  field  of  present  has  an 
open  flow  output  of  approximately 
f'OO.OOO.OOO  cubic  feet.  The  flow  is 
not  being  m.arketed  at  present  but 
pipe  lines  are  now  being  laid  to  the 
field  and  are  expected  to  be  carry¬ 
ing  gas  in  about  a  month.  Some  of 
the  largest  organizations  in  the 
I'nited  States  are  interested  in  the 
district,  including  the  Columbia  Gas 
and  Electric  Company,  the  Standard 
Oil  Company  of  New  Jersey  and  the 
Cities  Service  Company.  The  last 
mentioned  company  has  com.para- 
tively  small  interest  in  Tioga  but 
controls  considerable  scattered 
acreage  throughout  New  York  State. 
Standard  of  New  Jersey  is  carrying 
on  operations  through  various  sub¬ 
sidiaries,  principally  the  Lycoming 
Gas  Corporation  and  the  Peoples 
Gas  Co.  Some  of  the  company's 
principal  markets  in  New  York  in¬ 
clude  Dunkirk,  Lackawanna,  Buf¬ 
falo,  Jamestown,  etc.,  and  Oil  City, 
Bradford.  Erie  and  Sharon  are  the 
principal  franchises  in  Pennsylva¬ 
nia.  Standard  is  also  carrjing  out 
active  development  in  Tiog.a.  in  addi¬ 
tion  to  being  interested  from  a  mar¬ 
keting  standpoint.  The  company 
added  substantially  to  its  interest  in 
the  field  by  the  recent  purchase  of 
the  Benedum-Trees  properties,  which 
included  some  of  the  largest  gas 
wells  yet  brought  in.  The  organiza¬ 
tion  is  now  credited  with  controlling 
ox-er  a  million  acres  in  the  Tioga 
field. 

Large  'W>!Is  Feature  Tioga  Field. 
One  feature  of  Tioga  is  the  magni¬ 
tude  of  the  wells,  the  largest,  Mea- 
ker  No  1,  coming  in  for  around 
100,000.000  cubic  feet  daily  with  the 
last  test  showing  something  like 
05.000.000  cubic  feet  a  day.  an 
amount  three  times  in  excess  of  the  j 
daily  consumption  of  gas  in  the  City] 
of  Toronto  Another  well  was  | 
brought  in  the  other  dav  for  about , 
00,000,000  cubic  feet  These  wells  I 
are  Indicative  of  an  important  field,  i 


Mid -East  Gas  Company 

Canadian  Company  Plans  Early  Development  of  Holdings 
In  Gas  Fields  of  Pennsylvania — Acquisition  of 
Additional  Acreage  Is  Planned 


Homestead  Oil  &  Gas 

Torctnto  Company  One  of  ■  First  Entrants  Into  Importemt 
New  Pennsylvania  Field — Controls  Over  3,600  Acres 
Distributed  Throughout  Both  Areas. 


i  One  Toronto  organization  which 
:  plans  development  of  its  holdings  in 
the  AVayne  and  Tioga  gas  fields  is 
the  Mid-East  Gas  Company,  Limited, 
formed  last  Spring  under  the  laws 
of  the  Province  of  Ontario.  This 
j  enterprise  secured  acreage  In  the 
fields  through  an  affiliation  with  an 

IT  la  only  recently,  that  is.  associate  company  which  was  one  of 
since  the  early  part  of  this  cen-  ^^®  first  on  the  ground.  Mid-East 
tur.v,  that  the  financing  of  natural 


Financing  Natural 
Gas  Companies 


Chemung  County,  will  have  a  half 
Interest  In  this  property.  A  similar 
contract  is  In  force  with  reference 
to  a  block  of  six  hundred  acres  In 
Steuben  County. 

Mid-East  will  also  acquire  a  one- 
quarter  Interest  In  what  Is  known  as 
the  Hughes  lease,  which  adjoins  the 
famous  Meaker  well,  the  largest 
gasser  In  the  field  which  recently 
gauged  about  65,000,000  cubic  feet. 
The  lease  at  present  is  controlled  by 
the  Standard  Oil  Company  of  New 
Jersey  (through  a  subsidiary,  the 
Lycoming  (Has  Corp )  and  the  Home¬ 
stead  Oil  and  Gas  Company,  Toronto. 
The  consideration  for  this  quarter 
Interest  will  be  that  Mid-East  will 
drill  a  well  thereon  immediately. 
The  company  has  also  acquired  an 
interest  In  a  lease  adjoining  the 


several  properties  in  the  'W'avne 
gas  companies  has  been  on  other  field,  on  two  of  which  wells  tiive 

than  a  limited  and  local  basis.  Pre-  since  been  drilled  and  brought  into 

x’iously,  both  service  and  finance  production;  one  with  an  open  flow 

were  limited  to  the  localities  in  ef  2. SCO, 000  cubic  feet  and  the  other 

which  the  companies  operated,  and  about  5.000,000  cubic  feet.  The  com- 

tbe  consequent  instability  left  pany's  other  properties  In  the  field 

much  room  for  betterment.  The  will  be  drilled  in  due  course, 

growth  from  this  point,  however.  Mid-East  also  has  more  than  a 

has  been  steady,  and  the  increasing  thousand  acres  on  the  Sabinsvllle  _ _  ..a 

demand  for  natural  gas  securities  producing  structure  of  the  Meaker  well  to  be  south  and  pro- 

has  evidenced  a  better  understand-  Tioga  field.  In  addition  to  this  the  poses  to  drill  a  well  here.  The  com¬ 
ing  of  the  industry  by  investors,  company,  in  consideration  for  pajdng  pany  has  also  entered  Into  a  further 

Financing  has  kc-nt  pace  with  the  one-half  the  cost  of  drilling  one  'Contract  by  which  they  can,  by  drill- 

progress  made  in  the  industry  it-  '*''®”  on  a  block  of  1,000  acres  in  Ing  a  well  on  a  lease  known  as  the 

self,  and  has  shown  the  investor  an  "  , ,  ,  — — 

opportunity  in  sound  securities, 
having  an  enxiable  record  for  safe¬ 
ty  and  earnings. 

-  The  consumption  cf  natural  gas 
in  North  America  has  increased  3SS 
per  cent  in  the  past  twenty-four 
years  and  the  number  of  customers  • 
has  multiplied  over  five  times.  The  j 
industrial  markets  in  some  parts  of 
the  continent  are  expanding  with  a 
rapdity  that  requires  constant  con-, 
struction  and  increased  production. 

■Whth  the  adx'ent  of  long  distance 
pipe  lines  vast  new  territories  were 
opened  for  natural  gas  consump¬ 
tion,  and  constant  new  uses  for  the, 
fuel  provide  an  exceptionally  optim¬ 
istic  outlook  for  the  future  of  the 
industry,  and  for  the  o.pportunity  of 
profitable  inx-estment  in  its  securi¬ 
ties. 

The  new  fields  for  development 
call  for  construction  of  pipe  lines  to 
distant  markets,  and  the  purchase 
and  installation  of  compressor  sta¬ 
tions,  and  other  equipment  All  this 
new  installation  and  construction 
involves  large  initial  expenditures,! 
and  since  such  expansion  Is  going 
on  at  a  ra,?id  rate,  there  Is  a  con- ! 
stant  need  for  more  capital.  The  de¬ 
mand  for  natural  gas  continues  to 
grow  and  the  Industry  is  spreading 
out  to  satisfy  waiting  markets.  New 
financing  enables  wider  coverage ' 


One  of  the  most  important  Cana¬ 
dian  companies  operating  in  the  new 
Tioga  and  Wayne  gas  fields.  Pennsyl¬ 
vania  and  New  York  States,  Is  the 
Homestead  Oil  and  Gas  Company, 
with  head  offices  In  Toronto.  This 
company  was  one  of  the  first  In  the 
new  fields  and  controls  more  than 
3,600  acres  checkerboarded  over  both 
structures.  Probably  the  most  Im¬ 
portant  acreage  held  Is  that  adjoin¬ 
ing  the  prolific  Meaker  No.  1  well 
which  recently  gauged  66,000,000  cu¬ 
bic  feet  dally.  These  holdings  are 
known  as  the  Hughes  lease  and 
Homestead  controls  a  half  interest 
therein,  with  Standard  Oil  of  New 
Jersey  owning  the  remaining  50  per 
cent. 

The  company’s  holdings  In  Wayne 
County  have  been  given  some  devel¬ 
opment  and  to  date  two  w’ells  have 
been  completed  successfully,  coming 
in  for  a  combined  flow  of  about 
8,000,000  cubic  feet  of  gas  daily. 

Homestead  Is  also  Interested  in  the 
drilling  of  a  well  at  Mosherville,  on 
the  New  York-Pennsylvania  bound¬ 
ary,  and  this  hole  should  be  complet¬ 
ed  almost  Immediately.  This  well 
is  more  or  less  of  a  wildcat  enter¬ 
prise  and  the  successful  completion 
would  mean  much  to  the  company. 

The  company’s  drilling  operations 


Hughes  100  acres,  also  close  to  the 
Meaker,  acquire  a  half  Interest  in 
this  property. 

The  company  proposes  to  acquire 
other  acreage  as  opportunity  offers. 


have  all  men  carried  out  Jointly  with 
the  Pentoga  Gas  Corporation,  a  500,- 
000-share  company  in  which  Home¬ 
stead  has  a  substantia!  interest.  The 
policy  of  the  management  is  to  mini¬ 
mize  risk  as  much  as  possible  and, 
therefore,  most  of  the  drilling  Is  car¬ 
ried  out  in  conjunction  with  com¬ 
panies  In  which  Homestead  is  Inter¬ 
ested.  It  is  also  planned  to  permit 
other  companies  to  drill  on  Home¬ 
stead’s  acreage,  for  a  consideration 
of  a  portion  of  the  land  Involved 
Several  deals  of  this  nature  are  un¬ 
derstood  to  be  underway  with  the 
Mid-East  Gas  Company  In  this 
way.  Homestead  does  not  risk  the 
expenditures  of  well  drilling  and.  if 
production  is  secured,  it  still  retains 
the  major  Interest. 

Increased  In  Talne. 

Homestead’s  leases  have  Increased 
greatly  In  value  since  their  acquisi¬ 
tion  due  to  Important  developments 
on  nearby  holdings  The  bringing 
in  of  the  Meaker  well,  located  1.500 
feet  distant  from  the  Hughes  lease, 
was  one  of  the  most  important  de¬ 
velopments. 

The  company  is  capitalized  at  500,- 
000  shares  of  $1.00  par  value,  of  which 
approximately  300,000  shares  have 
been  Issued.  Walter  E.  Hurd,  well 
known  In  Canadian  mining  circles.  Is 
president  and  managing  director. 
Leo  Erenhous,  another  well-known 
Canadian  mining  figure,  is  a  director. 

Homestead  shares  in  other  devel¬ 
opments  in  the  area  through  thei 


operations  of  companies  In  which  ' 
holds  a  substantial  stock  Intere.'!, 
Pentoga  Gas  Corporation  and  Ml 
East  Gas  Company  are  two  of  tl 
more  important. 

Pentoga  is  interested  jointly  wi 
Homestead  in  the  two  wells  broug 
in  in  Wayne  County  and  in  the  wf 
at  Mosherville,  now  nearing  cor 
pletion.  The  company  will  .al 
share  in  future  operations,  as  w 
the  Mid-East  Gas  Company,  whic 
will  secure  an  interest  in  some  ^ 
Homestead’s  most  promising  holdin.' 
in  consideration  of  drilling  a  well  c 
same. 


Gas  Meters  Breathe 


Gas  meters  "breathe”  and  tl 
"lungs"  with  which  they  bread 
are  made  of  sheepskin.  For  tl 
measurement  of  gas,  as  It  Is  deli 
ered  to  the  Individual  consumer, 
effected  by  the  alternate  inflatic 
and  deflation  of  a.  sheepskin  be 
lows.  This  bellows  has  a.  defini 
capacity  and  consequently  each  ii 
nation  measures  a.  determinr 
amount  of  gas  and  this  amount 
recorded  by  the  mechanism  of  tl 
meter. 

In  order  to  avoid  leakage  or  ii 
accuracy  In  the  meter  only  the  be 
sheepskin  can  be  used.  Approxin 
ately  one  skin  In  six  is  sufficient! 
good  for  use  In  gas  meters.  It 
said  that  the  skins  which  original 
in  New  Zealand  and  Australia  fui 
nish  the  highest  percentage  suitab',' 
for  this  exacting  purpose. 

■When  a  skin  has  been  tested'an 
apiproved  It  Is  soaked  in  heavy  oi 
This  makes  It  flexible  and  likewis 
preserves  it.  It  is  then  cut  an 
fashioned  into  the  proper  form  an 
size  for  installation  in  the  meter. 


35,000,000  People  Within 
A  Radius  of  500  Miles 

Assures  a  market  for  this 
newest  and  most  prolific 
Natural  Gas  field — 


IN  Northern  Pennsyl'vama  and  the 
South-easterly  portion  of  New  York 
State  has  been  opened  up  one  of  the 
largest  gas  areas  on  the  North  Ameri¬ 
can  Continent.  Wells  having  an  open 
flow  as  great  as  sixty  million  cu.  ft.  of 
gas  per  day  have  been  completed. 
Practically  all  of  the  major  gas  and 
oil  companies  have  secured  substantial 
interests  in  this  field.  Several  pipe 
lines  to  market  this  gas  are  now  being 
constructed  and  others  planned. 

Tais  Company  has.  under  lease  and 
holds  interests  through  drilling  con¬ 
tracts  in  several  thousand  acres  of 
highly  valuable  gas  lands  well  distri¬ 
buted  through  these  districts.  At 
present,  wells  on  properties  in  which 
this  com.pany  holds  a  substantial  in¬ 
terest,  have  production  of  approxi¬ 
mately  7,800,000  cu.  ft.  per  day. 

It  is  our  firm  opinion  that  this  Beld 
holds  attractive  speculative  possibili¬ 
ties  for  the  investor.  »  _ _ , _ _ _ _ 


Mid -East-  Gas  Company 

LIMITED 


HOMESTEAD  OIL  &  GAS 


LIMITED 

{No  Personal  Liability) 


AUTHORIZED  CAPITAL 

500,000  Shares  of  par  value  of  $1  each 


The  Company  has  very  considerable 
acreage  in  the  Tioga  natural  gas  field 
in  Pennsylvania  and  is  also  interested 
in  the  fields  near  Wayne  in  New 
York  State  and  in  addition  to  drilling, 
is  interested  in  various  operations 
through  shares  in  other  Companies. 


President  and  Managing  Director 

WALTER  E.  HURD 


HEAD  OFFICE: 

171  Yonge  Street  -  TORONTO,  ONT. 


Head  Office;  401  Royal  Bank  Building,  Toronto, 


IG  POSSIBILITIES 
OF  NATURAL  GAS 
-  NEXT  FOUR  YEARS 

Jready  an  Increase  Shown 
Since  1925  of  Sixty-one 
Per.  Cent. 

EXPLORING  BIG  AREAS 

WTiat  figures  will  the  official  com- 
ilers  publish  about  natural  gas  in 
9S5? 

In,  1925  production  and  consurap- 
lon  in  North  America  amounted  to 
,189  million  cubic  feet.  In  1930  this 
igure  had  increased  by  61%  to  1,917 
Billion.  Will  the  figures  for  1935 
how  a  60%  increase  over  1930?  If 
o,  the  total  of  production  and  con- 
umption  in  1935  will  be  3  trillion 
ubic  feet.  Should  this  happen  it 
ill  represent  on  increase  below  that 
f  the  past  fifteen  years.  For  na- 
ural  gas  has  grown  on  an  average 
f  13%  each  year  for  the  past  15 
•ears. 

There  fs  much  more  than  the  nu¬ 
merical  records  of  15  years  to  sup¬ 
port  the  belief  thnt  growth  will  con¬ 
tinue.  For  there  are  two  fields  of 
activity  at  present  in  which  more 
money  is  being  spent  and  more  in¬ 
tensive  work  is  being  done  than 
ever  before. 

The  first  of  these  Is  the  field  of 
actual  production  and  construction. 
Explorations  for  natural  gas  are 
being  conducted  on  a  scale  never 
before  attempted.  Where  eedim.en- 
Mry-geological  deposits  exist,  field 
experts  are  at  work  determ.inmg 
whether  or  not  natural  gas  is 
actually  present  in  com.m.erclal  quan¬ 
tities.  During  the  past  five  years 
only  has  this  search  for  natural  gas 
itself  been  carried  on  and  during 
that  time  tremendous  new  reserves 
have  been  developed.  They  have 
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A  Gas  Purification  Plant 


AJAX  OIL  &  GAS  CO. 


LIMITED 
(No  Personal  Liability) 


NATURAL  GAS  PROPERTIES 
IN  ONTARIO 

OIL  PROPERTIES 
OKLAHOMA  CITY— OKLAHOMA 

OIL  ROYALTIES 
U.S.A. 


This  equipment  is  at  Glenwood,  Ont,  and  aerves  to  remove 


even  exceeded  the  results  of  explora-  'v'hich  are  not  conducive  to  perfect  usage, 
tion  for  new  petroleum  reserves  ''  ' 

which  followed  the  fears  of  some  six  ■  '  '  . .  — -n  ■  .  .  ^ 

years  ago  that  oil  was  giving  out.  W  W*  i*  Ik  T  1 

wo.  History  or  Natural  Gas 

j  Development  in  Ontario 

pose  that  the  vast  areas  as  yet  un-  -  • 

explored  will  reveal  large  reserves  *  ' 

hitherto  unknown.  back  forty  years  and  much  has  twenty-four  Inches  Is  common  with 

In  the  field  of  construction  work  A  HE  history  of  natural  gas  goes  a  pressure  capacity  of  766  to  806 

activity  in  transporting  natural  gas  been  done  in  that  time.  Gas  is  usu-  pounds,  and  these  plpas  are  being 

to  profitable  m-arkets  is  more  inten-  ally  found  in  association  with  oil  built  upwards  of  1,006  miles  In 

sive  than  it  has  ever  been  before,  and  in  earlier  years  exploration  was  length.” 

Vast  am.ounts  of  m.oney  are  now  rather  for  oil  than  gas.  The  first  It  is  noted  that  the  huge  under¬ 
pledged  which  guarantee  the  con-  recorded  evidence  of  petroleum  in  takings  of  pipe  line  construction  on 
tinuation  of  this  construction  work  Ontario  dates  back  to  the  year  1834  the  North  American  continent  Is  at- 
for  approxim.ately  two  of  the  five  when  settlers  in  Enniskillen  town-  tractlng  world-wide  attention  be- 
years  to  come.  And  these  transmis-  ship,  Lambton  county,  noted  the  pres-  cause  it  may  shelve  many  natural 
Sion  systems  whose  effect  is  only  ence  of  oil  on  the  waters  of  the  gas  economic  theories.  Engineers 
now  becoming  apparent  will  provide  swamps  of  the  district.  “This  ‘gum  thought,  only  five  years  ago,  that 

a  trem.endous  stimulus  to  every  oil,’  as  it  was  called,  was  regarded  300-mile  pipe  lines  were  too  long, 

'element  in  the  natural  gas  Indus-  with  so  little  favor,  however,  that  its  Then  came  electrically-welded  steel 
,  try.  For  the  increased  dem.and  presence  seriously  detracted  from  the  pipe  lines  and  500-mile  projects  were 
which  they  make  it  possible  to  serve  value  of  the  land.  successful.  Transmission  costs,  de¬ 

ls  nothing  m.ore  nor  less  than  money  jp  5g57^  the  first  oil  well,  a  shal-  pending  on  pressure,  structure,  width 
waiting  to  be  collected  by  the  enter-  jow  affair,  was  sunk  in  what  is  now  of  pipe  line  and  other  factors,  deter- 
pnsmg  producer  of  natural  gas  fuel.  rj,g  town  of  Oil  Springs.  This  pro-  mine  the  practicability  of  long  na- 

The  14,000  odd  miles  of  pipe  line  Auction  effort  antedated  the  drilling  tural  gas  lines, 
constructed  during  1930  in  Canada  ^t  Titusville,  Penns3-lvania,  in  1859,  When  discussing  the  potentialities 
and  the  United  States  will  undoubt-  first  recorded  commercial  drill-  for  the  future  of  natural  gas  in  On- 

ediy  have  greater  Influence  on  the  jqj.  qh  jjj  the  United  States.  tario,  and  whether  the  maximum  in 

natural  gas  Industry  ^an  any  pipe  Ploneerlnff  In  Ontario.  resources  have  been  reached,  compe- 

line  previously  built.  For  these  pipe  *  5,  ,  *  tent  opinion  Inclines  to  the  riew  that 

lines  are  in  a  large  measure  main  It  was  not  until  some  years  later,  Ontario  still  possesses  large  but  as 
distributing  trunks  carrying  large  however,  that  natural  gas  came  into  undetected  resources  la  natural 
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shallow 
this  are 


levels  only.  Examples  of  i  untold  reserves  in  Texas  and  Okla- 1  is  being  pursued  with  energy  in  On- 1  one  of  the  motivating  influences  back 
shown  in  the  discoveries  of  |  homa.  The  practice  of  deep  drilling  j  tario  and  in  western  Canada  and  is  I  of  the  industry  to-day. 


quantities  of  gas  over  hundreds  of  the  commercial  picture,  although 


It  is  pointed  out  that  large 


-Minister  of  Mines  and  the  natural 
gas  referee  to  deal  with  any  contin¬ 
gency  that  may  arise. 


miles  to  hitherto  untouched  markets.  American  gas  historians  place  the  aj-gja  of  the  southern  part  of  the 
Along  these  main  trunks  He  dozens  start  of  the  natural  gas  industry  in  province  are  underlain  by  potentially 
of  com.munities  already  equipped  the  United  States  at  a  much  earlier  gas-bearing  rock  formations  which 
with  systems'  for  local  distribution,  period,  namely,  in  1821,  at  Fredonia,  ^^ot  been  examined 

,  The  sale  of  natural  gas  in  these  com-  New  York,  when  a  farmer  accidental-  Apart  from  the  Lake  Erie  region 
munities  depends  only  upon  a  short  ly  found  that  a  peculiar  vapor  issu-  exploring  for  gas  has  been  carried  on 
length  between  the  main  trunk  line  ing  from  the  ground  on  his  farm  sporadically  in  several  parts  of  the 
and  the  local  distributing  system,  would  ignite.  He  put  a  pipe  in  the  province  and  with  more  or  less  en- 

t  - -  couraging  results.  The  Guelph  for- 

1  •  *  ^  - used  the  flame  at  the  top  to  light  his  mation,  underlying  the  Kent  and 

Ontario  S  Gas  barnyard  It  is  probably  more  cor-  Essex  fields,  extends  northward  in  a 

f  •  I  X*  rect  to  state,  -owever,  that  the  na-  broad  band,  skirting  Lake  Huron. 
Legislation  tural  gas  industry  stepped  out  into  Medina  and  Clinton  formation 

_ the  commercial  Held  proper,  with  the  extends  northward  from  Lake' 

discovery  in  1885  of  a  large  gas  and  or  sixtv  mHes  and' 

T  EGISLATION  empowering  the  oil  field  in  the  State  of  Ohio  in  the  formations  are  underlain  bvi 

Ontario  provincial  government  so-called  Cinc.innatt!  formation.  Eu-  another  oil  and  gas-bearing  rock  the  j 

to  deal  with  conditions  arising  from,  gene  Coste,  energetic  pioneer  of  the  Trenton  wv>fch  trave>-ses  the  w’ho'el 

a  gas  war  was  passed  by  the  legis-  Canadian  natural  gas  industry,  work-  peninsula  ^nd  outcrops  to  the! 

lature  in  the  concluding  days  of  the  ing  on  the  theory  that  as  the  Cln-  north  of  Lake  Simcoe 

recent  session  The  legislation  in-  cinnatti  formation  penetrated  into  Largely  confined  to  domestic  use! 

troduced  by  Hon.  Chas.  McCrea,  Ontario  at  the  southern  extremity  of  jn  Onto’-fo  natu’-al  gas  it  is  hoped  I 
Mini.ster  of  Mines,  by  way  of  amend-  Essex  and  Kent  counties,  it  was  logi-  jnaVe’  greate*-  headway  in  the] 
ment  to  the  existing  Natural  Gas  cal  to  expect  that  it  would  carry  gas  industrial  field  At  nresent  the  dn 
Conservation  Act,  empowers  the  and  oil  there  as  well.  mesUc  market  amounts  for  efgSS 

Minister  of  Mines  and  the  natural  Eugene  Coste  commenced  drilling  p^^  cent,  of  natural  gas  sales  in  On- 
gas  referee  to  dea  with  any  contln-  at  a  point  midway  between  the  towns  tario.  as  against  a  domestic  con- 
gency  that  may  arise.  ^  of  Leamington  and  Kingsville,  and  guruption  of  only  f-'fteen  per  cent  in 

The  new  legislation  provides  that  in  February.  18S9,  encountered  there  the  United 'statL,' the  remaining  85 
permission  must  first  be  obtained  a  heavy  flow  of  gas.  His  next  oper-  ^^ut.  being  taken  for  industrial 
from  the  government  by  any  produ-  ation  was  in  another  geological  for-  purposes.  It  is  considered  that  ex- 
cer  before  supplying  natural  gas  in  mation.  the  Clinton  and  Medina,  in  pansion  in  the  industrial  field  in 
any  municipality  in  which  the  ap-  Welland  county  This  was  equally  Ontario  has  been  limited  by  the  avail- 
P  leant,  IS  not  at  the  date  of  the  act.  successful,  and  this  well  is  still  flow-  ability  of  gas  supplies  rather  than  by 
alioady  supplying  artificial  or  na-  ing,  desire  or  demand  on  the 

tura  gas;  or  before  supplying  arti-  These  preliminary  operations  pg^t  of  industry  itself.  Moreover, 
ficial  or  natural  gas  in  any  rnmnici-  which  proved  beyond  question  toe  jjj  Canada  the  sale  of  natural  gas  for 
^  I  applicant  is  not  presence  of  gas  in  southwest  On-  industrial  use  is  prohibited  unless  a 

fn  develop-  jg,  lieeuse  for  its  use  is  obtain- 

in  which  natural  or  artificial  gas  is  ment  which  has  been  maintained  and  this  is  not  alwavs  easy, 

supplied  without  interruption  since.  uLrh.a. 

The  powers  given  under  the  Na-  Drilling  for  gas  in  Ontario  presents  _  .  tconomicai  aietnoas. 
tural  Gas  Conservation  Act  are  ex-  no  complex  problems.  Gas  is  usu-  .  Industrial  companies,  always  seek- 
tended  to  include:  ‘‘The  prevention  allv  encountered  at  moderate  levels  tog  more  economical  and  efficient 
or  prohibition  of  any  competitive  from  a  few  hundred  to  1,500  or  2,000  toclnods  of  operation,  have  been 
methods,  conduct  or  policy,  by  any  feet  it  has  also  been  found  that  nmong  the  first  to  recognize  the  su- 
persons,  which,  in  the  opinion  of  the  where  the  flow  of  gas  wells  has  been  PeilniilV  of  gas  over  other 

minister,  may  be  unreasonable  or  reduced  or  'choked  off  entirely,  nor-  adopt  its  use 

improvident,  or  inconsistent  with  the  mal  flow  may  be  stimulated  by  wherever  available  Nearly  every 
due  conservation  of  the  supply  of  “shooting”  the  wells  with  explosive,  Sas  company  furnishes  at 

natural  gas  in  Ontario.”  jn  this  wav  manv  wells  have  been  j,®®®/  some  part  of  its  output  for  in- 

‘‘The  disallowance  of  any  rate  restored  to  complete  or  partial  pro-  dustry  and  so  extremely  varied  are 
charged  for  natural  gas  which  he  duction  and  have  extended  their  lives  which  gas  can  be  ap- 

considers  to  be  unjust  or  unreason-  Qf  usefulness  may  j-ears.  plied,  its  growth  in  the  industrial 

able,  or  not  conducive  to  the  due  jq  his  1929  report  the  Natural  Gas  would  be  warranted  if  ample 
conservation  of  the  supply  of  na-  commissioner  for  the  province.  Col.  supplies  were  placed  in 

tural  gas  in  Ontario."  r  B  Harkness.  states  in  part:-  However,  the  backbone  of 

Provision  is  also  made  that  ‘‘No  “The  quantity  of  gas  available  or  in  business  in  Ontario  is  the 

new  rates  and  no  alteration  in  exist-  -isVif  win  moot  tho  ronniromontc;  of  dom.estic  aeniana,  which  at  present  is 
ing  rates  for  natural  gas  shall  be  the  nresent  market  for  ToVsiblv  profitable  and  stable  and 

put  in  effect  unless  and  until  these  twenty-five  years  Present  sup-  which  does  not  fall  off  with  indus- 
have  been  approved  by  the  referee.”  nor’mit  "of  somo  Qiieht  ox-  ♦i*®'  requirements  in  times  of  busL 

Further  provisions  are:  ‘‘In  fixing  pansion  of  'Xrkets®°^peciaHy  ^  T”  ®PPPly  <»®- 1 

or  approvin.g  rates  for  natural  gas  assurance  against  inter-  ®®®'‘''’’  °®7  f®"® 

the  referee  shall  make  no  allowance  „  t^g^  ^as  been  effected  "®'^/'®  '’®  P’’®*’?®'’®  last  pace, 

for  expenditure  or  losses  caused  by  through  mixing,  which  process  tends  P^,®'  estimates  of  how  long  the  avail- 

or  resulting  .from  the  adoption  of  g^^  ^gi^^  able  supply  of  gas  wil  last  have 

competitiv-e  methods  which  in  the  the  etficienev  of  manufactured  gas.  proven  far  short  of  actual  perform- 
I  opinion  of  the  referee  were  unrea-  problem  of  transporting  gas  to  a"®®,  geologists  feel  that 

.sonable  or  iniprovident  or  were  in-  presents  no  difficultv.  to  significant  developments  In 

(Consistent  with  the  due  conservation  ^  tremendous  »^®  natural  gas  industry,  any  new 

of  the  .supply  of  natural  gas  in  On-  ^ess  has  been  made  in  the  de-  ^^t'^ates  would  fall  just  as  far  short 
tario.  The  re  eree  may  make  any  g^^  construction  of  pipe  as  those  of  the  past  Chief  of  these 

,  order  under  this  section  upon  Hnes,  capable  of  carrying  huge  'i®'’®’'’P"’f°‘®  ar®:  L  New  fields  are 

I  own  initiative  or  on  a  reference  for  g^^o^pts  of  gas.  For  example,  the  continual ly  being  discovered.  2. 

such  purpose  by  the  rninister  with-  diameter  of  pipe  of  a  few  «as  is  being  uncovered  in  supposed- 


y 


have  been  approved  by  the  referee.” 

Further  provisions  are:  ‘‘In  fixing 
or  approvin.g  rates  for  natural  gas 


out  it  being  necessary  that  an  appli-  fourteen  inches  can-'*'  j.i 

ration  therefor  be  made  by  any  per-  .  of*carryj„„  g  nressure  of  366  T?”''’ugh  conservation,  gas  will  be 
son  or  that  any  person  be  heard."  Sday  a  diameter  of  "’^i®  «f«ciently  used  and  wastage 

Further  amendments  strengthen  P  •  ”  avoided.  Improved  methods  in  pros- 

fhe  hands  of  the  Minister  of  Mines  '  "  pecting,  drilling  qnd  producing  are 

and  the  referee  in  dealing  with  any  which  of  necessity  would  react  very  continually  being  developed.  Wells 
situation  that  may  arise.  Official  strongly  against  the  conservation  of  were  formerly  drilled  to  depths  of 
explanation  of  the  legislation  is:  ‘‘It  natural  gas  and  would  ultim.ately  from  a  few  hundred  to  perhaps  2,666 
Is  very  desirable  that  there  be  guffi-  entail  great  loss,  not  only  to  the  gas  feet;  now  it  is  possible  to  drill  from 
dent  power  vested  in  the  minister  producer  and  distributor,  but  also  to  5_po6  to  10,606,  and  gas  pools  are 
and  the  referee  to  avoid  any  disas-  the  general  public  as  gas  consum-  being  uncovered  in  areas  whieh  pre- 
ter  resulting  from  a  ruinous  ggs  war  ers.”  vlously  had  heap  supplylBC  cas  frOm 


Gas  is  being  uncovered  in  supposed¬ 
ly  dry  areas  at  lower  strata.  3. 


/OUR  MAIL  ADVERTISING 
SHOULD  RECEIVE  AS  MUCH 
CARE  AS  YOUR  OFFICE  MAIL 

Many  sales  and  advertising  executives  Fail  to  give  their 
advertising  mail  the  same  degree  oF  care  and  consideration 
they  know  must  be  given  sales  literature  and  letters  sent 
out  From  their  own  desks  ...  an  unwarranted  belieF  seems 
to  exist  that  quantity  mailings  are  diFFerent. 

And  yet  .  .  .  isn’t  the  mailing  oF  10,000  pieces  simply 
10,000  times  the  one  piece  you  dictate  to  yoUf 
stenographer  .  .  .  arri't  10,000  prospects  just  10,000 
times  any  one  prospect .  .  .  shouldn’t  one  receive  as  much 
consideration  as  the  other  ? 

A  good  rule  to  Follow  is:  Determine  how  you  would 
send  out  one  piece  oF  any  contemplated  mailing  From  your 
own  desk  and,  nine  times  out  oF  ten,  that  is  how  the 
entire  mailing  should  go  out. 

We  are  co<operating  with  many  oF  Montreal’s  largest 
Financial  advertisers  to  the  end  that  their  mail  advertising 
will  have  maximum  pulling  power.  We  look  alter  all 
details  oF  their  mail  distribution.  Let  us  show  you  how 
we  can  be  oF  assistance. 
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NEWS  OF  BANKING  AND  INSURANCE 


To  Manage  New  Branch 


I^AIIDT  1?  /'ll!?  AIT  rommon  use  at  home.  They  are  and  leave  all  worry  behind. " 

UlJUDljb  LiHbljlV  safest  and  most  logical  means  Travel  cheques  are  ac.'cpted  wher- 

levwuij  preparing  for  an  emergency,  ever  you  go,  at  home  or  in  foreign 

AM  TIIC  /^IICAITCC  crime  waves  that  break  over  the  countries,  at  full  value.  You  can 

IIIl  I  III*  l,|||*lfU|^  country  have  brought  about  the  ne-  cash  them  at  banks,  or  use  them  in 

vs*  u  V  cessity  of  insurance  against  the  ban-  hotels,  ticket  offices,  restaurants  and 

Ali  TD  A I/ITI  I  li  DC  pick-pocket  and  natural  stores.  You  need  not  be  dependent  i 

III'  I  K  A  Y enemies  such  as  fire  and  loss.  Tra-  upon  banking  hours — you  can  always | 

vel  cheques  fill  this  need  for  Insur-  find  a  hotel  or  shop  that  will  accept  | 

.  j ~ — j — '  _  .  ,  ed  money.  I  travel  cheques  even  on  Sundays  and| 

A  Service  the  Bank  Can  Provide  “The  person  who  runs  to  the  bank  bank  holidays.  They  are  accepted  i 
For  the  Holidaying  at  frequent  intervals  to  cash  a  ten-  without  personal  identification  ex- 1 

p  1  ij  dollar  cheque  evidently  has  a  fear  of  cept  for  the  agreement  of  your  lwo| 

ruDUC  carrying  too  large  a  sum  of  money  signatures  which  make  it  impossible  j 

A  »  '  minrikT  I  person  and  should  avail  him-  for  anybody  other  than  yourself  to 

FOOL  HOLD'UP  MEN  I  seif  of  travel  cheques."  advises  As-  cash  them.  , 

- —  sistant  Vice-President  R.  T.  While.  When  you  get  travel  cheques  from  i 

Average  Tourist  Wants  Protec-  manager  of  the  Foreign  Department,  your  bank,  you  sign  each  cheque  | 

rwilv  Fw  Mia  Pni-k-et  “After  all."  says  Mr.  Vvnite.  "the  once.  When  you  want  to  spend  the 

non  ivoi  v/niy  ror  ns  ck  3  person  steps  out  of  his  or  money  you  sign  the  cheque  again  in, 

book  But  Also  For  His  her  home  or  business  he  is  a  tra-  the  presence  of  the  person  accepting 
PriJg  I  veller.  Every  time  he  carries  money  it.  The  agreement  between  these  j 

_ I  he  is  in  danger  of  possible  loss,  two  signatures  is  your  identification 

With  thr  raration  season  at  Whenever  a  person  wishe.s  to  carry  and  protection.  If  a  cheque  is  lost,; 

...  ..  ..V  V  ..t.  rnore  than  fifty  dollars  with  him  he  stolen  or  destroyed  before  you  sign  ^ 

there  are  opportunities  for  a  should  go  to  any  one  of  the  Cleve-  ]  it  the  second  time,  your  money  will , 

manager  to  serve  those  who  ore  eon-  land  Trust  banks,  buy  travel  cheques  be  refunded. 


'  ■''if  ^ 


!■'.  W.  Renworth.  who  has  been 


templatinp  a  holi-day  hy  proi'idiny 
them  with  a  simple  method  of  carry¬ 
ing  money  without  risk.  Travellers 
now-a-days  not  only  consider  the  dan¬ 
gers  of  losing  money,  hut,  w'hen  so 
much  touring  is  done  hy  automohVe, 
the  hold-up  hazard  is  greatly  increas¬ 
ed.  People  not  only  think  of  the  loss 
which  might  he  suffered  in  a  hold-up,  | 
hut  that  thni  will  look  pretty  ridicul¬ 
ous  afterw'ards  if  they  have  to  admit 
that  they  did  not  take  such  a  .simple 
precaution  as  to  provide  themselves  ! 
with  travellers  cheques.  The  ai-erage 
person  is,  of  course,  ignorant  of  the  ^ 
many  simplest  details  of  finance  and  ! 
hanking,  and  the  hank  can  capitalize  | 
its  opportunity  hy  offering  such  ser¬ 
vices  tactfully  and  helpfully.  I 

Followin g  is  a  little  story  hy  Harold 
P.  Kelly,  of  the  Cletrland  Trust  Com-  ' 
pany.  which  illustrates  the  value  of  | 
traiwllers  cheques  and  suggests  one  i 


SHAREHOLDERS 
MORE  NUMEROUS 
IN  BRITISH  BANKS 

Average  Holding  in  U*  S.  Group, 
However,  is  2.5  Times  ^ 
Greater 

FIGURES  OF  “BIG  FIVE” 


New  York.  —  Stockholders  In  Lon¬ 
don's  “Rig  Five”  hanks  outnumber 
the  shareholders  In  New  York’s  five 
largest  institutions,  virtually  two  to 
one.  reports  the  American  Banker. 
■'  '.r.  paid-in  capital  stock  of  the 
New  York  leaders,  however,  is  near- 
i..  oil  iiiiiuous  in  excess  of  the  Lon¬ 
don  total,  and  of  course,  the  aver¬ 
age  individual  holding  of  the  New 
York  stockholder  in  his  own  “Big 
Five”  is  larger;  in  fact,  two  and-a- 
half  times  that  of  his  London  cou¬ 
sin. 

The  British  banks,  with  nationwide 


Be  Worth  $10,000  To-Day 

$200  deposited  in  a  savings  account  is  at  the  end  of 
a  year  worth  $206. 

$200  deposited  on  account  of  life  assurance  creates  an 
estate  in  one  day  of  $10,000. 

A  young  man  can  in  this  way  instantly  create  a  fund 
which  it  would  take  him  thirty-two  years  to  accumu¬ 
late  by  depositing  $200  a  year  as  savings  drawing  3  % 
compound  interest.  , 

During  that  period  20  out  of  every  100  men  of  his 
age  die;  failures  and  reverses  ruin  many  more. 

The  current  Sun  ^jf^;  dividend  scale  makes  life  assur¬ 
ance  one  of  the  profitable  investments  you  can  make 
— and  it  is  utterly  safe. 

Sun  Life  Assurance  Company 
of  Canada 

HEAD  OFFICE:  MONTREAL 


The  Insurers^  Column 


In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  s  non-technical  m.anner  hy  an  expert 
on  insurance  matters. 

Enqui*ies  will  also  he  answered  on  any  insurance  subject.  If  a 
direct  reply  hy  mail  is  desired,  stamped  addressed  envelope  or  stamps 
should  be  enclosed  with  the  enguiry. 


ORGANIZATION  OF  AN  INSURANCE  COMPANY. 


appointed  manager  of  the  n«wly  world-wide  affiliates, 

established  branch  of  the  Great  |  ^  vastly  greater  distribution  of 

I  the  state  Put  the  New  York  City  banks, 

of  \\  ashlngton  Mr.  Renworth  is  I  (jgspite  their  confinement  to  a  single 


DOMOIOir  DANK  CHANGES. 


well  known  in  life  insurance  circles 
on  the  r,acific.  Coast. 


aespiie  ineir  coniinemeni  lo  a  single  gnjjti,  has  been  appointed  act- 

city  .  except  for  affilwte^s,  al^so  have  jjjg  manager  at  the  Dominion  Bank’s 
stock  distribution  world-wide,  with  \otre  Dame  avenue  branch,  Wlnnl- 
a  majority  of  holdings  in  New  York  I  pgg 


each  case  where  the  regulations  are  and  nearby  eastern  States.  j  j.  Mallett  has  been  appointed 

;  not  compiled  with.  The  act  pro-  The  tables  below  show  the  total  accountant  at  the  Winnipeg  branch 

vides  that  the  employer  or  head  of  capital,  paid-in  and  the  number  of  _ _ 

the  enterprise,  who  has  not  for-  stockholders  at  or  near  the  end  of  DnTrTn.-Dv 

warded  a  payroll  estimate,  is  per-  last  year:  ™  POULTBY  PLANT, 

sonally  liable  to  pay  to  the  com-  London’s  “Big  Fivp'*  New  Westminster,  B.  C.  —  A  com¬ 
mission  the  entire  amount  or  Li^v'luBrnk''' .  *  7fe‘*39’365  es’ooo  been  formed  In  New  West- 

muted  value  of  compensation  which  I  Miaia'riPanic 69!337;892  76io55  minster.  Western  Egg  Producers. 

may  be  due  as  the  result  of  an  ac-  National  Prov .  46,i29,.S53  40,ooo  Ltd.,  which  proposes  to  spend  $200,- 

oiHont  “  Westminatar .  4.S,3.S5.<80  85.669  In  tho  conRtriirtinn  nf  a  nnnltrv 


TO  BUILD  POULTBY  PLANT. 
New  Westminster,  B.  C.  —  A  com- 
65  000  **®®  formed  in  New  West- 

761055  minster.  Western  Egg  Producers. 
40,000  Ltd.,  which  proposes  to  spend  $200,- 
OOO  in  the  construction  of  a  poultry 


iu  offering  such  3er-  .....  .  ,  .  j  it'*’  commission  draws  attention  Totoia . .  $314,935. 

nd  helpfully.  I  "Officials  of  the  Province  of  Que- 1  out  of  business  again  almost  as  sud- ,  provision  of  the  act  which  New  T»rk’»  “Big  Five”  commodate 

little  3toru  hv  R'T.roJd  '  bee  Safety  League  are,  It  Is  announc- ,  <lenlv  as  they  started,  is  simply  col-  cmplover  liable  to  a  I  Chaee  National .  expec 

^Iceland  Trust  com-'^^,  g^ng  consideration  to  a  iuoup  fn?o.  *HG~T'/u.i;:;;;;;:  WToh  2?;66j  will 

Cfo/o,  th^  .-oiwo  -ii  The  i  lormeo  inemsenes  inioi  his  establishment  a  cer- . ’•>nkers  Trust .  2.5.oon,ooo  15.686  Large  conti 

insurance  plan  for  all  motoilsts.  The  mutual  companies  on  the  assumption,  ,ifi(,a,g  setting  out  that  he  has  fur-|Ce>'.  Han.  Bk .  21,000.000  s,2,50  port,  have  £ 

pro.iect  hinges  on  the  formation  of  that  the  policyholders,  who  are  commissotn  the  po  1  Total, .  i^4To^  England. 


cident.”  w«itmin,i«r .  «»■»»»  OOO  in  the  construction  of  a  poultry 

The  commission  draws  attention  Total, . .  $3i4,933,.547  828.050  plant  of  six  6-storey  bouses  to  ac- 

to  the  provision  of  the  act  which  New  Tnrk’s  “Big  Five”  commodate  many  thousands  of  hens. 

renders  the  employer  liable  to  a  I  .  ^Ifn'nnn’nUn  expected  that  4,000,000  dozen 

fine  of  $50  for  each  day’s  delay  in  I  cHi'rTnty  Trust 90.000.000  21.664  ®Sgs  will  be  produced  annually, 
posting  in  his  establishment  a  cer- !’ •'nker.  Trust. as'.ooo’.ooo  i5’.686  Large  contracts,  according  to  re- 
tificate  setting  out  that  he  has  fur- 1  Han.  Bk .  21,000.000  6,2,50  port,  have  already  been  entered  Into 


way  of  emphasizing  this  service  to  the  ,  hinges  on  the  formation  of  that  the  pollcjdiolders,  yho  ®''®  nished  to  the  commissotn  the  po  1  Total, .  $394,000,000  162.0SI 

customer.— "J.  ir.  T.”  I  an  insurance  company  by  officials  of  shareholders  at  the  same  time,  have  estimate  mentioned.  Thi.s  cer-  The  average  rjinital  holding  of  the 

Bllnkr  Moran  mor.d  c.ntloo.lr,  | 'Sr  leaSM  «"1  Inter.  «  mcentto  M  „„eat.  .Ill  be  aent  by, he  eomml,-  4,, i™' 

His  stealthy  tread  soon  brought  him  .  .i,  i  tit  hot^ever  does  not  work  in  nractice  J”  em.plojers  '^ho  have  fiir-  while  that  of  the  American 

to  the  entrance  to  the  alley.  Ahead!  ^  the  comcan^es  of  ^  at  the  shareholder  is  $2,431. 

was  a  dimly-lighted  street,  behind  join  the  companj  as  ^  :  survived  are  those  time  as  the  notice  of  assess-  in  working  out  the  average  capital 

him  the  alley  black  as  pitch  except  and  as  Insured.  They  would  rtivartert  tc  the  insnranne  based  thcreoo.  holding  of  the  stockholders  of  each 

for  the  flickering  glow  of  a  light  in  !  P®>:  ®  Premium  at  the  same  rate  as  ^hkh  ha,  e  diverted  to  he  insuM^^^^  - - -  necessary  to  bear  in  mind 

an  upper-story  window  of  a  distant ,  with  tn^^rance  company,  P  '  .  good  risks  and  I  ICC  CAICC  HAU/M  |  that,  in  relation  to  the  London  group. 

„„bonrb.herbnn,yb,w^^^  ;“«Jr„,’t™^l;b',brb\!;;^b  p."1 '  LIFE  SALE})  DOWN 


British  stockholders  is  equivalent  to  BECOBD  HAY  CROP  FOR  N.D. 
$975,  while  that  of  the  American  ^  .  i.  .  < 

shareholder  is  $2  431  ®®‘°*  John.— An  increase  of  one- 

in  working  out  the  average  capital  «ver  the  average  figure  will 

holding  of  the  stockholders  of  each  ! ^  ®  surnmer  bring  New  Brunswick  s 
bank,  it  is  necessary  to  bear  in  mind  i  *\®^  yield  to  almost  1,000,000  tons, 
that,  in  relation  to  the  London  group,  I  largest  crop  ever  grown  in  tho 
there  are  from  two  to  four  different  <7,'  Superinten- 


was  reading  the  sport  section  of  the  ] 


also  calls  for  the  placing  In  a  re-  experience  has  shown  will  probably 


‘^^Snk? Remained  within  the  cloak  !  fund  a  certain  percentage  of  turn  out  to  be 

tho  allot.-  i  the  company  s  profits  after  which  the  i  h®  Kovai  Automobile  t.iub  o. 
Ho  fnlnhiod^n  hi^^noekell  as  If  fo^a  ' '■emaining  net  profit  would  be  divided  Great  Britain  and  Ireland  organized 
^^Lrono  grinnod^  rho  ®ud  the  in-  a  company  some  twenty-five  years 

cigarette,  gripped  the  crumpled  ,jj  London.  It  was  possibly  due 

stopped  as  he  rea  ize  ,  been  pointed  out  to  the  to  the  fact  that  only  the  wealthy 

that  he  would  not  dare  light  a  match.  ,  “veu  yoiuivu  oui  lu  me  _  _  _  . 


fpVIlABlB 

fin  C^iarine  f^mnee  0mpanp 

PRaviDESCE.Rl  < 

LiahHity  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Aaaets  over  $40,000,00) 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESTABLlSaEDlSil 
Owned  by 

Atl^  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,090,0)1 

GEORGE  LYMAN 

General  Agent 
■  <  victoria  Square,  MONTREAL 
Phone:  LAncaster  9339 


unuuu  l/vt.il  ;Vasses  of  shares  Vh^  dent  of  the  Soils  ^d  Crops  Division  I 

AMI  V  il  OO  n  rrilT  York  group,  of  course,  there  is  but  Department  of  AgriouUure.  |  Phone.  LAncaster  9333  | 

IIWLi  4.ZZ  r.  Ltlll  one  class.  Since  the  British  banks  who  has  just  returned  from  a  tour  -  - 1 

yilUl  -KaULs  1.  do  not  designate  the  holdings  of  each  ® f  northern  countlDs,  states  o  i.  .  v. 

.  -  ,  !  separate  class  of  stock,  the  aggre-  f^®Vf^®  are  just  Saskatoom  --  The  Saskatchewan 

Held  Up  Well  For  First  Six  :  gate  amount  is  used  what  the  farmers  have  been  looking  Livestock  Producers  have  arranged 

VV.’sL  Tnial  rtf  I  The  averaee  boldines  in  the  two  for  except  In  case  of  damage  to  to  build  a  small  abattoir  In  Saska- 

$2^61  502  000  over-rlpe  strawberries.  toon  costing  approximately  $75,000. 


that  the  recent  heavy  rains  are  just  Saskatoon.  —  The  Saskatchewan 
what  the  farmers  have  been  looking  Livestock  Producers  have  arranged 


league  officials  t^^^^  class  then  owned  automobiles  that  $261,502,000  groups  are  as  follows:  - 

Company  was  able  to  raise,  -  !  L'oy'dV.’ i! i! i! i! i! i! 

cfrlnd/  v/niVhcH  is  a  dnnr'Pr<!''’i“ce  of  Quebec  Safety  League. ]  enough  Capital  to  get  away  to  a  real  Toronto.— -VYlth  a  decline  in  vol-!  Midland  .  912  KdOtl 

Slammed  shut  Tman  Vrled  dol^  i obtaining  f^tart.  Within  a  few  years,  however.  of  only  4.22  per  cent.,  in  new  I  — 

fit  In  tha  riiVrtion  of  fh®  Streets  and  highways,  it  was  operating  as  a  regular  line  paid-for  ordinary  life  insurance  writ- 1  Chaw .  2.960 

fliiev  in  which  Blinkv  was  hidina  ®'°ce  all  motorists  who  are  members  insurance  company  and.  in  fact,  ten  in  Canada  in  the  first  six  months  i  Gurrantv .  i’lsa 

Blinkv  crouched  back' further  in  the  ®f  f^®  company  would  naturally  be  -wrote  biismess  in  many  part  of  the  cA  this  year,  the  sale  of  life  -risur-:  Banker,  Lsso  London.  —  RL  Hon.  Lord  Green-  “This  Is  an  Impressive  record,  and 

shafioTTR  Thp  DaTh  The  man  was '  seeing  that  they  have  where  automobile  club,  ance  is  more  than  hoMinc  its  own'  Central  Hanover .  8,360  wood,  in  an  address  delivered  at  the  a  lasting  tribute  to  those  who  found- 

taking  would  bring  him  past  the  ®®  accidents  so  that  the  operation  of  which  originated  it,  had  never  been  as  compared  with  production  in  othtr  -  ^  British  agencies  convention  of  the  ed  with  faith,  and  to  those  who  have 

entrance  to  the  alley  where  Blinkv  f*’®  company  costs  as  little  as  pos-  heard  of.  In  fact,  the  company  be- ,  viranches  of  finance  nnd  commerce.  Joseph  Rowat  AJds  Life  Sun  Life  Assurance  Company  of  carried  on  with  courage,  the  pro- 

ctnnd  waiting  '  sible — the  motorist  as  the  insured  lo  write  all  other  lines  of  busi-'over  $261,502,000  has  been  written  in  Denartment  to  BunneM  Canada  held  at  Folkestone,  said  he  gressive  policy  of  the  company  In 

“Put  ’em  up  brother”  growled  ®°*^  ^^®  shareholder  benefit-  ness,  including  fire,  tornado,  etc.,  j^e  first  siv  months  of  1031,  accord- j  P _  was  a  convinced  believer  in  the  effl-  every  continent  in  the  world. 

■RUnkv  ac  ho  stenned  out  of  the  cha-  »ng— as  much  as  possible  by  profits  which  had  nothing  to  do  with  the  au-  jng  to  figures  released  by  Life  In-'  _  _ _ cacy  of  insurance  to  meet  most  of  “Insurance.”  said  Lord  Greenwood, 

dows  'into  the  dimlv-llghted  street  dividends.  tomobile.  'This  company  (the  Motor  surance  Sales  Research  Bureau.  ronrincur Ind^hrokAr^who  •^*^®  troubles  that  beset  the  human  "represents  one  of  the  greatest  move- 

and  faced  the  man  w^ho  had  now  "There  are  many  details  to  be  con-  was  finally  taken  over  by  the  xhe  total,  which  is  ba.sed  on  re-  r®®l  . family  from  the  cradle  to  the  grave,  ments  of  beneficent  activity  that  the 

reached  the  allev  ^  sidered,  however,  and  the  committee  Royal  Exchange  and  operated  as  one  turns  from’  fifteen  companies  hav-!h®^  heen  tr^  “Personally."  he  continued.  “I  world  has  ever  known,  'its  rapid 

A  startled  exnression  crossed  the  '®  studying  every  angle  of  the  pro-  of  ih®  Royal  Exchange  group  where  jng  in  force  S4  per  cent,  of  the  busi-  f®^  Y®^  carry  life  insurance  in  English,  Can-  growth  is  a  tribute  to  its  Indispensa- 

victim's  face  and  he  reached  skvward  '  j®®*  before  reporting  back  to  the  >t  now  has  the  benefit  of  experience  ness  done  in  the  Dominion,  compares  7’  Hi's  hfi=fnlss°iiTiLr  adian  and  American  companies.  My  bility.  It  is  universal  in  its  opera- 

with  a  mimed  gro^  His  legs  traffic  committee."  and  management  which  assures  it  a  well  with  average  .sales  for  the  same  >f®  f‘”f  P®”®^  'l®ted  1886.  and  my  tion.  It  is  always  constructive  and 

twitched  convulsivelv  Yhe  above  quotation  is  from  a  daily  permanent  place  amongst  the  older  period  over  the  preceding  five  years.  It*®  ®*f)f®‘®°^  ° latest,  but  not  my  last,  is  dated  1931.  helpful  alike  to  the  citizen  and  to  the 

•  Shut  iinid  don’t  move  or  I’ll  P*-®®®  '■®P®^f  ®°<1  we  have  to  com-  insurance  institutions.  rv  provinces,  sales  for  the  first  J' I  am  still  a  first-class  life.  To  be  state.  It  makes  for  stability  both  in 

fill  you  full  n’  lead;  where’s  your  ^P®°  ®®  foR^ws; -  The  point  which  the  Quebec  com-  six  months  of  this  year  were:  :  Jn-uran  .e  vompan). _  declared  A1  at  61  is  worth  the  prem-  the  domestic  and  the  international 

roll  ?"  commanded  the  thug  aiming  f^ne  of  the  most  important  points  ^  mittee  have  to  consider  is  that  they  Alberta..  ..  _ . $i  2.6". nan  I  OF  S.  CHANGES.  more.  spheres.  I  visualize  a  world  insur- 


Convention  Speaker  Refers  to 

Impressive  Record  of  Sun  Life 


Joseph  Rowat  Aods  Life 


Bv  provinces,  sales  for  the'  first  formerly  with  the  Aetna  Life 

...  thi=  vear  ,voro-  '  Insuronce  Company. 


f^oRi  the'‘;;o7k;rof  his  V7al“anhe,r'7^*',  7®  committee  will  have  to '  are  undertaking  to  float  an  insur-  '^“lumhia  .  |}I'27v77  f  n' Dunrfo'mrrlv 

same  time  pressing  firmly  again.st :  f®>^®  *nf®/®n"deration  is  the  fact  ance  company  and  this  class  of  in-  -jAv  p  runs  wick  V.  ..  .:  i.  inre-Paff  If  ?he  ^ 

the  man's  abdomen  'Search  of  the  *bat  the  idea  behind  the  present  sug- '  vestment  has  always  been  doubtful  Nova  Scotia .  .$S.426.nnn  jng  -.tart  or  tne  Bank  o 

pockets  Revealed  a’ fat^  wallet  that :  ?®®f>®°J®.  °®f  an"  means  a  new  |  except  in  cases  where  the  most  ex-  ward  Island  '  ’  9  aT 

made  even  BlinkVs  hard  heart  miss  o^^®  It  has  been  tried  out  over  and  '  p®rienced  management  is  available  ^777  ;.  .?7.5;4.m>nn  7 

a  beat  or  two  out  of  sheer  jov  over  again  not  only  by  automobile  In  fact,  the  only  companies  organized  .‘Saskatchewan . Sit  637.nno  rt.  b.  •‘^®*"n  nas  d€ 

pparch  completed  Blinkv  or-  ®wn®rs  but  by  other  groups  of  in- 1  in  this  way  which  star  in  business  Newfoundland .  ji.nnp.ouo  '  manager  at  .Milo.  Alta. 

dered  the  man  to  face’ the  wall' of  a  I  lli^'^nals  with  ®ommon  interests. !  are  those  which  are  conducted  by,  - - - - -  «®®® 

warehouse  fronting  the  alley  "Don't  ^^^VeliprolaU  XT  lave  Ten  G.  W.  Life  Receives  License  H.  A  -ToX  has  b. 

move  for  five  minutes  or  1 11  get  you  nemprocai.s  wnicn  naie  "en  atea  upon  tne  regular  compan>  r  ,»/  i  •  .  aotinp  mnnaepr  at  Glai 

and  take  vou  for  a  ride."  he  warned  started  up  in  the  Lnited  States  alone  methods  which  have  been  tested  by  From  State  of  Washmgton  haa  h 

■  during  the  last  few  years  and  gone  i  the  ruthless  hand  of  time.  _  -  Buraeit  nas  m 

^ ...  .  T..  .  TT-  •  accountant  at  New  Me 

The  get-away  was  easy  for  the  ex-  The  Great-Mest  Life  of  M  mnipeg  ^ 

perienced  Bliaky.  .Safely  away  from  yi  o  w  a  ua ^ has  received  a  license  to  do  business 

the  scene  of  the  stick-up  he  began  to  ./xf  l-o  Cx/C?f  o  I/if  M.¥lSUl€lJICC  M-jtlOlllTlGS  fl*®  Rial®  c>f  M'ashlngton  and  will 
chuckle  with  merriment  over  the  A  commence  opemtions  immediately.  ! 

“job.  "  He  pulled  a  long  hea\'y  bolt '  - - —  .  At  present,  offices  are  being  open-  ii 

from  his  pocket.  i  The  Moral  Hazard.  '  ed  in  Seattle  with  F.  M'.  Renworth,' 

"If  that  fellow  ever  realized  that  I  have  difficulty  in  obtaining  insur-  |  The  problem  which  you  refer  to  Ls  formerly  district  manager  In  Van- | 

I  was  sticking  a  harmless  bolt  in  his  ance  at  certain  locations  where  my  an  extremely  difficult  one  The  charge  couver,  B  as  state  manager.  1 
‘bread  basket'  he  wouldn't  have  been  goods  are  on  ronsigvme„t  and  whilst  j  of  arson  is  one  of  the  most  serious  Offices  will  be  established  in  other  ' 

so  shaky,"  Blinkv  thought.  “I  al-  I  ranvet  obtain  any  direct  answer  on  |  on  the  criminal  calendar.  It  is  diffi-  cities  throughout  the  state  as  rapid- 

most  died  a  laughin'  at  the  way  hls  'tJ’e  question  I  am  .satisfied  from,  the  ,  cult  .on  this  account  to  get  a  jury  to  'V  2s  necer-sary  to  give  effective  ser- 

knees  shook.”  attitude  of  insurance  in-speeters  that  '  convict.  Some  hold  the  \'iew  that  'icc  fa  the  company's  policyholders,;  j 

Inside  of  his  hang-out  Blinkv  they  know,  when  certain  places  are  |  it  might  facilitate  matters  to  restrict  l^f  which  there  ore  already  nearly  | 

took  out  the  bulky  wallet,  patted  It  going  to  burn  up;  for  e  ram  pie,  in  had  ‘  the  penalty.  Others  take  the  view  |  ane  thousand  in  M’ashington.  I 

and  laid  it  upon  the  stained  covering '  t'tfe?  like,  the  present,  hut  in  good'ffiW  the  punishment  fits  the  crime  in  Renworth  recently  spent  a  VI 

of  a  small  table.  In  expectation,  he  Uv’cs  they  do  not  .seem  to  he  afraid  i  the  case  of  one  who  exposes  lives  to  !  -"’cek  at  the  Home  Office  in  M’inni- 

poured  the  contents  on  the  table  of  the  risk.  This  indicates  that  the  idanger  from  fire  with  the  object  of  ,  P®?-  in  consultation  with  the  com-, 

cloth.  '  companies  have  a  knovAedge  that  |  collecting  a  paltry  amount  fr.om  an  '  pany's  assistant  general  manager,  i 

“M’hat  the — Blinky  uttered  fires  are  deliberately  set  hy  a  certain  i  Irusurance  company.  i  H.  M’.  Manning,  when  arrangements 

weakly.  j  class  of  people  scho  occupy  parts  of  |  The  other  way  of  tackling  the  mat-  ;  laf  ®ntering  the  state  were  com-  j 

Three  dimes,  a  nickel,  and  a  dozen  ff’c  premises  which  also  have  to  he  \  tar  would  be  through  the  Civil  Courts  !  plctcd.  I 

street  car  tickets  fell  from  the  wal-  ^^cd  hy  honest  merchants  in  their  lit  a  principle  could  be  set  up  to  hold  The  company  already  operates  in  \ 

let,  along  ■with  a  roll  of  travel ;  trade.  the  guilty  party  responsible  In  dam-  Michigan,  North  Dakota,  Illinois  and 

cheques.  The  travel  cheques  in  ten-  ■  vou  not  think  that  the  insurance  ages.  The  difficulty  here  again  lies  Minnesota.  i 

dollar  denominations  totalled  $49®.  companies  should  do  more  than  they  '  in  the  fact  that  the  man  who  deliber-  - - -  ; 

but  Blinky  knew  insured  money  ore  doing  at  present  to  bring  the  gunty  .  ateiy  seta  his  place  on  fire  is  down  a.nd  Sun  Life  Executive  On  JL  al 

■when  he  saiv  It.  ■  parties  to  hook.  I  realize  that  the  \  out  or,  at  lea.st,  he  has  his  a-ssets  .«a!ted  .  p  ’fi  U  1*  i,  I  |*|i* 

H-  *  *  *  j  companies  are  doing  everything  pos-  ,  away  where  they  cannot  be  got  at  by  Visit  tO  oriDsn  orancn  ^  \  |  | 

The  above  short,  short  story  is  to  improve  building  construction,  [  a  Civil  Court  judgment.  -  i 

dramatization  of  one  of  many  rob-  ■  what  is  the  use  of  a  good  build-  i  The  problem  is  a  most  difficult  one  .Arthur  B.  M’'ood,  vice-president  ' 

beries  that  are  recorded  daily  by  the  *”'7  tf  there  are  one  nr  twto  ha/i  tenants  and  the  companies  are  spending  much  and  actuary  of  the  Sun  Life  Assur-  .  . 

police  blotters  in  Cleveland,  or  anv  '  u'ho  increase  the  premiums  of  the  good  money  to  overcome  it  at  the  present  '  a.nce  Company  of  Canada  sailed  bv  ^^nlv  DV 

other  city.  Most  of  the  robberies,:'’®®’-  Your  opinion  w>ould  he  appre-  \  time  although  thl.s  is  little  known  to  j  the  Em.pres.s  of  Britain  last  week.  ^  ' 

unfortunatelv,  do  not  hare  a  happy  i — "Merchant  Reader."  ,  the  ordinary  man  in  the  street.  Mr.  M'nod  l.s  making  his  annual  e$an/J*re4c - 


pressing  firmlv  against:'  cousiuviauou  is  me  laci  ance  cnmpan.v  ann  this  class  nr  in-  New  Prunswick .  .t.7,9!i9.nnn  .  '  ',7  ,  7,  A  u  e  v  —  a  h  me  insurance  generally;  nui  no  one  ana  me  acciaenis  oc  me;  you  are  tn 

bdomen.  Search  of  the  that  the  idea  behind  the  present  sug- '  vestment  has  always  been  doubtful  Nova  Scotia  ,.  .  .  .  .  !!  .$S.426>nn  ing  staff  of  the  Bank  of  Nova  Scotia,  ^gjj  history  of  your  own  advance  guard  of  this  ever-grow 


From  State  of  Washington 


acting  manager  at  Glaslyn,  Sask. 


Answers  to  Insurance  Enquiries 


The  Moral  Hazard. 


The  Great-M'est  Life  of  M'innipeg  ^ 
has  received  a  license  to  do  business 
in  the  State  of  M'ashlngton  and  will  • 
commence  opemtinns  Immediately.  ! 

At  present,  offices  are  being  open-  [7 
ed  in  Seattle  with  F.  M'.  Renworth,  '  I 


loiironcA  Crirnnanv  ^  ®^‘^*  ®  first-class  life.  To  be  State.  It  makes  for  stability  both  in  ' 

_  ^  _  declared  Al  at  61  is  worth  the  prem-  the  domestic  and  the  international 

R1\K  OF  N  S  rilANGFS  more.  spheres.  I  visualize  a  world  insur- 

**  '  *  "  "  ■  "I  was  asked  to  address  you  on  ed  against  the  inevitability  of  death 

F.  D.  Dunn,  formerly  of  the  rellev-  jjjg  insurance  generally:  but  no  one  and  the  accidents  o€  life;  you  are  the 


^ntaric . been  nppointed  assistant  man-  institution  without  a  feeling  ing  movement;  vou  are 

I"’®"'’  Nfld.  of  pride  in  your  achievements.  trained  secular  missionaries  of 

. .5,  .1.4.11.111111  p  Nelson  has  been  appointed!  ..  .  , 


s  been  nppointed  assistant  man-  ^jighty  institution  without  a  feeling  ing  movement;  you  are  the  \ 
®'^  •I®'*”  ®’  V  °'  I  .  J  pride  in  your  achievements.  trained  secular  missionaries  of  the 

B.  B.  Nel.son  has  been  appointed  “This  is  your  diamond  jubilee  3'ear.  modern  economic  -world.  You  are 
inager  at  Milo.  Alta.  From  the  smallest  beginnings  in  out  to  help  the  man,  the  -woman,  and  ; 

J.  K.  has  been  appointed  Canada,  in  1871,  the  Sun  Lite  of  Can-  the  child  of  every  countrj’,  against 

manager  at  Queensto-wn,  Alta.  grown  to  be  a  world  power  the  inevitable.  Insurance  has  no 


H.  A.  Johnson  has  been  appointed  insurance.  You  carry  on  frontiers." 


1-  your  beneficent  work  in  43  different  H.  O.  Leach,  general  manager  of  i 

R.  A.  Burdett  has  been  appoints  countries,  and  in  the  British  Empire  the  British  department  of  the  Sun  ' 
countant  at  New  Mestminster.  B.  y^^^  volume  of  Ordinary  life  busi-  Life,  presided  at  the  business  ses- 


ness  stands  supreme. 


A  Tribute  to  Quality 


unfortunately,  do  not  hare  a  happy  j  — "Merchant  Reader.”  .the  ondinarj'  man  in  the  street. 

ending  tfor  the  victim)  like  this,  be-;  ^  ~ - 

cause  too  many  people  do  not  know:  p  •  1  T  a  •1  A 

of  the  safety  and  convenience  of  car-' /i/JIDcO vers  KjtVCtl  KJTltll  AUSfUSt  1  O  tO 

rying  travel  cheques  instead  of  large  I  '  I  jw  ra  w  mr  ®  ,  . 

fS.etr'; with  New  Compensation  Act 

stolen.  .  . 


Mr.  M'nod  L®  making  his  annual 
visit  to  the  British  department  of  ' 
the  company  and  will  be  returning  , 
to  Canada  in  about  a  month.  The  ; 
British  department  is  one  of  the  | 
most  important  divisions  of  the  Sun 
Life.  The  administrative  office  for  ' 
Great  Britain  is  known  to  thousands 


Travellers  cheques,  in  the  past,!  _-*-uSMSt  19th  Is  the  limit  set  by  the  catibn  issued  comments*  “It  ja  very  ^  of  Canadians,  being  situated  next  to 
have  had  their  great  sale  among  peo- i  s  Compensation  Commis-  probable  that,  in  addition  to  the!  Canada  House,  Trafalgar  Square.  j 

nle  going  on  vacations,  at  home  or  ;  Quebec  for  compliance  by  employers  to  -whom  the  comm.is- 1  - - - - - -  ' 

abroad,  who  did  not  wish  to  carry  ®™P^®^'®’'®  I*’®  province  sion  has  sent  these  forms,  there  re- 1  ! 

large  sums  of  monev  -with  them  |  I-®  I®rms  of  the  new  .Act,  main  a  considerable  number  who  i  tinnlc  C1e>fwrwnaa  i 

They  are  negotiable  in  all  parts  of  "'’-’®^  comes  into  force  September  are  subject  to  the  act  and  who  mjuhk  l^ieUTingS 


the  -world  and  are  a  safe,  convenient 


The  employees  affected  are  should  accordingly  com.ply  with  the 


and  economical  way  to  carry  m.oney.  I  ^®®®  iii®ntioned  In  the  24  classi-  provisions  thereof  by  forwarding  an  Bank  riearinK*  for  the  week  ended  July  i6rh  I 
Th^y  arp  iDdispf^npablf'  to  vacation- j*^*^*^  groups  of  industry  and  com-  osHmatf*  of  payroll  Tho  commis-  <''^rT>pari8on  with  tho  corre^pondinsr  oeriod  of ! 


ers.'at  home  or  abroad  prise,  generally  speaking,  all  em-  sion  will,  on  demand,  forward  the  'a8*y<^»rf'’iicw. 

Now  travel  cheques  are  coming  except  governments,  muni-  necessary  forms  together  with  ex- 

_ _ _  "  cipalities,  school  comm.issions  and  planatory  circulars  and  a  copy  of  Montreal...  . 

-  railway  com.panies,  who  are  self-  schedule  1.  Hemel"  . 

insurers.  Responsfhlo  For  lontractor.  Sa^Mohn 

The  year  of  the  comm.ission  will  “Employers  mentioned  in  sched-  Sherbrooke  — 


HollVwood 

SWIM  SUITS 


fl  T^EGENT  PRODUCT 


Responsthlo  For  lontractor.  saint-iohn' 
“Employers  mentioned  in  sched-  ‘’►’‘■"''oke. 

1*.  2  arA  not  rAnnlroH  - - -  Quebec  ... 


.formation  which  must  be  sub.mitted  the  estimates  of  payroll.  Itshould  Kineston  ’675',.565  ■809io'i4  j 

:  by  August  19  at  the  latest.  Is  in  be  borne  in  mind  that  any  person  .  4  64i'487  s’s'Jofii'n 

regard  to  the  months  of  September,  even  if  not  otherwise  subject  to  the  Kfrchener... ass.’cos  1.2.59, m 

I  October,  November,  and  December,  act,  who  has  work  executed  bv  ,a  Brantford 887’.449  ’973!273 

I  Tfce  employers  must  forward  to  the  contractor  or  sub-contractor,  should  rb.fhrc .  ■'*'64?'762 

offices  of  the  commission,  TSGranditnke  steps  to  ensure  thatsuch  con-  -vv-ind^'or  2,98r,4io  4,602;909 


Alli^e.  Quebec,  an  estimate  of  the  tractor  or  suih-contra.ct.or  forwards  Sfdburv .  757.P 

amount  of  wages  which  will  be  paid  to  the  commission  the  estimate  of  winni^er*"" .  88  769’? 

to  all  employees  during  these  .payroll  herein  mentioned  jointlv  Brandcn"  'sao'.i 

months.  Among  the  industries  and  severally  liable  for  the  amount  , . 

mentioned  in  schedule  I.,  particular  of  the  assessment  which  such  con-  1.470/1 

attention  is  drawn  by  the  commis-  tractor  or  sub-contractor  should  PrinccAibcrt  .".!!!!!'  ’323.0 

sion  to  construction,  manufactur-  pay  to  the  commission.  It  should  be  B'l'uontcn .  t  Uft, 

ing,  transport,  etc.,  where  in  all  particularly  noted  that  failure  or  de-  Mcdkina  Hat! ! ! ! ! ! !'.!  ’219!8 

cases  the  employer  of  one  or  more  lay  in  producing  the  payroll  esti-  l-ethhndge ...'!!!!!!! !  884!6 


workmen  is  subject  to  the  act.  mate  involves  penalties  which  the  n>w  w^tminster  ’ " 

The  commission  in  a  communl-  commission  is  obliged  to  impose  in  Victoria.! . 


1931 

1930 

$ 

$ 

_  97.477,927  147,800,510 

_  91.201.486  111.942.066 

.  2,779.240 

8,389.605 

. . .  2.043,678 

2,550.082 

604,388 

923,934 

6,096.616 

7.293.493 

.  .  7,686.313 

7.686,313 

676,666 

809.094 

762.386 

1.053,990 

4,641.487 

6.512.610 

963.605 

1,259,404 

887.449 

973.273 

...  2.663.402 

3,020,340 

448.322 

641,762 

2.981,410 

4,602,909 

. .  767.984 

1,267,182 

639,800 

869,804 

...  88.769,179 

46,787,944 

.  360.160 

462,863 

...  2.948,035 

4,893,551 

.  .  629,608 

528.936 

1,470.010 

2,030,861 

323.081 

42.5.195 

4,413,868 

5,441,178 

6,224,629 

6,894,665 

219,889 

270,808 

884,685 

676,964 

...  18,891,746 

18,511.660 

617,369 

876.462 

...  2,686,054 

2,686,054 

Only  by  adherence  to  the  highest 
standards  —  consistently  over  a  period 
of  many  years— •  could  a  product  attain 
such  honours  —  a  striking  tribute  to 
superior  quality. 

HIRAM  WALKER  &  SONS  LIMITED 

Dicnujorr  and  Mgao  oariea  t  waucgKviixg,  CANaDA 
ESTABLISHED  I8SS 

WALKER’S 

(Madiai^  Qijb 


SOLD  THE 
WORLD  OVER 


BT  APPOffTTMENTTO 
HtS  MAJESTY  KING  GEORGE  V. 

BY  APPOINTMB^TO 
HIS  MAJESTY  KING  EDWARD  VIU 
1S01«1910 

BY  APPOINTMENT  TO 
HER  MAJESTY  QUEEN  VICTORIA 
1898-1901 

BY  APPOINTMENT  TO 
HIS  MAJESTY  THE  KINO  OP  SPAIN 

BY  APPOINTMENT  TO 
HIS  MAJESTY  THE  KINO  OP  SWEDEN 


AWARDS 

BRONZE  MEDAL 

MICHIGAN  STATE  AGRICULTURAL  SOCIETY 
1878 

BRONZE  MEDAL 

ANTWERP  UNIVERSAL  EXPOSITION 

1885 

BRONZE  MEDAL 

COLONIAL  a  INDIAN  EXHIBITION. LONDON 

1886 

GOLD  MEDAL 

INTERNATIONAL  EXHIBITION,  JAMAICA 
1891 

BRONZE  MEDAL 

WORLD'S  COLUMBIAN  EXPOSITION 

1892-1893 

GOLD  MEDAL 

INTERNATIONAL  EXHIBITION,  DRESDEN 
1894 

BRONZE  MEDAL 

ANTWERP  UNIVERSAL  EXPOSITION 

1894 

GOLD  MEDAL 

COTTON  STATES  A  INTERNATIONAL 
EXPOSITION  ATLANTA.  GA. 

1895 

BRONZE  MEDAL  / 

TRANS-MTSSISSIPPI  A  INTERNATIONAL 
EXPOSITION.  OMAHA 
1898 

GRAND  PRIZE 

UNIVERSAL  EXPOSITION.  ST.  LOUIS 
(WORLD’S  FAIR)— 1904 

BRONZE  MEDAL 

BRITISH  EMPIRE  EXHIBITION.  LONDON 
1925 

SILVER  MEDAL 

BARCELONA  INTERNATIONAL  EXPOSITION 

1929 

'  GOLD  MEDAL 

ZURICH  INTERNATIONAL  EXHIBITION 

1930 

GRAND  PRfX 

ANTWERP  INTERNATIONAL  EXHIBITION 
1930 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  24,  1931. 


Do  ,  pref . . 

Tucketts  Tobacco,  pref . 

Twin  City . 7 

Viau  Biscuits .  14 

Do.,  pref  . 

Wabasso  Cotton .  20 

West.  Can.  Flour  . . 

Do.,  pref .  8.S 

I  West.  Grocers . . 

Do.,  pref  .  .  37 

Weston.  Ltd .  37 

Do  ,  pref  . 

Windsor  Hotel . 

Do.,  pref  . 

Winnipeg  Elec .  12  j 

Do.,  pref .  53  * 

Woods  Mfg.,  pref . 

Hanks — 

Canadienne  Nat . 165 

Commerce . 210 

Dominion . 209 

Imperial .  208 

Montreal  . 263 

Nova  Scotia . 311 

Royal .  247*. 

Toronto . 219 

on  bases  50c.  cash  -4-  4%  stock. 
(B)  31  Kc.  Quarterly  Ifiterim. 


NEW  YORK  STOCKS 

I  July  15  July  22  Net, 

1  ,  s  in.31  19S1  Change 

1  Allis-Chalmers .  24  26  +2 

Am.  Can . .  101?^  •+■  % 

Am.  Car  &  T  .  \%M  . 

Am  lee .  2ZH  22M  — 

Am.  Inter.  Corp  ....  12^  145i  +  2 

.Am.  l  ocomotive.  ..  ITt^  18  +  H 

Am.  Smelting  81  2H' 

Am.  Steel  Foundries .  15  16^  4- 

Am.  Sugar .  57*  +  4V^ 

Am.  Tel.  &  Tel .  1781^  ITfi''^  4-  3^ 

Am.  Woolen .  6  7t^^  4“  1  ^ 

Anaconda  Copper.  ..  23H  25^/^  4*  1^ 

Achison .  164  . 

Atlantic  G.  &  W.  I...  . 

Baldwin  Loco .  12!^  14  +  IVa 

Balt.  &  Ohio .  54t'i  56*-^  +  2H 

Bethlehem  Steel  (B)..  43^  447^  -f  1 

Canadian  Pacific.  .  . .  26  4"  K 

Cerro  de  Paaco .  17  IH 

Chicago  M.  &  St.  P.,  4-8  5^  4>  Vt 

Chicago  Rock  Is ...  .  87  41  4-4 

Colorado  Fuel .  15H  . 

Consolidated  Gas  .  .  90H  98H  +  2H 

Cont.  Baking,  pref.  A.  12^4  14  4*  IV4 

Do.,  “B” .  . 

Continental  Can .  47^  49A4  -f  lli 

Corn  Products .  66*^  . 

Crucible  Steel .  42H  43^  +  1 

Columbia  Gas .  29*4  30^-?  rh  15^ 

Erie  Railroad .  20  20}i  4-  H 

Fox  Films . !.  15^  4-  H 

Freeport  Texas .  26^8  4-  1 

General  Electric . '  40*-^  41*4  4-  54 

General  Motors .  36*.^  37*^  4-  1 

Goodrich .  115^  13  4-  IK 

Great  Northern  pref .  45  47  4-2 

Great  Northern  Ore. .  19  19  . 

Gulf  States  Steel  ...  12K  13V4  4-  K 

Inspiration  Copper.. .  6*4  ... 

Inter.  Harv.  N  .r.  .  .  41?^  42K  +I 

Internat.  Nickel .  12K  14  4-  IK 

Internat.  Paper,  new.  . .  22H  . I 

Do.,  "A” .  4*4  . 

Do., ‘  B’* .  2K  • 

Do..''C’» .  2M  2*^  —  Kj 

I  Inter.  Tel.  &  Tel .  2SK  804  4-  2K  | 

Kennecott  Copper. . .  16K  I8K  2*4 

Lehigh  Valley .  4154 

Miami  Copper .  6V^  . 

Missouri  K.  and  T. . .  1354  1454  4-  154 

Missouri  Pacific .  2OV4  ••  . 

National  Enamel  . .  20  . 

Natlonail^ad .  10654  10454  —  254  1 

Nevada  Consol.  Cop.  8*4  ••  ' 

Northern  Pacific .  36  V4  . ! 

Pennsylvania  R.  R.. .  46  4654  4-  54' 

Pressed  Steel  Car  .  . .  3H  . ' 

Republic  Iron  &  S. . .  13*i  1454  4-  1  j 

St.  Louis  &  S.  F.  16*4  18*4  -^2 

Sinclair  Consolidated.  9  10*4  4-  154; 

Southern  Pacific  ...  7954  4-  IK.  [ 

Southern  Railway.  .  .  295'«  31  4-154 

Studebaker .  16Vl  18  4-  154 

Tennessee  Copper  .  .  654  8  54  4-54 

Texasf  Gulf  Sulphur  .  33  -f  154, 

Texas  Oil  .  21*4  23*4  4-  154 

Texas  Pacific. .  354  ..... 

Tobacco  Prod.  Co  ....  3  3*4  4-  54 

Union  Pacific .  162*'4 

L*  S.  Indust.  Alcohol .  2774  29*4  -f  154 

U.S.  Rubber .  6*4  14 '4  4-8 

U.  S.  Steel .  92  94*  8  ~  2*4  , 

Vanadium  .  2954  293.^  *4  i 

Westinghouse  . 63K  6.S*4  4-  2*4 

Willys-Overland .  4 

Worthington  Pump.  .47  49  -f  2  j 


ecord  of  Canadian  Stocks 


Mining  Market  Record 


Reported  by  F.  O’Heam  &  Co. 

Friday  Week  Week  Wednesday 

Open  High  Low  Close 


- Week  ending  July  21,  1931—-  Price  - 1931—  Current 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate 
45i  4*4  354  4  806  —  K  12K  3  54 

18  .  10  _  50  14  . 

.  .  105  100  7% 


Stock 

:ibi  . 

o.,  6%  pref.  ... 
O'.  7%  pref.  ... 

‘rta  Grain . 

o.,  pref. . 

estos  .  . . 

o.,  pref . 

>ciated  Can . 

>ciated  Tele . 

intic  Sugar,  com . 

o.,  pref . . 

al.  Elec.,  com . , . 

k)..pref . 

lew  Surpass,  com. 

*0.,  pref.  . 

tty  Bros.,  com. . . 

*0.,  pref . 

e  Ribbon,  com.  . . 

>0.,  pref  . . 

hurst  . 

celona  .  . . . 

vlf  Grain,  pref. . . 
so  Can  ,  pref .  .  ,  . 

I  Telephone . 

nt  Cord.,  pref.  .  . 
Izilian  . .  . . 

t  Packers,  pref  . . 

C  Packers . 

Cr.  Power  A.  . .  \  , 


I  Abana . 

j  Amity . 

Amulet . 

Area  . . 

Aconda . 

I  Arno .  ..... 

j  B.  C.  Pioneer.  . 

Baldwin . . . . 

I  Barry  Holl . 

;  Bidgood 

I  Buckingham . 

i  Bathurst 

j  Base  Metals . 

,  Big  Miss  . 

1  Bob  10 . 

Castle  Tr . 

Clericy . 

Chibougamou . 

Crown  Res . 

j  Coast  Cop  . 

I  Central  Man 
'  Dome  Mines,  X.  Div. . 

I  Duprat . 

'  Dunkin  . . . 

;  Eldorado . 

;  Goodfish . . 

I  Goldale . . . 

j  Goldhill . 

Granada . . 

j  Howey  .  ... 

i  Hollinger  •  X.  Div.) .  .  . 

I  Int.  Nickel  . 

Falconbridge . .  . 

I  Jackson . . 

I  Hudson  Bay . 

Keeley . . 

I  Kirk.  Lake . 

I  Kootney  FI . 

I  Lake  Shore  fDiv.  1.20) 

j  Laval  Que . 

I  Marassa  . 

Malartic  . 

McLeod  Fiver 
McIntyre  (Div.  $1.00) . 

Mining  Corp . 

I  Moss  Mines  . . 

Newbtc  .  .  .  . . 

Moffat  Hall . 

Mandy  . 

Man.  Basifi . 

Nipissmg . 

Noranda . 

Nor.  Power  and  M  .  . . . 

Murphy . 

Pererson  Cobalt  . 

Premier  (Div.  .12) ...  . 

Pend.  Oreille . .  .  . 

Sud.  Basin . 

San  Antonio . 

Stadacona  . 

Sylvonite  . 

Sherrit  Gord- .  . 

Siscoe  , 

Teck  Hughes  ('Div.  60) . 

Tough  Oak  . 

Tcwaeamac . 

Thompson  Call . 

Tashota  . 

Treadwell  . 

Ventures . 

,  Vipond  . 

Waite  Ackerman  .  . . 

;  Wright  Hargreaves  .  . 
Apex  .... 

’  Algcnquin  . 

[  Brett  Treth. . 

Columario . . 

I  Gem  Lake .  ........ 

j  Ritchie  . 4. 

I  White  Lake  . 

Oils— 

•  Ajax  O  and  G . 

I  Alberta  Pac  . 

(  Associated  Oil . 

^  B.^ltac.  . 

'  Commonwealth . 

British  Am  Oil . 

Calmont . . .  . . 

Home  Oil  . 

Imperi.il  Oil  ........ 

Dalhousie  . 

Int  Petroleum  . 

Merland  . 

Acme  . 

Chem.  . 

Nordon  . 

East  Crest . 

Olga  Gas  . 

peninsular . 


1  ...  17554  164  10% 

128  —  1  54  231  200  12+1 

117  —  1  230  200  12% 

15  —  1  225  201  124-1 

227  +  2  303  236 ’4  1242 

115  +  1  326  284  16% 

468  —  2K  291  235  12+2 

21  +  3  238  219  12+1 


Government  Bonds. 

•Week  ending  July  21,  /1931- 
0  High  Low  Close 


13954  13954  139  139  >4  643 

19  25 

20  54  21 K  19  54  20  19473 


—  Price  — —  1 
Sales  Change  High 


STOCK 
Govt.  Bonds- 
War  Loan  6 — 31 . . 
War  Loan  6—87  . 
V'ictory  Loan  654 — 38 
Victory  Loan  554 — 34 
Victory  Loan .  654 — 87 
Renewal  65v — 82 
Re-Funding  454 — 40 
Re-Funding  6 — 43  . 
Re-Funding  41^—144 
Re-Funding  454 — 46 
Conversions  1956... 
Conversions  19.57. , . 
Conversions  1958  . . 
Conversions  1959. . . 


104  85  104  40  104  10  104  10  12700  —25 

104  05  104  40  104  05  104  25  84.50  +.20 

11080  11150  11030  11030  8300  — fO 

102  20  102  50  1200  +30 

101  90  .  4000  ...» 

106  80  106  40  106  00  106  00  2300  —30 

102  00  102  00  101.70  101.90  15500  —10 

101  95  .  2500  _ 

101  80  102  00  .  1000  _ 

102  20  102  25  500  +5 

104  20  104  20  103  95  103  95  7500  —25 

104.10  104.12  6000  +2 


E  Steel . 

)o.,  pref  . 

)o.,  2nd  pref . 

ick  Silk . 

Id .  Products,  Class  A 

t  F  N . 

gary  Power . 

lada  Bread,  new .... 

>0.,  1st  pref  . 

)o  .  pref  *'B’* . 

lada  Cement . 

')o.,  pref  .  . . 

i  ^da  N.  Power . . 

lada  S.S.  Lines  . 

)o..  pref  . . 

1.  Bakeries  “A** . 

rt.  Bronre . . 

'o.,  pref . 

u.  Cenners  . . 

^o.,  1st  pref  . 

i)o..  2nd  pref  . 

n  Car  6b  Found . 

>0  ,  pref  . 

n.  Converters . 

n.  Cottons,  pref . 

n  Dredge  dc  Dock .  . . . 
"^o..  pref  . .  . . 

n.  Fairbanks,  pref.  .  . . 

n  Foundries  “A’* . 

n.  Gen.  Elec . 

>0  ,  pref  . 

n.  Hydro  EleC . 

n.  Ind.  Alcohol . 

Ind.  Alcohol  B  . . . . 
n.  Iron  Foundries  . .  . . 

Do.,  pref . 

n.  L^o  . 

Do.,  pref . 

n.Oil  . 

Do.,  pref  . 

n  Pac.  Ry . 

n  Pow.  &  Paper . 

'as.  Ourd 

Ho  .  pref . 

ty  Dairy  . . . 

)‘‘k^hutt  Plow . 

m.  Cclanese . 

Do.,  pref . 

mduits  . 

Do  .  pref  . 

n*ol.  Bakeries . . 

>n<!  Food  “A”  . 

Food  Prod . . 

>n.  Industries  . 

>n.  Mining  flt  S . 

>n  Gas  . 

^rmos  Imp . 

Do.,  pref  . 

in  Wire  “A** . . 

Do..‘'B'  . 

5m.  Bridge  . . 

om  Coal,  pref . 

cm.  Glass  . 

Do.,  pref  . . 

'^m.  Iron,  pref  . 

om  Steel,  pref 
om  Steel  &  Coal,  “B'‘ .  . 
om.  Stores.  New  .  .  .  , 

om.  Textile  . 

Do.,  pref  . 

onnacona  Paper . 

rvden .  .  <  . 

aitcrn  S  Products  . 

Do.,  pref 

aty  Wash.  Machine 


Montreal  and  Toronto  Curb 


- Week  ending  July  21.  1931—  Price  - 1931- -  Current 

Open  High «  Low  Close  Sales  Change  High  Low  Div.  Rate 

.  354  254 

6  654  ..  30  -h  54  10  5  $1.00 

.  .  70  67  7% 


Stock 

Anglo  Nor.  Holdings, 
Associated  Breweries 
Do.,  pref  ...... 


;  Bathurst  “B‘* . 

j  Bcath  Co.,  “A** .......... 

'  Beauharnois  . . 

I  Beldmg-Corticclli . . 

,  Do.,  pref  . 

\  Biltmore  Hat  . 

,  B  A.  Oil,  new . 

I  Bud  Breweries  . . 

j  Calgary  &  Edm.  Land . . . . 

Canada  Malting . 

I  Canada  Paving . 

I  Do.,  pref  . 

1  Can.  Vinegars  . 

I  Can.  and  For.  Invest  . . . . 

I  Do  ,  pref  . 

j  Can  Int.  Trust  . 

I  Can.  Machinery  . 

j  Canadian  Marconi . 

I  Can.  North  Power,  pref.  . 

1  Can.  Vickers . 

Do. .  pref  . 

I  Can.  Wineries  . 

;  Can.  Wire  Bound  Boxes  . 
i  Catelli  Macaroni  “B”.  .  . . 

Do..  “A“  pref  . . . 

Carlirigs  . 

Chem.  Research . 

Cons.. Sand  (to  Gravel,  pref. 

Com.  Alcohol . 

Consol.  Press . 

Corp.  Steel  . 

Cosgrave  Breweries  . 

j  Curtiss,  Reid  Aircraft .... 

I  David  &  Frere  “B*’ . 

I  Dehaviland  .  . . . 

Distillers-Seagram . 

Dom  Engineering . 

Dom.  6s  For.  Steel ....... 

Dom.  Oil  . 

Dom.  P.  Sb  T . 

Domini  Tar  &  Chem . 

Do.,  pref . . 

DuiTerin  Paving . 

Do  ,  pref.  . . 

Durant  Motors  . . 

Edmonton  City  Dairy .  .  . . , 

Do  .  pref . 

Eastern  Dairies . . 

East.  Kootenay . 

English  Electric  “A** . 


Trust  and  Loan  Companies. 

I/oans  and  :Tru$>t  Fid  As] 

Can  Permanent  .  19.S 

Central  Can.  Loan .  360 

Colonial  Invest .  2 

Econ.  Invest  . . .  25  4 

Huron  &  Erie . .  2 

Land.  Banking  &  Loan .  120  16 

Nat.  Trust .  2" 

Ont.  l  oan  .  117  12 

Real  Estate  .  .  105 

Toronto  Gen  Trust .  215 

Toronto  Mortgage .  Ill  11 

Union  Trust  . IIOI4 


I  Investment  Trusts. 

I  Supplied  by  Jenks,  Gwvnne  &  Co. 

American:  Bid 

;  Amer.  Founder?  Corp.,  com .  3 

;  British  Type  Investors .  3*4 

I  Corporate  Trust  Shares .  4'^ 

1ft  Custodian  Shares . 

'  2nd  Custodian  Shares  ....  5K 

,  Div.  Trustee  Shares  Orig.  Series.  14*i 
Div  Trustee  Shares  Series  B”. .  12’4 

Div  Trustee  Shares  Series  “C”. .  4  9-16 
Equity  Investors  Corp.,  com.  .  ,  .  26i'2 

Federated  Capital  Corp .  1*^ 

;  Fundamental  Trust  Share?  ‘  .4"  6»  < 

Fundamental  Trust  Shares  “B*’ .  6)'a 

Independence  Trust  Shares  .  .  .  3H 
Insuranshare?  Certificate?  Inc  .  .  6*4 

Low  Priced  Share?  .  6*4 

National  Bond  Share  .  32*4 

Nation  Wide  Securities  "B**  .  .  .  5*4 

New  York  Lank  Trust  .  7 

North  .American  Trust  Shares  4*4 

United  Com.  Trust  Sh.  Ser.  ■\-2.  6*  ;' 

United  Fixed  Shares  Series  Y”  .  5*4 

United  Ins.  Trust  Shares  F”  .  8*4 

United  N.Y.  Bank  Trust  Sh.  Ser. 

C.3 .  10*4 

United  Oil  Trust  Share?  S«r.  “H”  4'  < 

U  S  Elec.  Lt.  fir  Pow.  '  A” .  28^4 

U  S.  Elec  Lt.  Pow.  B” .  694 

Canadian 

Canada  .Amer.  Trust  Shares..  ..  5*4 

Can.  Inti.  Trustee  Shares  ...  6 

Can.  Foreign  In v.  Corp  ,  com  4 

Can.  Foreign  Inv.  Corp..  pref 
Can.  Gen  Inv,  Trust  ('First''  25 

Canadian  Inti  Investment, Trust 

Can.  Inti  Inv.  Trust  pref .  65 

Cons.  Invest  Corp.com 

Gt  B*-.  «S.' Canada  Inv.  Co'-p  .  Ltd. 

First  .4 11  Canadian . 10 

Londf  Can.  Inv.  CorT>..rom 


Esr.VBLisnixTw  r.vrEE  pe.\xt. 

Toronto.— The  coming  to  Toron¬ 
to  of  the  Rochester  Paper  Company 
Mich.,  for  the  manu- 


officials  of  the  Saskatcliowan 
ernment  who  attend<»d  the  re 
dairy  meeting  et  Swift  Cui*cat. 


namel  fis  Heat,  prod 
amous  Players,  V.  T. 
amous  Flayers 
erny  Farmer  ,  . . 

Dc.,  pref  . 

ofd  of  Can.  “A** .  . .  . 

rasef  C09 . 

oundation  , . . 

rontenac.  pref . 

ro't  Wire  . 

Do  J  pref  . 


Firmer*  Dairy,  pref  . 

i  Foreign  Power .  , 

Goodyear  Tire  . 

Home  Oil  . 

'  Honey  Dew.  pref . 

Humberstone  Shoe . 

Hydro-Electric  Sec . 

i  Imperial  Oil.  new . 

!  Imperial  Tobacco . 

,  Int.  Pnints . . .  •  . 

i  Int.  Pete.,  new  . 

'  Montreal  Exhibition . 

;  Mont.  I?  Power  . 

I  McColl  Frontenac  Oil.  pref. 

I  North  Star  Oil . 

I  Do  .  pref . 

Paton  Mfg  . 

Do.,  pref . 

Pellisicrs  . 

Perfection  Glass  . 

Power  Corp.,  pref . 

Prairie  Cities  Oil  . 

Regent  Knitting . 

Reliance  Grain  . . . 

Robert  Michel!  . 

Robert  Simpson,  pref . 

Robinson  Cones  . 

Rogers . 

E.  L  Ruddy,  pref . 

Sarnia  Bridge  “A*' . 

Service. Stations . 

Do.,  pref  . 


of  Rochester, 
facture  of  blottins  paper.  Is  an¬ 
nounced  hy  Ihe  Toronto  Industrial 
Commission.  The  company's  prod¬ 
ucts  have  had  a  considerable  mar¬ 
ket  in  Canada  for  some  time,  and  it 
is  anticipated  that  the  business  will 
he  enlarged  with  the  manufacture 
of  an  all-Canadian  product. 


B.  C.  FRni  AXD  VEGETABLES. 

Vancouver. — A  report  of  the  In¬ 
dustrial  Secretary  of  the  Vancou¬ 
ver  Board  of  Trade  shows  British 
Columbia  production  of  all  fniit.s 
and  vegetables  in  1930  at  679,150.- 
000  pounds,  valued  at  $14,7S2.9R5. 
Total  canned  vegetables  and  fruits 
packed  in  Britisli  Columbia  durin- 
the  same  year  amounted  to  1.151.470 
cases,  of  which  vcget.ables  number¬ 
ed  1.274.672  cases. 


Iuo.j  piyi  . 

Stc^l  Wares  .  .  .  . 
oodyetir.  pref  .  .  . 
Quids  Pumps,  pref.  . 

.  W  Saddlery . 

Do.,  pref  . 

ypsom . 

aniilton  Bridge  .... 
Do.,  pref 

am.  Cotton,  pref  .  . 
am.  United  Theatres 
Do.,  pref  .  .  . 

ayes  Wheels  . 

Do  .  pref  . 

Iinde  &  Dauch . 

loward  Smith  . 

Do  .  pref  ... 

i^unts  Cl9‘^s  “A’*.  .  .  . 

Do..  ‘B”  . 

I  Walker  — G  &W 
nt-  Coal,  pref  . 
nt.  Hydro.  Elee 
nt.  Milling,  pref.  “A” 

!nt  Nirke!  . 

Int.  Power  . 

Do.,  pref  . 

r.t.  Utilitie*.  "A*’.  .  . 


2620  +  H  15*4  8*4 

.  3  V4  3 

.  20  16 

10  ..  80  69*4 

100  ..  .  6  00  2  50 

.  6  00  3  00 


FT.  IVILEEV.lI  IJI  ILDIVG  STEADY 

Fort  William.— Home  building  in 
Fort  William  for  the  first  6  months 
of  this  year  was  practically  on  a 
par  with  the  corresponding  period 
of  1930.  Thirty-si.v  new  dwellings 
were  constructed  this  year  at  an  es¬ 
timated  cost  of  .$96,100,  while  dur¬ 
ing  the  same  period  of  1930.  36 

dwellings  were  constructed  to  the 
value  of  .$97,700. 


The  Financial  Times  retvclie.,  a 
class  of  people  who  are  Interested 
and  able  to  buy  inrestinent  securi¬ 
ties. 


5  H  SH  S  5  X  4890 


I  Winnipeg  Stock  Exchange, 

LIsloU  Slocks:  Ptd  A 

lipavgr  Fire  Co . 125 

I  Can.  Fire  Ins.  Co .  J 

I  Corporate  Steel  Prod  Ltd.,  com. 

Creit  \Ve?t  Life  Assoo  Co  ...  4: 

Homo  Invest.  &  Saving?  Asn.  .  .  50 

;  Nor  Can.  Mtg.  Co.  Lt.L.  prof.  .  1.5 

!  Nor  Can.  Mtg.  Co.  Ltd.,  com..  .  ^ 

Pelissier  Ltd  .  pref .  1 

1  Pelissier?  Ltd  ,  com . .  }i 

■  Western  Steel  Prod.  Ltd.,  pref.  ...  1 

Urllstrcl  Stoek'-: 

‘  Beaver  Lumber  C o  ,  pref .  1 

;  peaver  l  umber  C o  ,  com . 

!  Blue  Ribbon,  pref .  36  ^ 

BlueRibbon.com  .  17*4  i 

Calgary  Edmonton  Corp .  .  ..  26 

Can.  National  Fire  .  1 

Canadian  Indemnity .  125 

rit>-  Dairv  8%  pref .  80 

Crercent  Creamery  Co  .  pref  .  .  89 

Monarch  Life  10''c  paid .  J 

North  Star  Oil,  pref  .  4  50 

North  Star  Oil  Oil.  com . 

Prairie  Ciiies  Oil  Co.,  Ltd .  214 

Reliance  Grain  Co  ,  pref .  ' 

Reliance  Grain  Co.,  com .  6 

Sovereign  Life  25%  paid .  T 

Western  Breweries  Ltd . 

Can.  .Amer.  Trust  Sh .  . .  6  4 


90 

24925 

15 

150 

1120 

1865 


RrTTKR  EXPORTS  AGAIX  TP. 

Montreal. — Exports  of  butter  from 
the  port  of  Montreal  again  showed  a 
gain  for  the  week  ended  July  4. 
when  7.44^  boxes  were  shipped  over¬ 
seas  as  Cfvmpared  with  5.S60  boxes 
the  preceding  week.  For  the  season 
to  date  (May  1  to  July  4)  n  total  of 
51.7P0  boxes  have  been  exported  to 
England.  Last  year  at  the  same 
time  only  117  boxes  have  been  clear¬ 
ed  To  the  T'nited  Kingdom. 


Can  Pr>w»<*r.  pref 
Stand.  Pav  86  Material 
D*^  .  pref 

Suoerte?t  Petroleum .  .  . 

Do . V  T . 

Do.,  pref  .  • 

T«'»mbh’n  Drug  Stores. . 

Do.,  pref  . 

Thayer*,  pref  . 

Toronto  Elevators . 

UP'ted  Fu^l . 

Do,,  pref  . 

United  Sec  . 

Union  Nat.  Gas . . 

Waterloo  Mfg  . 

West  St.  Products,  pref 


lamaica,  P  S. 
Is^maica.  P.  S.,  pref 
<clvinatfjr  .  .  . 

Do  .  p’-ef  . 

„ake  rf  Woods  ... 
Do.,  pref 

.  aVe  Superior  Corp 
..aura  Secord  .  .  . 

.Do  ,  pref  . 

^'n-^say  Co . 

Do  .  pref  -  .  . 
..oHaw.  Class  “A** 


Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 


Head  Office: 

WATERLOO,  Ontario 


TBEXD  TO  DIVEBSIFir  VTI0>'.' 

.  Swift  Current  .—  Evidence  that 
many  farmers  of  the  Swift  Current 
fi. strict  are.  inclined  in  turn  fivim 
straight  grain  growing  to  diversified 
farming,  at  least  to  the  extent  of 
producing  on  their  land  produci.s 
for  their  home  use.  w.as  apparent  tn 


L'^tw’s  Theatres,  pref . 

Meple  Leaf  . 

Do  .  pref  . 

Massoy-Harris  . 

Mexican  L  &  P  ,  pref.  .  .  , 

M  tf.hcll  Co..  J.  S . 

Do  .  pref  . 

Monarch  Knitting  . 

Do.,  prtf  . 

Mf^rtreal  Cottons . 

Do.,  pref  . 

I  Montreal  L.  H  .  &  P . . 

Montreal  Loan  . 

Montr«“al  Telegraph . 

Mor.t.  Tramways . 

Moore  Corp . . 

Dr>.,  •  A  ■  . . 

Do..  “B"  . 

M'lirhead's  Cafe . 

Do  .  pref  . . 

McKinnon  Steel  . 

Do  .  pref  .  .  .  .* . 

1 1  IcColl  Frontrnaq . 

[National  Breweries.  . . 

D<^  .  pref  . 

National  Brick,  ref  . 

■Nat  Cfrocers,  pref . 

Nu**  Steel  Car  . 

Niagar.s  V'.re  . 

Do.,  prrf  . 

OiMivie  Flrur  Mills  . . 

Do.,  pref  . . 

Ont  Equitable  Life . 

'»nt  Steel  Products . 

Grange  Cnish  . 

Do..  “A"  pref  . 

Do  .  ‘  B  ■  pref  . 

Ottawa  L  H  &  P . 

•  Do.,  pref  . 

7l’taw'a  Traction  . 

'*:.rc.mount  . 

\  gc  Hersey  . 

Do,,  pref  . . 

>r.mans  . . . . 

Do.,  pr*f  . 

■‘Ill  to.  Engravers  .  . 

r»  Alfred,  p.i'ef  .  .  .  ,p . 

rto  Rico  R  , .,  picf . 

*‘ovv*r  Corp  . 

'*ie«5ed  Metals . 

■rice  Bros  . . 

Do  .  pref  . 

hjr-bec  Power  . . 

Riverside  Silk  Mills  . 

u««el  M'^tor  .  . 

Do  ,  prf  f  . 

lawinigan  Water . 

'u  f  wi'i,  Williams,  new  .... 

Do  .  pref  . . 

•fnon  Cigars . 

Do.,  pref  . 

mpsons,  pref  . 

C  P  'wer  . 

■jndard  Chemical  . 

rand.  Steel  &  Const . . 

Do.,  pref  . 

anfords  . 

Do.,  pref  . 

eel  of  Canada  . 

Do.,  pref  . 

terling  Coal  . 

t  Lawrence  Flour . 

Do  .  pref.  .  . 

>  Mjur  Valley  Corp.,  pref. 

Iimpson  “A” 

Do.,  “B” . 

t.  LAwrence  Paper,  pref.  . . . 
t  Lawrence  Corp . 


Dividend  Declarations 


Aseet*  fDee.  .■?!,  1930) 
Polirv  RoHer^e.**  _ 


Yearly  Div.  Dar«  Record  Paid  Fat'! 

Rate  Declared  Pavabls  Oats  1930  1931 


50 

11297 


I  Company— 

j  Pom.  Bridge .  . 

1  Do.  . 

'  Peld.  CorticelH  . . 

I  Int.  Nickel,  pref . 

'  Fast  Dairies  . 

Can.  Converters . 

Imp.  Pank . 

Steel  of  Canada . 

Do  .  pref  .  . . - . 

M.T..H  &  V . 

Foundation  Co . . 

McKinnon  Steel,  pref . 

Dom.  Tar.  pref . 

Ont.  Equitable . 

Can.  Bronze . 

Do.,  nref  . 

'  Power  Corp . 

S.  C.  Power . 

Beatty  Bros.,  Pref . . . 

Can.  Car  &■  Fdry . * . 

Penman?  . 

Do.,  pref . . . . 

For.  Power  Secs.,  prei . 

Can.  P.  ^  P-  Invest ,  pref . 

Brand.  Henderson  ’ . . . 

Hamilton  Bridge,  pref . . . 

Brarilian  . . . 

Service  Stationa,  pref - . 

Do..  ‘  A’* . 

Teck  Hughes  Cold  . 

St.  Lawrence  Flour,  pref . 

Borden  Company  . 

Simpsons  Ltd.  "A** . . 

Do.,  pref  . 

W.  S.  Prod  .  pref . 

Bank  of  Toronto . . 

Disher  Steel  'A”,  pref . 

Geo.  Weston,  pref . . 

Pe,‘»tt\'  B’’Os.  “  A”  .  .  .  . . 

Can  Bank  of  Commerce . 

C.  W.  Lindsay,  com . . 

Do  ,  prof  . :  . 

Fastern  Theatres,  com . ^ . 

Bank  of  Montreal  . 

Mrintvre  Mine?  . . 

Guelph  Carpet,  com . 

Do  .  pref . 

B  r  Fulp.  pref  . 

Blue  Ribbon,  com . 

Do.,  pmf  . 

(b)  includes  two  2%  stock  dividends. 

(r)  include?  one  2%  stock  dividend. 

+  Reduced  to  75  cents  quarterly  from  90  cents. 

If 'Initia  dividend 

(x)  includes  17  cents  adjusting  dividend. 


■  +76c.  q  Aug.  15  .Tulv  31  2  55  3  50 

$3  75c.  q  Nov.  14  Oct.  31  3  30  3  60 

7  IH  n  Aug.  t  July  15  5*4  7 

7  IH  n  Aug.  1  July  2  5*4  7 

$l  25c.  q  Anjg.  1  June  30  7,5c  25c 

4  1  q  Aug.  15  July  31  8*4  6 

12  3  q  Aug.  1  June  30  9  12 

1  7.5  43«4c.  q  Aug.  1  Julv  7  1.3U4  l  75 

1.75  43Hc.q  Aug.  1  Julv  7  131*^4  \  75 

1.50  S8c.  q  Julv  31  June  30  1  13  I  95 

$1  2.5c.  q  Aug.  15  July  31  7.5  $1 

7  1*4  q  .Aug.  1  Julv  15  5*4  7 

6*4  1A4  q  Aug,  1  July  6 

6  3  S  Aug,  1  Julv  15  6  6  " 

2  .50  62*40.  q  Aug.  1  .Tulv  20  1  87V4  $2  .50 

7  1^4  q  Aug.  1  Julv  20  6 14  7 

f2  50c.  q  Aug.  20  .luly  .31  $1  50  1.50 

$1  25c.  q  Aug.  1  July  31  7.5c  $I 

6  1*4  q  Aug.  1  Julv  15  4*4  6 

1  76  43c.  q  Aug.  3l  Aug.  15  1  3l  l  75 

4  31  q  Aug.  15  Aug.  5  $3  $4 

6  114  q  Aug.  1  July  21  4*4  6 

6  lUq  Aug.  15  Julv  31  4*4  6 

B  11^  q  Aug.  IS  .Tilly  2<t  R 

2  Ti  q  Aug.  1  Julv  2  1 V?  2 

JAi  q  Aug.  1  July  l.S  iH 

..  28o.  q  Sppt.  1  Julv  31  2.'i<-.fb1  l..B0(c1 

fi  m  q  .Aug.  1  Julv  IB  Ai’i  6 

fi  q  Aug.  1  July  l-B  fi 

fit)  IBc.  q  Aug.  1  July  IT  A.Sc  fiOc 

7  1»<  q  Aug.  1  Julv  20  SV(  7 

J3  T.Bf  q  pppt.  1  Aug  IB  2  2.B  *3 

32  BOf.  q  Aug.  1  July  20  1  BO  $2 

fil^  1*^  q  Aug.  1  July  20  4?^  fiU 

fiH  111  q  Aug.  1  .Tilly  1,B  4T|  fi^ 

12  3  q  Fppt.  1  Aug  IS  9  12 

1  ,B0  STUc.qAug.  1  .Tulv  ISl  12U  i  .so 
7  l*i  q  Aug.  1  July  20  fi'-l  7 

32  .BOc.  q  .Aug.  1  Julv  IB  1  BO  32 

12  3  q  Sppt.  1  July  31  0  12+2 

31  2.Bc.  q  pppt.  1  Aug  15  7Bp  $1 

fi'S  l’<  q  Sppt.  1  Aug.  15  4'|  filn 

32  BOc.q  ?ppt.  1  Julv  31  1  50  32  ' 

12  .9  q  Pept.  1  Julv  ,31  3  12+2 

31  no  25c.  q  Sept.  1  Aug  1  75c  31 

n  25c.  q  .Aug.  1  Julv  20  7.5c.  $1 

fill  I*-!  q  Aug.  1  Julv  20  4'|  fiij 

7  1?!  q  Aug.  1  July  15  5'i  7 

3J  Tfi7c.  q  .Aug  1  Julv  15  32 

38  25  81  He- 0  Aug.  1  July  15  2.43$i  $3  25 


New  York  Curb 

Supplied  bv  Jenks,  Gwvnne  «S*  Co. 

Bid 

Aluminum  Co  of  America  .  ll« 
Amer  &  For.  Pow’er  Op.  Wqs.  16*4 

Amer.  Gas  &  Electric .  66^4 

Amer.  Investors  B  ’ .  ,5*i 

Amer.  Light  it  Traction . .  .  8“ 

Amer.  Superpower,  new  .  11 

Anglo  Chilean  Nitrate  .  ^4 

Brazilian  Traction .  J9L1 

B  A  Oil  .  to 

British  Celanese  . 1*4 

Canadian  Marconi .  2^4 

Cities  Service  Co  .  10*^ 

Columbia  Oil  <S’  Ga? .  3% 

C onimonwealth  So.  Op.  Wqs.  1 

Cons.  Gas  A:  Elect.  Balt . 

C on?  Copper  .  2*4 

Continental  Oil  . . . 

Cord  Corporation  . 8 

Deere  Sr  k  o .  22*4 

j  Durant  .  1  H 

!  Elect-  Bond  &  Share .  85*4 

Fairchild  .Axiation  3*2 

Fanny  Farmer  Candy  Shops  .  . .  loij' 

Ford  Motor  of  Canada  .  17 

Ford  of  England . IU4 

Fox  Theatre  A" .  2*4 

Gulf  Oil . .  f*8 

Hiram  Walker  G.  t  W.  . , , . .  .5*4 

Hudson  Bay  Mining.  .  4’* 

Humble  Oil  .  .  •  .  6l 

Hydro-Fleet.  Securities .  18*4 

Imperial  Oil  .  12 

Insul!  Utilities .  29*4 

Inti  Pete  .  12 

Int!  Superpower  .  21 

Inti  Utilities '  .A'* .  32*^ 

Inti  Utilities  B”. .  7’^ 

Middle  West  Util  com .  IR 

Mountain  Producer?  _  .U-j 

National  Public  Service .  .  12*3 

Newmont  Mining  .  SO*^ 

Niagara  &  Hudson .  11  *.4 

Do  .  Wqs .  2 

Nipi??»ng  . 1 

Fenn  Road .  6*4 

Penn  Warrr  Sr  Power .  60 

Salt  Creek .  .  .  .  A’i 

Selected  Industries .  2^4 

Schulte  T’nited  .  *4 

S  O.  Indiana  .  27*^ 

S.  O  Kentucky .  1 6’^ 

St  Regis  Paper,  com  .  13^ 

United  Ga?  C ompany .  fi’k 

Ignited  Ught  Sr  Power  '.V* .  20*2 

United  Shoe  Machinery .  .53*4 

X’acuum  Oil .  44*4 

,Vcnz.  Petroleum . *4 


Fire  Automobile  Casualty  Surety 


The  Northern  Assurance 
Co.  Limited 

OF  LONDON.  ENGLAND 

ASSETS  EXCEED  -  $100,000,000 


Estr.blishcd  I3i6 


Head  Office  for  Canada,  Northern  Building,  St.  John  St.,  Montreal 

ALEX.  HURRY.  Manager 


NON-BOARD  FIRE  AUTOMOBILE  AND  PLATE  CLASS 


Trans-(]anaf1a  Insurance  Company 
Fonciere  Fire  Insurance  Company 
Sussex  Fire  Ins.  Co. 


Prairie  Oil  &  Gas  . 

Prairie  Pipe  Line  . 

Southern  Wnn.  Oil 
Southern  Pipe  Line 
Stan<?ArdO!lof  Cal. 
Standard  Oil  of  Indiana 
Standard  Oil  of  N.J.  . . 
Standard  Oil  of  N.Y. .  . 
Union  Tank  Car,  com . . 

Vacuum  Oil . 

Imperial  Oil . 

International  Pete.,  com 


Oil  Stocks 

Supplied  by  Jenks,  Gwvnne  &  Co. 

Bid 

Atlantic  Refining,  core .  15*4 

Buckeye  Pipe  Line .  45 

Eureka  Pipe  Line.  .  . .  25 

Illinois  Pipe  Line .  12 

Indiana  Pipe  Line .  12*4 

National  Transit .  25'^ 

Northern  Pipe  Line. . . .  10 

Ohio  Oil .  10*4 


465  St.  .John  Street 
MONTREAL,  P.Q. 


Chief  Agent: 

P.  J.  PERRIN 


Afsiatant^ 

R.  F.  GOUR 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  iuTp.stment  securi¬ 
ties. 


IDo.,  “A”  .  .  . 
ip  Top  Taildfa 

Uo.,  pref . 

ooke  Bros .... 

Do.,  pref . 

raymore  Cafe . 


Applications  Invited  from  Agents 


/ 
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MORGAN  TRUST  COMPANY 


Execnton,  Trnsteei  A  AffenU 
i)epo«itor7  for  Fnmltaro  and  Talnables. 


MORGAN  REALTIES  UNITED 


LACK  OF  ACTION 
!  CHARACTERIZES 
STOCK  MARKETS 


Property - 


■  BonghL  8old«  Leased,  Exchanged  and 
Administered. 


yAMSS  MORaAX,  Pres. 


c  D.  MORGAN.  Vlo»>Prea 


Dull  Trading  Prevailed  Through¬ 
out  Period  With  Price  Changes 
Negligible 


Heard  in  the 

Board  Room 


W  still  and  signs  of 
TH  tnadlne  almost 


R.  A.  NTXON,  Secr»tary  and  Manaver. 
W.  E.  PILJBOROUOH.  Estate*  Manager. 
E.  Tt*.  HOPKINS.  Storage  Manager. 
JOHN  D.  WAUGH,  Realty  Manager. 
ALiFRED  JONES.  Insurance  Manager. 


INTEREST  AT  LOW  EBB 


PLatean  €261—1465  tJinON  ATEETB 

or 

Entrance  from  the  Morgan  StorSk 


definite 

TH  trading  almost  at  a  stand 
price  trend  entirely  lacking,  the 
stock  market  during  the  past  week 
was  obviously  marking  time  await¬ 
ing  definite  action  on  the  German 
I  situation.  That  too  much  emphasis 
j  is  being  placed  on  European  credit 
conditions  Is  suggested  by  Watson 
&  Chambers,  members  of  the  Mont¬ 
real  Stock  Exchange,  In  their  cur¬ 
rent  market  review. 

“We  believed”,  the  review  says  In 
summarizing  the  situation,  "that  In- 
I  vestors  should  not  take  too  much  at 


PAGE  HERSEY  CO. 
OUTLOOK  BETTER 


New  Tube  Mill  Expected 
Prove  Good  Source  of 
Added  Revenue 


to 


OSLER  &>  HAMMOND 


Stock  Brokers  and  Financial  Agents 


^  'pronto  Stock  Exchangt 


'  S^ontreal  Stock  Exchange 
)  Montreal  Curb  Market 
(.AV 


.  Af»'  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


A  Complete  Brokerage  and  Investment  Service 

GEOFFRION  &  CO. 


Mcmbera  of  the  Montreal  Stock  Exchansc 
Investment  Bankers 


226  NOTRE  DAME  ST.  WEST 

MONTREAL 


L. 


Paris 


Qoebec 


Ottawa 


OSLER,  Hammond  &  Nanton 


stock  Birokeirs 

WINNIPEG 


Members! 

Montreal  Stock  Exchange 
Montreal  Curb  Market 
Winnipeg  Stock  Exchange 


Oswald  &  Drinkwater 


XfrMnFRc  /  MONTREAL  STOCK  EXCHANGE 
^  MONTREAL  CURB  MARKET 


INSURAXrE  EXCHANGE  BUILDING 

276  ST.  .JAMES  ST.  275  NOTRE  DAME  ST.  W. 

HArbour  6101*  Montreal 


BB  ANCH  OFFTCES-CRAN-BY.  KNOWtTON,  P.Q. 
PRIVATE  WIPES,  TORONTO  AND  NEW  YORK 


Mara  &.  McCarthy 


iTotonto  Stock  Exchange 
hfcaobers-i  Montreal  Curb  Market 
LNe 


Jew  York  Market  (Aaaociacd 


STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Ll-CoI.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


Reliable  Information  on 

CANADA’S  NATURAL  RESOURCES 


A  dependable  free  service  offered  to  investors, 
engineers  and  all  others  interested  in  Canada’s 
vast  mineral,  forest  and  water-power  resources. 


Simply  write  or  otherwise  get  in  touch  with 
any  office  of  Canadian  National's  Departm.ent 
of  Natural  Resources  where  a  wealth  of  up-to- 
date  facts  and  figures  are  available  to  be  ap¬ 
plied  to  your  problem  by  experts. 


Rem.ember,  this  service  is  free  of  all  charge, 
being  part  of  our  function  in  developing  the 
country. 


Panadian  Nation^  Railways 


DEPARTMEXT  OP  NATURAL  RPSOITRCES 
C.  Price-Green,  CemmlsfeloDer* 
s'MlO  McGill  Street  MOX'TREAL 


F.  V.  Seibert, 
Superintendents 
Albertfis  S^skotchewan 
und  Mnnltcbe 
I'nier  Station, 

'H  iiinlpcjCt 


R.  C.  W.  LETT, 
Superintendent, 
British  Columbia. 
HOP  Vancouver  Bids** 
Vanoouver 


Despite  Absence  of  Constructive 
Factors  Selling  Pressure  No> 
ticeably  Lacking — Market  In¬ 
dices  Unchanged 

Toronto  Bnrean  The  Financial  Times  !  heart  the  current  winding  develoi>- 
Toronto.— The  share  lists  on  Cana- !  menta  arising  from  the  German 
dian  stock  exchanges  have  moved  !  Pl^lght,  as  the  whole  situation  Is  un- 
stdeways  during  the  past  week.  On  ]  ^istokably  about  to  clarify  Itself, 
the  Montreal  board,  according  to  The '  account  of  the  snb- 

Financlal  Times  daily  weighted  price  i  depression  of  the  list,  suf- 

index.  the  index  has  pivoted  around  !  through  the  present  events,  the 
46.  while  the  Toronto  Index  has  held  ;  ^^-rhet  appears  to  us  as  being  a 
close  to  65,  and  the  mining  Index  discriminate  accumulation! 

around  68.  Exceedingly  dull  trad-  Purposes,  rather  than  - 

ing  has  characterized  all  markets,  in- 1  selling  aualr.  ^  ^ 

eluding  New  York  and  London,  while 


the  German  Bourse  has  remained 
closed  and  this  Itself  was  an  unset¬ 
tling  Influence  In  the  financial  world. 

'  Speculators  continued  on  the  side¬ 
lines,  waiting  for  definite  results  of 
the  seven-power  conference  In  Lon¬ 
don  to  be  announced.  If  Germany 


EasL  Sfeel  Products. 

The  business  of  Eastern  Steel 
Products,  Ltd.,  this  year  I9  stated 
by  an  official  of  the  company  to  be 
running  well  ahead  of  last  year  In 
point  of  volume.  An  energetic  ad¬ 
vertising  campaign,  with  a  view  to 


secures  the  required  assistance,  thlS;  developing  a  broader  market  for 


will  doubtless  be  regarded  as  a  con¬ 
structive  market  factor. 

Lacking  any  constructive  influ¬ 
ences.  which  could  be  taken  defin¬ 
itely  as  permanent,  confidence  on  the 


products,  has  been  one  of  the  prin 
cipal  factors  In  the  increase. 

*  *  *  * 

Paramount  Puhllx. 

A  New  York  despatch  states  that 


part  of  buyers  was  lacking.  Selling  |  P3,ramount  Puhllx  Corp.  may  possi- 
I  pressure  has  been  noticeably  absent,  “ly  pay  Its  next  quarterly  dividend 
'  Hence  a  period  of  almost  unprece- !  dock  rather  than  cash.  The  heavy 
;  dented  dullness.  If  carloadings  in  '  expenditures  caused  by  the  com- 
j  Canada  continued  to  show  improve- 1  stock  repurchase  agreement 
ment  as  thev  did  earlv  this  month. '  and  paj-ment  of  cash  dividends  at  a 
'  significance  ‘would  be  attached  to :  <1™®  i''hen  Income  Is  below  normal 
i  them.  ^  result  In  current  assets  be- 

Whlle  the  decline  In  gross  and  ne*  'rig  reduced  below  the  amount  re- 
earnings  of  Brazilian  Traction  in  Quired  in  the  bond  indenture.  The 
I  June  was  not  nearly  so  large  as  In  irext  repurchase  of  common  stock 
recent  previous  months,  from  a  per- ,  "rider  this  guarantee  comes  due  on 
I  centage  standpoint,  gross  was  down  September  10th  and  Involves  the  ex- 
j  21®4%  and  net  down  17.9'lr,  which ;  P^rrditure^ of  $4,875.0000. 

I  was  a  bit  disappointing.  The  metal ; 

'  group  has  fluctuated  sensitively  in  i  uanadlan  Paeific  Ballway. 
i  sympathy  with  the  day-to-day  move-  j  It  Is  probable  that  C.  P.  R.  has 
j  ments  in  the  metal  markets.  If  Ger-  held  as  well  as  it  has,  having  re- 
many  Is  financed  and  Us  exchange  I  gard  to  conditions,  because  of  the 
I  rate  stabilized,  that  country  can  be-  favorable  long-distance  view  taken 
I  come  an  Important  buyer  of 


Toronto  Bnrean  The  Flnnneial  Times 

Toronto.  —  Sales  of  Page-Hersey 
Tubes  Limited  during  the  first  six  I 
months  of  1931  have  been  lower  than  i 
during  the  corresponding  period  a  ^ 
year  ago,  The  Financial  Times  Is  ad- 1 
vised  authoritatively.  There  has  ' 
been  no  material  change  in  the  prices  j 
of  the  company’s  products.  The  ! 
company’s  working  position  has  1 
been  maintained  in  a  highly  satis-  | 
factory  condition.  j 

The  business  of  the  company ! 
always  has  been  better  In  the  ! 
autumn  than  in  the  summer  months,  i 
and  It  Is  anticipated  that  this  year  j 
will  he  no  exception  to  the  rule. 

The  new  seamless  tube  mill,  which 
will  produce  casings  and  line  pipe.  Is 
undergoing  testing  now  and  natural¬ 
ly  production  will  not  start  on  a  I 
commercial  basis  until  the  manage- 1 
ment  are  satisfied  that  these  new 
products  stand-up  to  the  usual  high  I 
standards  set  by  the  company.  This  \ 
will  assure  uninterrupted  output  j 
once  operations  on  a  commercial 
scale*  get  under  way,  probably  next  I 
month.  ! 

Page-Hersey  has  enjoyed  an  ex-  1 
cellent  earnings  record,  as  the  fol-  I 
lowing  table  Indicates:  ! 

Earned  per  share  common: —  i 

1926  1927  1928  1929  1930  ; 

$2.49  $7.02  $11.30  $11.37  $10.33 

The  new  plant  should  add  mate¬ 
rially  to  the  company’s  potential  ' 
earning-power,  i 


McDougall  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


200  St.  James  Street,  West 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  Yoik 


DlVyEND  NOTICES,  ETC. 


BANK  OF  MONTREAL 

2»^OTICE  is  hereby  given  that  a 


DIVIDEND  of  THREE  per  cent^ 
upon  the  paid  up  Capital  Stock  of  this 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  TUESDAY, 
the  FIRST  day  of  SEPTEMBER  next,  to 
Shareholders  of  record  at  clofe  of  business  on 
the  3Ist  July,  1931. 

By  order  of  the  Board, 

W.A.BCX3,  JACKSON  DODDS, 
General  Manager.  General  Manager, 
MontreaL  17th  July,  1931. 


In  This  Issue 


News  of  the  Canadian  Public 

L^tlllty  Corporations . 

Government  ,  Policies  Reflected 

In  Better  Trade . 

London  Seen  a.s  Again  Becoming 

Source  of  Loans  . 

News  of  Brazilian,  Textile,  Para¬ 
mount  and  Other  Companies.. 
Small  Volume  Foreign  Issues  in 

the  States . 

News  of  G.  W.  Saddlery,  Photo 
Engravers:  Other  Companies. 
Dunning  Issues  Warning  Against 


_ ^ _  _  _  Failure  of  Plan 

base  of  the  stock.  The  Immediate  butlook  i  Pools  to  Make  Payment 


metals.  Hence,  the  Interest  of  the  appears  none  too  bright.  With  the 
metal  Industry  In  that  country’s  af-j  prospect  of  a  60%  wheat  crop  in 
fairs  at  the  moment.  Canada,  traffic  on  the  road  Is  like- 

Domlnlon  Stores,  Ltd.,  shares  have!  ly  to  be  adversely  affected,  and 
.given  a  good  account  of  themselves,!  business  even  In  eastern  Canada 
having  adcvanced  gradually  under;  lately  has  failed  to  pick  up  appre- 
accumulation,  Loblaw  “A"  shares,  ciably.  C.P.R.  doubtless  will  earn 


held  steady.  Sales  of  this  company 
In  the  four  weeks  ended  June  27th 
were  $204,000  lower  than  In  the  cor¬ 
responding  period  a  year  ago,  but 
net  profits  were  well  maintained. 
The  chain  stores  have  done  well  dnr 


less  from  its  steamships,  hotels, 
telegraph  and  other  Investments 
this  year.  Strict  economy  is  help¬ 
ing  materially  to  offset  lower  gross 
revenues,  however.  The  company 
and  its  associated  companies  have 


Out  of  Surplus 
McDougald  Denies  Undue  Use  of 

Influence .  7 

The  Value  of  "Good  WlH"  to  the 

Investor .  8 

Canadian  Banks  and  Rural 

Credit .  8 

Checking  of  Investments  Should 

be  Continuous .  9 

Speculation  Not  Responsible  for 

Depression .  9 

Wheat  Outlftok  For  the  World  Is 
Bearish  . 10 


The  Royal  Bank  of  Canada 

DIVIDEND  NO.  176. 

Notice  is  hereby  given  that  a 
dividend  of  three  per  cent, 
(being  at  the  rate  of  tw-elve  per 
cent,  per  annum)  upon  the  paid-up 
capital  stock  of  this  bank  has  been 
declared  for  the  current  quarter, 
and  will  be  payable  at  the  bank 
and  Its  branches  on  and  after 
Tuesday,  the  first  day  of  Septem¬ 
ber  next,  to  shareholders  of  record 
at  the'  close  of  business  on  the 
3l8t  day  of  July. 

By  order  of  the  Board. 

M.  W.  WILSON. 
General  Manager. 
MONTREAL,  Que.,  July  14.  19^. 


DIVIDEND  NOTICES,  ET< 


Tlie  Mian  Bank  Of  CoiDmei 


DIVIDEND  NO.  178. 


Notice  Is  hereby  given  ths^  a  dll 
dend  of  Three  per  cent,  on  the  p.T| 
up  capital  stock  of  this  Bank 
been  declared  for  the  quarter  endll 
31st  August,  1931.  and  that  the  sal 
will  be  payable  at  the  Bank  and 
Branches  on  and  after  Tuesday. 
September  next,  'to  shareholders 
record  at  the  close  of  business  on 
31st  day  of  July,  1931.  The  Transi 
Books  win  not  be  closed. 


By  Order  of  the  Board. 

8.  H.  LOOAN. 

General  Manag| 
Toronto,  17th  July,  1931. 


Notice  Is  hereby  given  that  a  dividend  I 
the  rate  of  $0.25  per  share  on  the  CV>inrT| 
Capital  Stock  of  this  Company  has 
declared  for  the  quarter  ending  A' 
31st.  1931,  payable  September  1st,  1931,  I 
shareholders  of  record  August  15th.  19Sl| 
By  order  of  the  Board. 

BENJA5IIN  A.  EDWARD. 

Secretar 

Montreal.  July  17th,  1931. 


DISTILLERS  CORPORATION 
SEAGRAMS  LIMITED 


DIVIDEND  No.  9 


ing  the  period  of  depression,  and  the !  built  up  higher  prospective  earning '  Oil  Crisis  and  Factors  of 


gain  in  volume  sales  is  an  encourag-j  power,  once  normal  conditions  are 
ing  feature.  Hunt’s  "A”  shares  were  i  resumed,  these  factors  will  tell  in 
steady.  This  company  also  has  I  the  earnings, 
maintained  sales  and  profits  well.!  >f.  sf.  » 

Laurk,  Seenrd.  another  candy  chain,!  Montreal  Porrer. 


The  earnings’ 


A  plea  for  exemption  from  federal 


quarter,  taxes  of  Montreal  Light.  Heat 

Results 


was  a.  point  higher, 
statement  for  the  third 

should  be  available  soon.  Power  Consolidated  was  made  by 

for  the  first  half  year  were  satio-jj  g  Balllargeon.  industrial  commis- 
factory.  '  sioner  for  Montreal  before  the  St. 

The  oil  shares  Improved  to  ^some;  j^t^nr  Club.  Mr.  Balllargeon 

extent,  under  limited  buying,  bentl-  agjjeft  ttjat,  labor  co-operate  In  an  en- 
ment  towards  the  oh  In  general  has  hax’e  the  inequalities  In 

Improved.  This  Is  attributable  to,- taxation  existine  between  Quebec 
the  resolution  on  the  part  of  produc-,  .Ontario  utilities  ironed  out 


era  In  leading  fields  in  the  United  “This  question  is  one  of  extreme 


States  to  shut-in  production  rather ,  importance  for  you  workers,”  Mr. 
than  to  sell  at  a  loss,  and  to  steps  j  ggjjjg^gggjj  (.gjjj  meeting.  “It 
taken  by  legislatures  in  other  im-|jg  time  that  a  vigorous  step  be 
portant  fields  to  stop  the^  sale  of  oil  ^  taken  in  such  a  manner  in  order  to 
under  a  fixed  price.  M  ere  these  i  place  Quebec  on  the  same  footing 
I  schemes  carried  out  it  would  be  an  i  •^-ith  her  sister  provinces,  where  the 
as  assured  cure  for  over-production  i  ytjijty  companies  are  exempt  from 
and  that  at  a  comparatively  early l^his  sort  of  federal  taxation.  It  Is 
,  date  !  certain  that  if  the  exploited  company 

I  Page-Hersey  Tubes  mo\'ed  updiir-ijg  exempted  from  payment  of  this 
ling  the  week  reflecting  the  early  tgjj^  fhere  will  be  a  proportionate  re¬ 
operation  of  the  seamless  tubes  plant  duction  in  the  rates  charged  to  con- 
I  of  the  company,  which  is  expected  to  pumers  for  use  of  gas  and  electri- 


prove  an  important  source  of  addi¬ 
tional  revenue. 


Crown  Dominion  Business 
Continues  to  Run  Ahead 


city,  a  reduction  which  will  he  of 
the  groatest  benefit  to  labor.  Taxes 
on  these  services  are  certainly  Ille¬ 
gitimate.  and  it  is  time  that  we  de¬ 
mand  a  change.” 

¥  »  »  » 


Toronta  Bureau  The  FInanelal  Time* 

Toronto.  —  Crown-Dominion  Oil 
Company  have  just  plared  on  the 
market  a  new  anti-knock  gasoline 
known  as  "Green  Flash”,  which  Is  to 
be  sold  at  the  regular  price.  Just 
recently  the  Company  introduced  a 
new  Veedol  Oil.  which  is  100%  pure 
Pennsylvania  and  is  meeting  with 
popular  demand. 

I  The  business  of  Crown-Dominion 
Company  in  the  first  quarter  of  1931 
was  well  in  excess  of  the  corre¬ 
sponding  period  of  last  year  and  it 
is  understood  that  business  In  the 
I  second  quarter  was  also  very  satis- 
'  factory. 

I  Green  Flash  and  Crown  Benzol 
are  now  refined  in  Canada.  Former¬ 
ly  Crown-Dominion  purchased  its 
'  gasoline  from  the  L'nited  States. 


The  Canadian  Banks. 

Two  of  Canada’s  ten  chartered 
hanks  are  now  completing  the  third 
quarter  of  their  current  fiscal  year. 
Both  the  Bank  of  Montreal  and  Im¬ 
perial  Bank  conclude  their  year  on 
October  31st.  and  they  are  also  the 
first  to  issue  their  annual  reports, 
last  year  the  report  of  the  Imperial 
Bai.’’  appeared  on  November  22nd, 
and  1.  't  of  the  Bank  ot  Montreal 
a  few  On..  ■>  later 

The  Imperial  Bank  report  this 
year  will  include  for  the  first  time 
the  figures  of  the  Weyhurn  Security 
Bank,  which  w.3s  absorbed  last  Jan¬ 
uary.  Owing  to  the  difficult  econ¬ 
omic  situation  prei-ailing  this  year, 
the  annual  reports  of  the  banks  are 
awaited  with  more  than  usual  in¬ 
terest.  and  the  annual  meetings 
which  will  follow  them  will  provide 
an  ana.lysis  of  the  past  year,  a  note- 


MOUYT  ROYAL  HOTEL. 

Despite  a  wide  decline  in  room ; '''’"fthy  commentary  on  the  current 
sales  and  a  still  greater  reduction  i  situation,  and  an  estimate  of  the  fu- 
in  expenditures  of  patrons  on  va-  i  ture. 

nous  hotel  luxuries  the  manage-  The  Bank  of  Montreal  Issued  an 
ment  of  Mount  Royal  Hotel  Co  has  |  eamines  statement  for  the  six 
been  able  to  bring  expenses  down  i  ™®p^-hs  ended  April  30th.  1031  in 
to  a  point  where  net  earning.^  to ! ’''’hich  profits  were  shown  of  $2.771,- 


Improvement .  10 

Mining  Market  Makes  Advance 
But  Reaction  Follows  . .  -  •  11 

News  of  Siscoe,  A'ipond.  Gran¬ 
by  and  Othei;  Mines .  11 

Coarse  Grains  and  Fodder  Bene¬ 
fit  From  Rains .  13 

Government  to  Supply  Hay  for 

Drought  Areas .  13 

Grain  Shipments  From  Vancou¬ 
ver  Show  Big  Gain .  13 

Says  Bay  Route  Not  Getting 

Adequate  Test . .  1,3 

Loss  of  New  Zealand  Market 

Serious  to  Canners .  14 

Mr.  Bennett  Withdraws  Income 

Tax  Amendments .  14 

Double  Check  on  the  Cheques  of 

Travellers . 

Shareholders  More  Numerous  In 

British  Banks . 26 

Regulations  of  the  Ne’w  Compen¬ 
sation  Act . 


Notice  is  hereby  given  that  a 
Dividend  of  25c  per  share  on  the 
outstanding  Capital  Stock  of 
this  Company  has  been  declared 
for  the  current  quarter,  pa.yable 
on  August  loth  to  Shareholders 
of  record  at  the  close  of  business 
on  the  31st  of  July  1931. 


By  order  of  the  Board, 


ALLAN  BRONFMAN, 

Secretary. 


Montreal,  July  2lBt  1931. 


ICotlce  is  hereby  given  that  a  dividend 
the  rate  of  per  annum  on  the  PH 

ferred  Capital  Stock  of  this  Company 
,  been  declared  for  the  quarter  endll 
August  31st.  1931,  payable-  September  iJ 
1931,  to  shareholders  of  record  August  15tl 
'  1931. 

By  order  of  the  Board. 

BENJAMIN  A.  EDWARD. 

,  Secretar* 

Montreal.  July  I7th,  1931. 


GEORGE  WESTON,  LIMITE 


26 


26 


Special  Gas  Section. 
Canada  Ranks  High  as  Pro- 


ONTARIO  GOLD 
OUTPUT  HIGHER 


Preferred  Dividend  Number  14. 

NOTICE  Is  hereby  given  that 
dividend  of  one  and  three-quarteA 
per  cent,  for  the  three  months  endlnl 
31st  July.  1931.  (being  at  the 
of  Seven  per  cent,  per  annuml 
has  been  declared  on  the  7%  CumuUj 
tive,  Redeemable  Preference  Share 
of  the  Company,  and  will  be  payabi 
Ion  and  after  August  1st.  1931.  to  thl 
I  Preferred  Shareholders  of  record 
I  the  clo.*e  of  business  on  the  20th  dail 


of  July,  1931. 

CHARLES  ’W.  KERR. 

Secretary. 

Toronto,  13th  July,  1931. 
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ducer  of  Natural  Gas .  15 

Important  Developments  Prom¬ 
ised  in  Ontario’s  Gas  Industry 
Gas  Industry  Would  Benefit 
From  Being  Organized  . .  . . 

Big  Companies  Interested  in 

Quebec  Field .  15 

Manufactured  Gas  Insures  High 

Heat  Fuel  from  Coal . 

Bulk  of  US.  Natural  Gas  Now 
Being  Piped  to  Industries  . . 
Lifting  Restrictions  to  Encour¬ 
age  Greater  Development  .. 
Page-Hersey  to  Manufacture 
Seamless  Casings  and  Piping. 
Natural  Gas  and  Oil  Prospects 

in  Prairie  Provinces . 

Geology  of  Natural  Gas  Fields 

of  Ontario . 

Many  New  Pipe  Lines  in  West¬ 
ern  Ontario .  19 

1929  IVaa  Good  Year  for  Natu- 

tiiral  Gas  in  Ontario . 

Super-Gas  Systems  and  Mass- 

Production  Coming-  • . 

Storage  of  Turner  Valley  Gas 
Proves  Complete  Success. .  . . 
Steps  Urged  to  Control  Alber¬ 
ta’s  Gas  Waste .  21 

Canadian  Capital  Inte’-ssted  in 

Pennsylvania  Field .  24 

Big  Possibilities  for  Natural  Gas 
In  Next  Four  Years .  25 


June  Production  of  $3,553,300 
Is  New  Monthly  Level 

For  Year  I 


Toronto  BurcDii  The  Floanelnl  Time*  J 

Toronto  —  Gold  production  for  ' 
June  at  $3,553,300  made  a  high 
monthly  record  for  the  year,  and  , 
shows  a  net  gain  of  .$207,152  over  the  ! 
$3,346,147  reported  for  May,  and  was  i 
$601,190  greater  than  the  output  of  | 


18 


19 


20 


20 


21 


Inrestors’  Index. 


date  show  an  Increase  over  those  of 
last  year. 

"Uhe  hotel  year  may  be  dhdded  In¬ 
to  seven  lean  months  and  five  fit 
ones,  the  latter  from  June  to  Oc¬ 
tober.  inclusive.  The  record  of 
earnings  to  date  and  the  prosper ts 
for  the  current  tourist  season  have 
been  such  as  to  warrant,  in  the 
opinion  of  the  management,  the  dis¬ 
tribution  of  a  dividend  of  1%  on  the 
preferred  stock.  This  was  paid  on 
June  39  on  the  $6,607,009  of  6%  pre¬ 
ferred:  a  similar  disbursement  was 
made  on  April  25  of  this  year. 


53.  This  was  a.  reduction  of  $771,- 
264  as  compared  with  the  corres¬ 
ponding  period  a  year  ago.  after  pro¬ 
vision  for  dividends,  taxes  and  re¬ 
serve  for  hank  premises,  the  surplus 
for  the  period  was  $131,750. 

*  ¥  ¥  » 


Maple  Leaf  Mllline. 

It  is  expected  that  the  Maple  Leaf 
Milling  Company  will  show  a  sub¬ 
stantially  improved  position  for  the 
fiscal  yeor  which  end.s  this  month. 
Definite  figures  of  earnings  are  not 
obtainable,  hut  it  is  accepted  that  the 
liquid  position  will  make  a  favorable 
showing  particularly  as  compared 
with  the  last  half-yearly  statement. 
It  will  be  remernbered  that  last  vear 


Alumlmm.  Ltd.  ..  5 

Bawlf  Grain  ....  9 

Blltm.orft  Hats  ..  6 

Tjfrazllian  Traction  4 
B  C.  Cor..  1 

Canada  Inroad  ..  7 

Canada  N.  Pow^r..  2 
Canada  ro’vf‘r  ..  I 
Can.  Fin.  Found..  3 
t  3rd  Can.  <^pn.  Tnv.  4 
I  Can  Hvdro-El^^ut.  fi 
!  Oan  Pariflr  Rly.  2« 
Cons.  Smelt^^ra  . .  2R 

Connor  Bros . i4 

Corporatp  Steal  .  1 

Crow-n  Dom.  Ol!  .  IR 
Dom  Bakeries  ...  9 

Horn  Stores  ....  ! 

Dom  Textile  ...  4 

Fast  Prod.  5-2S 

Famous  Players .  ..  4 
Or  West  Saddlery  S 
Howard  Pmlth  .,  1 

Inter. Nickel  ....  4 


CONSOL.  MINING  &  SMELTING. 

A  substantial  stepping  up  in  the 
production  of  the  Consolidated  Min- 1  the  rompany  reported  an  operating 
Ing  and  Smelting  Company  of  Can-  j  loss  of  over  $3,000,000  for  rixteen 
ada,  as  measured  by  ore  receipt.^ .  months  after  providing  for  depre- 


at  the  Trail  smelter  of  the  com¬ 
pany,  is  Indicated  in  the  figures  for 
the  period  from  July  8  to  14.  For 
that  period  ore  receipts  at  the  Trail 
smelter  amounted  to  10,297  tons, 
as  compared  with  7,664  tons  in  the 


ynti^r.  TTtllltas  .. 
I-nvustnrs  Syndlrate 
Lak^  Super.  Corp.. 
McColl-Frontenac . 
Maple  Leaf 


Montreal  Pow»r.  2-2^  i  ger 
\ft  oa  I  ® 


$2,952,110  for  June.  1930,  accordin 
to  the  monthly  report  of  the  On¬ 
tario  Department  of  Mines. 

The  Kirkland  Lake  camp,  with  a 
record  output  of  $1,886.22.3  for  the 
month  from  144.415  tons  of  ore  mill¬ 
ed,  led  the  Porcupine  camp  by  $302.- 
213.  Porcupine  mines  produced  bul¬ 
lion  to  he  value  of  $1,584,020  from 
264.823  tons  milled.  From  the  above 
figures  the  value  per  ton  of  ore  mill¬ 
ed  in  the  Kirkland  Lake  district  is 
more  than  double  that  ot  the  Por¬ 
cupine  camp. 

Both  camps  showed  improvem.ent 
in  production  over  the  month  imme¬ 
diately  preceding,  and  while  the 
Porcupine  mines  maintained  a  steady 
average  grade  of  mill  feed  for  the 
past  two  months,-  that  treated  in  the 
Kirkland  Lake  mills  was  of  slightly 
higher  grade  in  June. 

There  was  no  change  in  the  num¬ 
ber  of  producing  mines  during  the 
month.  Individual  mines  in  orcler  of 
greatest  output  were  Lake  Shore. 
Hollinger,  Teck-Hughes,  McIntyre, 
Dome.  Wright-Hargreaves,  Howey, 
Sylvanite,  Co.iiaurum,  Kirkland  Lake 
Gold,  Vipond,  March,  Barry-Hollin- 


Mclntyre  Porcupine  Mines,  Ltd| 

(No  Personal  Liability) 
DIVIDEND  NO.  51. 

NOTICE  Is  hereby  given  that  a  dlvl 
dend  of  five  per  cent.  (5%)  on  th 
Issued  Capital  Stock  of  the  Compan: 
will  he  paid  on  the  1st  day  of  Sep 
tember.  1931.  to  shareholders  of  rec 
ord  at  the  close  of  business  on  Auer 
ust  1.  1931. 

By  Order  of  the  Board. 

BALMER  NEILLY.  TreasureH 


g  'Dated  at  Toronto,  July  16,  1931. 


Mt.  Royal  Hotel 
Mulrhuad  Cafi*  ..  4 

Nat..  BrP‘W(»rlri?  ,.  1 

National  Prlrk  ...  J 
National  L  &  P.  2 

O^ilvle  Flonr . 9 

Pacific  Mills  .  . .  fi 

Paca  Hpraey  Tubes  2ft 
Paramount  Pub..  4-2ft 
Photo  Enarravers  . .  5 
Standard  Paving.  5-28 

Sun  Life . 2t) 

Tor.  Suburban  Rly.  3 
Victory  Building  .  3 

Wabassa  Cottons.  9 
Waterloo  Mfg.  ...  5 

Winnipeg  Elec.  ...  1 


Mining  and  Oil  Companies. 


Acmo  G^si  4'  011 
Ale.^indra  Gold 
Pidgonrl  Mine  .  . 
Cfinusa  Mines  . . 
Clerlcy  Mining 
Dome  Mines  . 
Granada  Bouyn 
Granby  Copper  . 
Greene  Stabell  . 
TIollingcr  Gold  . 
Kirkland  Premier 
Le  Rov  Mines 
Marassa  Mlne^  . 


11 


ciatinn  and  other  charges.  This  loss 
was  largely  occasioned.  It  was  com¬ 
mented,  by  “unauthorized  specula¬ 
tion.”  P'or  this  reason  it  will  be  dif¬ 
ficult  to  make  comparison  with  last 
year’s  results.  For  the  six  months 
corresponding  week  of  last  year,  j  ending  .Tanuary  31st.  the  rompany 
For  the  period  from  January  1st  to :  showed  net  profits  of  nearlv  $250,- 
July  14th,  receipts  amounted  to  252,- j  onn  after  fixed  charges.  However, 

490  tons,  as  against  264,702  tons  in  i  this  improvement  may  not  have  been 
the  corresponding  period  of  last  |  fully  maintained  in  the  second  half  i  Gas 

year.  •  Ili®  company’s  year. 


Man  Klin  Flon  .  11 

Moffatt  Hall  _  11 

Norden  Oil  .  ,  . .  11 

Olga  Gas  &  0(1  ..  It 
Ontario  Radium  ..  11 
Pandora  Gold  ....  11 
Pend-Oreflle  .  ..  11 
RIbago  Popper  .  11 
St.  Anthony  Hold.  11 

Slflcop  Gold . 11 

Stadacona  Rouyn..  J1 
Sylvanite  Gold  .  . .  11 
Vipond  Consol..  9-11 

Gas  and  Oil  (.'ampanies. 


Dominion  Gas 
Petrol  Oil  &  Gas 
Oil  Helertlons.. 
Tillsonburg  Gas  , 
P  Ontario  Gas 
Gas  Devf-lopera  . 
Union  Gas 


I  Parnia  OH  &  Gas 
Acme  Ga$  &  OH 
I  Olga  Gas  &  OH  . 

I  Pr<^mlcr  OHs  . . 

'  MIdua!  Synd.  .  . 

I  Mid-EaR»  Gas  . . 

I  Homestead  Gaa 
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International  Pete.  Reports 
South  American  Operations 


Peru  Columbia 


International  Petroleum  Company 
Limited  has  issued  the  following  re¬ 
port  of  its  South  American  opera¬ 
tions: 

Operations  In  April  and  May: 
Summary  of  operations,  January- 
May.  1931: 

Operations  in  .4pril 
and  Mayt 

Producing  welU  completed 
in  May 

Average  initial  production 
in  Nlay  ('bbls) 

Total  crude  production  In 
May  (bbls) .  . 

Average  dallv  production 

Mn  June ibbU) . 

Summary  of  operations, 

Jan. -May.  1931; 

Producing  wells  completed 
Average  initial  production 

rbbls)  . , . 

Total  crude  production 
(bbls 


561,557x 

25.827 


1.479,452 

47,840 


lx)  Shut  down  eight  days  in  May. 


S.450,250  7.944.872 


POWER  PLANT  PROGRESSING. 

Nelson.  B.  C.  —  The  West  Koote¬ 
nay  Power  &  Light  Company  is'mak- 
!ng  rapid  progress  with  its  new 
power  plant  nine  miles  west  of  the 
city  of  Nelson.  The  dam  is  almost 
completed  and  the  company  expects 


Eastern  TheatresJ 
Limited 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY'  GIY’EN  that 
dividend  of  Fifty  Cents  (.50c.)  a  share 
on  the  Issued  (Common  Stock  of  thd 
Company  has  been  declared,  pavablJ 
on  September  1st,  1931,  to  share'hold^ 
ers  of  record  on  .Tuly  31st,  1931. 

By  order  of  the  Board. 

N.  G.  BARRO'U', 

Secretary. 


Dated  at  Toronto  this  2nth  day  of 
July.  1931, 


Standard  Paving  & 
Materials  Limited 


PREFERRED  DIYTDEND  NO.  10. 


Notice  Is  hereby  given  that  the  re| 
gular  dividend  of  $175  (being 
the  rate  of  $7.00  per  annum)  pe 
share,  h.as  been  declared  on  the  Cu 
mulative.  Convertible.  Redeemabb 
Preferred  shares  of  Stand.ard  Pavin 
&;  Materials  Limited,  for  the  perio. 
ending  July  31.-it.  :931.  payable  Aug 
ust  15th,  1931,  to  shareholders  of  rec 
ord  at  the  close  of  business  July  Sis. 
1931. 


By  order  of  the  Board. 

N.  C.  SHIPMAN. 

Secretary. 

Toronto.  Ontario,  July  20th,  1931 


Consolidated  Sand  and! 
Gravel  Limited 


PREFERRED  DIVIDEND  NO.  1.1.1 


Notice  Is  hereby  given  that  a  dh| 
denid'  of  $1.75  per  share  (being  at 
rate  of  $7  00  per  annum)  has  bej 
declared  on  the  Preference  Shares 
Consolidated  Sand  &  (Jravel,  Llrni] 
ed  for  the  period  ending  August  lot 
1931.  payable  August  15th,  1931, 
shareholders  of  record  at  the  close 
business  Jtily  31st.  1931. 

By  order  of  the  Board. 

A.  M.  HARNWELL. 

Secrstary-I 

Toronto,  Ontario,  .luly  20th,  1931 


shortly  to  get  started  on  the  pow( 
plant.  As  soon  as  this  is  finished 
is  intended  to  start  work  on  anothi 
power  plant  in  the  neighbourhood 
Brilliant. 


